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By Arc Pine 
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C*£' fashions, they, .turn most frequently to Europe. The Paris gown, Dutch 
u ° 'm h3 , ‘ cheese, the Swedish station-wagon — all provide a feeling of chic that 
products made in Oshkosh just cannot seem to mam-h 

* . So. ii is no great surprise that in searching for a new tax system, 

leaders here should be eyeing the European value-added tax, a nifty 
little revenue-producer that has been used widely on the Continent 
'since 1967. • 

-. Like many of today’s flashy European imports, the VAT — as it is 
known, among taxophfles — seems for some Americans to have far 
more flair than its domestic tax. counterparts, and likely to get better 
rmleageas welL 

-The question is, first, whether the value-added tax is suitable for 
America's larger, more complex economy, and — second — whether it 
is . the right vehicle for the job that those advocating the new move 
ct^m to have in mind. 

' What the value-added tax is, in essence, is a form of national sales 
tax. in which the government levies a tax at each stage of the manufac- 
turing process, based on the value each producer has added to a prod- 
uct. 

Just as in the case of a sales tax. the brunt of a value-added tax is 
. N \hu^ D !X paid ultimately by the consumer. But it is listed separately only 

• «. ■ u k through the wbolcsole level. At retail, it is hidden from the customer — 

i, 'S as pan of the price. 

: l h . . ? J & - The U.S. flirtation with VAT began in the early 1970s, when the 

"X | -. Nixon administration briefly considered the measure as part of a 
' '• * r * broader plan to spur exports. But the bid ran into stiff opposition from 
liberals. 

* * i However, the issue was revived last week by Sen. Russell Long, D- 

La., chairman of the Senate Finance Committee, who proposed nang 
iml'l-i Shii^ VAT to replace part of the present payroll tax, which some say has 
'•‘i I -ndm £, become too big. 

* Jrunk ia!,V Sen. Long's proposal — to begin looking into a VAT plan, if not 
ni Hu- <|.j c . . actually-adopting one — promptly was endorsed, with some caveats, 

Waloiifiiy the House Ways and Means Committee chairman. A] UQman. D- 
vjUcuc-j . Ore, who had been toying with the plan for years. 

It The main reason Rep. Ullman and Sen. Long are considering the 
i’l.M' ptat- move is that, like many members of Congress these days, they are 
t !• nunc j a; looking for an escape from rising Social Security payroll taxes, 
re i.lout ft. • Voters are upset over the increase in payroll taxes, but do cot want 
; N sL iq use general income-tax revenues to finance the system, for fear of 
>- :rli.is:Jir? destroying the mythical link between “contributions*’ and Social Se- 
l’l v,! ir * M i eurity benefits. 

• - saMULl (Actually, that link does not really exist. This year’s benefits are 
financed by this year’s payroll tax recepiis, not by monies paid in 
“ during previous years. But many voters feel more secure believing that 
it is there.) 

On the surface, at least, the value-added tax would seem to provide 
— — — ^ some attractive features for dealing with the Social Security problem in 
r. T this country. 

Kt m lawmakers' to uim id a braqd new Form of tax that could 

be earmarked specifically for the Social Security trust fund, without 
(Continued on Page 2, CoL 8) 



Marchers Stay Peaceful 

Huge Crowds in Iran 
Protest Shah’s Reign 


An I ranian boy, fist raised in symbolic defiance, beads a huge crowd of demonstrators in Tehran. 
The banner in file foreground proclaims that everyone has the right to take part in file govennent 
of his country, and one high in the background says “We will destroy Yankee power in Iran.” 

Egyptian’s Message Read at Nobel Ceremony 

Begin, Sadat Pledge to Strive for Peace 


From Win Dispatches 

OSLO. Dec. 10 — <■ President 
Anwar Sadat of Egypt and Prime 
Minister Menachem Begin of Israel 
pledged themselves today in their 
acceptance speeches of the Nobel 
Prize to continued efforts for peace. 


gin and a personal representative of 
the.. Egyptian president, Sayed 
Marei. received gold medals for 
work of the two leaders in trying to 
end the cyde of Middle East wars 
and haired. 

While demonstrators on the at 


. which the president said he was 
' determined to pursue “the road to 
peace, and to leave no avenue tinex-. 
plored to reach this cherished goal, 
and to reconcile the sons of Ismail 
and the sons of Isaac" 

Mr. Marei explained to the audi 


but they clearly marked out the dif- ^roaches to the 14th century Ak- ence of about 250 persons that the 
ferences between them. . . _ ershus Castle condemned- lhe ; ’ ‘-^resident .had not come to Oslo be- 


ll IS. ill! 


In a moated fortress used for the 
ceremony for the first time because 
of concern about security, Mr. Bo- 


awards and demanded a Palestini- 
an homeland, Mr. Marei read 
aloud a message from Mr. Sadat in 


tmaitf 


tr 
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Formula Envisions Short-Stay Camps 


Malaysia Agrees to Serve as Refugee Staging Post 


-- KUALA LUMPURi Malaysia, 

• •! i-HiDec. 10 (AP) — The United States, 

-Malaysia, Thailand and' several 
gather countries have worked out a 
.‘rSxiong-ierm formula for solving the 
- problems posed by Indochinese ref- 
; . .ogees fleeing Communist countries 
in Indochina, senior U.S. and 
' Malaysian officials said today. - 
Ttfiiosn^ The formula, which has the 
blessings of other countries and 
'/ . '■representatives of the UN high 
^ commissioner for refugees, will be 
\ ' -presented to the 40-nation Geneva 
« -• ^conference on Indochinese refugees 

• '•'“ scheduled to begin tomorrow, the 

officials said. 

jd The United States and Malaysia 
.fijsxpect the formula to be approved, 
AVer** perhaps with some modifications, 
^according to officials who helped 
-develop «l 

The formula began taking shape 
as long ago as August, when 
^Malaysian Foreign Minister Ah- 
+ tuif/.-mad Rilhauddeen held talks with 
; . 'U.S. Secretary of State Cyrus 

• ■ ' ' Vance in Washington. But it began 
_ to crystalize only ova- the past few 

' - v svTsefcs, the officials said. 

Under the formula. Malaysian 
biotic *%Home Affairs Minister Muham- 
naad Ghazaii wifl tell the confer- 
• % - '.'ence in Geneva that Malaysia is 
- * “'prepared to be the staging post for 
' ' boat people, streaming oat of Indo- 
^dtina, they said. The staging post 
will be a camp where refugees 
picked up along \ , arious parts of 
-'the coast can be accommodated for 
: " a short while only. 

Guarantee Needed 


— For Malaysia to implement such 
>ta staging post there must be a guar- 
Santee from the Western nations 
rrtjl #that every refugee who lands there 
' rffwill be taken away and none will 
remain in Malaysia, the officials 

■ The refugees are to be taken 
^^’from the staging post quickly to a 
. , processing, center somewhere in the 
Pacific. Guam has been suggested 
-/"ifry Malaysia, but because of the 
Cj-vvhigh cost of maintaining the refu- 
■ J gees in Guam and its distance from 
i Southeast Asia a closer location 
may be sought, the officials said. 


The United States, West Germa- 
ny, Canada. Australia, France, 
New Zealand and other nations 
that have been taking the refugees 
will be asked to increase the num- 
ber accepted. And some South 
American nations attending will be 
asked to open their doors. Other 
nations, like Japan, which already 
suffer from overpopulation, will be 
asked to contribute aid in cash and 


goods to help implement the for- 
mula, officials said 

The United Nations refugee 
commission would run the staging 
post and the processing center. 

During the last 40 days, hun- 
dreds of Vietnamese each day have 
landed on Malaysia’s northeast 
coast, pushing the population of 
the country’s Vietnamese refugee 
camps to more than 6300 despite 


other countries’ acceptance of refu- 
gees from the camps. 

Vietnam at first indicated it was 
not interested in attending the con- 
ference in-Geneva, saying it did not 
want to be accused by Malaysia, 
the United States and others of 
abetting the flow of refugees. But it 
was reported late last week that a 
Vietnamese delegation will attend, 
led by its ambassador to France. 


Castro, Exiles Sign Accord 


Cuba to Free 3,000 Political Prisoners 


. By Karen DeYoung 

HAVANA, Dec. 10 (WP) — Pres- 
ident Fidel Castro yesterday an- 
nounced the signing of an agree- 
ment authorizing the release of 
more than 3,000. Cuban political 
prisoners and presented an initial 
ust of 400 prisoners he said would 
be freed this month. 

The agreement, negotiated in the 
past several weeks with & group of 
Cuban exiles, also provides for the 
free exit from Cuba of the current 
prisoners and at least 12,000 more 


former political prisoners and their 
families. 

Following Mr. Castro's 
announcemait, the more than 140 
exiles wbo traveled here Thursday 
to complete the agreement — some 
of them former prisoners or veter- 
ans of U.S. -sponsored - campaigns 
to overthrow Mr. Castro’s govern- 
ment — stood to applaud and sing 
the Cuban national anthem. 

The exile group joined Mr. Cas- 
tro in describing as a positive step 
the Justice Department’s derision 
on Friday -to screen and admit 


quickly the newly released prison- 
ers to the United Stales in groups 
of up to 400 a month. 

But Mr. Castro and the exiles 
criticized JJ-S- reluctance to expe- 
dite the admission of the ex-prison- 
ers, some of whom have been free 
for years, who have expressed a de- 
sire to emigrate. 

“The Upited States has differen- 
tiated between the iwo groups." 
Mr. Castro said. “Many of the ex- 
prisoners have friends and relatives 
in the' United States’* and it was 
(Continued on Page 2, CoL 7) 


cause “arcumstances particularly 
related to the negotiations required 
his presence in Cairo." Mr. Sadat 
met in Egypt today with Secretary 
of State Cyrus Vance. 

Words Stressed 

Mr. Begin, who spoke second, 
stressed each word as he reiterated 
the pledge for peace that be and 
Mr. Sadat made last year during 
the Egyptian leader's visit ic 
Jerusalem: “No more war. Nc 
more bloodshed. We shall negotiate 
and reach agreement.” 

Meanwhile, In Stockholm, Nobel 
Prizes worth $825,000 were pre- 
sented today to six Americans, a 
Swiss, a Briton and a Russian by 
King Carl XVI Gustaf of Sweden. 
The first winner at Stockholm's 
concert hail was professor Piotr 
Kapitsa, 84-year-old Soviet scien- 
tist and a rare visitor to the West 
He shared the physics prize with 
two Americans. Dir. Arno Penzias 
and Dr. Robert Wilson. 

The literature award went to Pol- 
ish- born, American writer Isaac 
Bashevis Singer for his Yjddish-lan- 
guage works on the life of East Eu- 
ropean jews. Dr. Peter Mitchell of 
Britain received the chemistry 
prize, and Swiss professor Werner 
Arber shared the medicine prize 
with American professors Hamil- 
ton Smith and Daniel Nathans. 

The economics prize went to Pro- 
fessor Herbert Simon of the Carne- 
gi e-Mellon University in Pitts- 
burgh. 

In Oslo, tiie speeches of Mr. Be- 
gin and Mr. Marei both pointed up 
(Continued on Page 2, CoL 4) 


By Jonathan C Randal 

TEHRAN. Dec. 10 (WP> — 
Without a single known serious 
incident, great numbers of Iranians 
today staged their biggest protest 
march to date against the authority 
of Shah Mobaroed Reza Pahlavi. 

The disciplined march through 
the capital went on for more than 
six hours 3nd lent considerable 
weight to the claim of the religious- 
dominated opposition that it is an 
alternative power. Feared out- 
breaks of violence did not take 
place. , 

Under an agreement with the 
government, almost all troops and 
police were absent from most of the 
capital, especially areas hard hit by 
arsonists and rioters in earlier dem- 
onstrations. 

Marshals in the street, and i ur- 
ban ed . mullahs atop buses .using 
hand-held loudspeakers, regularly 
reminded the crowd to avoid acts 
of violence. 

Although the shah’s name was 
mentioned neither on banners nor 
in 'chanted slogans, the whole day 
was an unmistakable show of no 
confidence in him. 

, There was solace for the shah, 
however, in the fact that his 
eleventh-hour concession reverting 
a martial-law ban on the march 
spared bloodshed. 

Estimates Vary 

Estimates of the numbers of 
marchers varied considerably. The 
government-con troll ed radio first 
spoke of only “tens of thousands.” 
but later mentioned “around 
400,000.” while the National Front 
opposition claimed that 2.3 to 3 
million of the capital's 4.5 million 
residents took part Conservative 
crowd-watchers suggested that per- 
haps 750,000 inarched. 

Old men. mothers carrying ba- 
bies in arms, women wearing' the 
full-length veil called the chador, 
r working-class peorle, middle man- 
agers. professional men. and espe- 
cially many young men took part in 
the inarch, which started in seven 
separate locations. 

By the time they all fonnded 
into the main line of march on 
Shah Reza Avenue for the five-mile 
walk to the dispersion point at 
Shahyad Monument, commemorat- 
ing 1500 years of Iranian history, 
the six-lane thoroughfare was solid- 
ly packed with people. 

‘ Karim Sanjabi. the National 
From leader only recently released 
from prison, hailed the march as 
proof that Iranians were deter- 


mined to end “dictatorship, despot- 
ism and corruption.’’ He said the 
presence of the “great human 
tides” in Tehran was “the best 
proof of the justice of the cause of 
our people.” and he warned those 
in Iran and abroad not to count on 
any “attrition” of Iran’s slow- 
rootion revolution. 

Theoretically, the processions 
marked International Human 
Rights Day and the first of two 


days commemorating the l,2Wih 
anniversary of the assassination of 
Hussein, grandson of the Prophet 
Mohammed and founder of the 
Shiite sect of (slant, which is Iran’s 
slate religion. 

But from beginning to end it w.is 
the show of Paris- based Atatoli.th 
Ruhollah Khomeini, h was the 
name of the exiled Moslem divine 
that the crowds chained nine and 
(Continued on Page 2. CoL II 


Shuttle Diplomacy Possible 

Vance , Sadat Hold 
r Constructive 9 Talk 

By John M. Goshko 


By Bernard Gwertzman 

CAIRO. Dec. 10 (NYT) — U.S. 
Secretary of Slate Cyrus Vance 
held a’ “very good, full, and 
constructive” meeting with Presi- 
dent Anwar Sadat tonight as he 
opened the U.S. drive to overcome 
the obstacles holding up an Egyp- 
tian-] sraeli peace treaty. 

Following the initial 90-minute 
session at the Egyptian leader's vil- 
la on the Nile. 15 mDes north of 
here, neither Mr. Sadat nor Mr. 
Vance spoke to reporters. But later, 
a U.S. spokesman, George Sher- 
man, provided the positive descrip- 
tion of the meeting. A follow-up 
session is set for tomorrow. 

Mr. Sherman said that after pos- 
ing with their aides for pictures at 
the start of the meeting, Mr. Sadat 
and Mr. Vance met alone. Mr. 
Vance told Mr. Sadat of President 
Carter’s determination that the 
.Camp David-inspired peace, .treatv 
be completed soon and that both 
Egym. and Israel show the needed 
flexibility to overcome the last hur- 
dles. 

Specifically, Mr. Vance would 
like Mr. Sadat to drop his objec- 
tions to the text of a month-old 
U.S. compromise plan, perhaps 
through the addition of some expla- 
natory “side letters.” 

Hie secretary arrived late yester- 
day afternoon on an Air Force 
plane from London and was imme- 
diately taken by helicopter to Mr. 
Sadat's country home in the area 
known as the Barrages. 

After tomorrow evening's ses- 


sion, Mr. Vance will interrupt the 
negotiations to fly to Israel to join 
the delegation headed by President 
Carter's mother. Lillian Carter, at 
the funeral of former Prime Minis- 
ter Gqldu Meir on Tuesday. Mr. 
Vance intends to have informal dis- 
cussions with (he Israelis on Tues- 
day. but to return here later dial 
day, flying back to Israel 
Wednesdav. 


on 


Tough Sledding' Expected 

The reporters were also told that 
the secretary’ expects “tough sledd- 
ing” in his' mission to Egypt and 
Israel, a mission that Mr! Vance 
said yesterday could be extended to 
include shuttling back and forth if 
that would help resolve the few ob- 
stacles still holding up the peace 
treaty that was agreed upon in out- 
line form at Camp David on Sept. 
17. 

At Camp David. President 
Carter. Mr. Sadat and Prime Minis- 
ter Menachem Begin of Israel set a 
target dale of Dec. 17 for finishing 
negotiations on the actual peace 
treaty. But the formal talks have 
gone much more slowly and with 
more difficulty than anyone pre- 
dicted when they began on Oct. 12 
in Washington. 

In November, Mr. Vance gave to 
both Egyptian and Israeli negotia- 
tors a draft treaty package, which 
he told them the United States re- 
garded as a fair compromise on the 
issues raised in the talks. Neither 
side has fully accepted that draft. 

(Continued on Page 2, CoL 3) 


Poor Nations Were Promised New Funds 

Carter Said to Hold Off on Aid Pledge 


By Don Oberdorfer 

WASHINGTON, Dec. 10 (WP) 
— Bowing to budgetary and politi- 
cal difficulties, the United States is 
preparing to back down on its 
promise to substantially increase its 
aid to developing countries, accord- 
ing to official sources. 

In giving tentative approval to 
Budget Bureau decisions taken in 
recent weeks. President Carter in- 
formed aides that he is not aban- 
doning the U.S. promise but post- 
poning it due to economic -circum- 
stances, the sources said. 

. Mr. Carter's decision not to-pro- 
vidc the promised increase in assist- 
ance to the developing world con- 
trasts with his reported determina- 
tion 'to -make good on his promise 


of a 3y percent hike in U_S. military 
spending. This and other aspects of 
recent budgetary decisions have 
caused dismay among some offi- 
cials who know of them, and may 
bring a sharp reaction from Third 
World countries. 

Administration officials said Mr. 
Carter is also taking a strong stand 
against any major new aid package 
to back up the anticipated Egyp- 
tian-lsraeli peace treaty. Earlier. 
Vice President Mondale and other 
senior officials expected that a 
large increase in aid to Israel and 
Egypt would be an important piece 
of legislation in the new Congress. 
Mr. Carter surprised them by say- 
ing flatly that he is oot committed 
to a major program for this pur- 



^P°se. 

At the processing center, -the 
Western nations and others may 
■ 'j.take their time in interviewing ana 
selecting refugees for permanent 
■- ■ niigration, the officials said. 

Increased Intake 

Under the formula, Thailand, 
Malaysia, Indonesia. Singapore 
and other nations of Southeast Asia 
rfthat are the refugees’ main targets 
3S they flee Indochina will call for 
• an increased intake of refugees. 


For Injured Vietnam Vet, Mental Wounds Lingered 


By Robert Reinhold 

RICHMOND, Va^ Dec; 10 
(NYT) — For. six years, Douglas 
Schwinn relived in his dreams 
dial terrible afternoon when 
North Vietnamese troops encir- 
cled his infantry company on a 
godforsaken hill near- the Cambo- 
dian border. 

Drenching sheets of rain 
lashed the forest, mortar rounds 
whistled overhead, rifles cracked, 
the many closed in and he 
hu gg ed the ground in cold terror. 
Then ripping pains tore through 
his chest and his arm. As he got 
up and staggered,' another bullet 
sliced into his leg. A fourth bullet 
hit his shoulder. 

A grenade burst nearby, rating 

k*Now^ the nightmares have 
stopped. But long after many 
Americans have done their best 
to forget Vietnam. Doug 
Schwinn cannot. He never wDL 

Ten years ago 1 met Doug in 
Vietnam, just days after he was 
cut down. His slender, 20-year- 
old body lay bandaged at an 
Army hospital. The published 
story of his medical care and 
evacuation was a hopeful one. It 
told of how key. advances in mili- 


When Recruit’s Body Healed, He Fought Drug Addiction and Despair 


medicine bad. saved his life 

limbs and returned him 

home to what his Army doctors ' 
predicted would be a reasonably 
normal life. 

Though military medicine 
could heal his body, it could do 
nothing to prevent the hell Doug 
Schwinn was to face back home. 

It could do nothing to prevent 
him from slipping into drfig ad- 
diction and despair. It could not 
save his marriage or his job, nor 
prevent his car wreck, it could 
not prevent his drug arrests and 
felony convictions. Nor could it 
prevent him from trying to end 
the life it had saved. 

A Typical Experience 

Psychologists who have stud- 
ied Vietnam veterans such as 
Doug Schwinn — ■ 300.000 were 
wounded — - say that his experi- 
ences were typical For thou- 
sands of young men, the experts 
say, bodily wounds have healed 
by now. but not the psychologi- 
cal ones. 

The Doug Schwinn story, as it 
happens, has a happy ending. In 
the last year he his managed to 


overcome his addiction to paink- 
illers. Although he still has diffi- 
culty finding regular pipe-weld- 
ing work close to home, he has a 
devoted new wire, Marlou. and a 
stepson. Chris. 5; they live in a 
modest garden apartment here. 

Thousands of other veterans 
have not been so fortunate. They 
are still plagued by drug addic- 
tion, sleeplessness, depression, 
marital discord and other adjust- 
ment problems. 

And even Doug, before he 
pulled his life together, paid for 
2 Vt months in Vietnam with 10 
years of bis life and almost every- 
thing be- treasured. At 30, be is 
only now starting out at a point 
most men reach at 20 — as a 
newlywed looking for work. 

“I lost everything," he said. “I 
had a °ood wife. 1 had a nice 
home. 1 lost my son back in 
Ohio. I’m rebuilding it now. It’s 
been 10 years. But Tm going to 
rebuild it.” 

. 10 Yeais of Pun £ 

They were 10 years of Intense 
pain, sometimes physical, mostly 
emotional. There was the 


wrenching expoienoe. after his 
divorce, of driving more than 250 
miles from Virginia to his home- 
town in Ohio to see his young 
son, only to drive past the house, 
see the boy playing and leave 
without stopping. Ultimately he 
would allow his former wife’s 
new husband to adopt the young- 
ster, who had just about forgot- 
ten, his real father. 

The years have changed Doug 
in many ways. In the hospital, he 
was an innocent-looking youth 
with blond peach fuzz on his chin 
who seemed dazed by what had 
happened to him and who felt 
sorry for himself. Today, sitting 
at the dining room table of his 
small, immaculate apartment 
with his wife, be is a strapping 
man with a mustache and a goat- 
ee. It is difficult to see that he 
was grievously wounded, without 
a dose look at his malformed left 
hand. 

He seems confident and at 
ease with himself now. He ap- 
proaches life with maturity and 
sophistication. 

It was out of Barberton, Ohio, 
in 1968’that the Selective Service 


plucked Doug, a 20-year-old who 
had ‘never used even aspirin. 
Unquestioning (“I just went 
ahead and did what I was told to 
do”), he left a new bride and 
soon found himself a foot sol- 
dier, a grunt, in a faraway war 
that he has since come to view as 
a senseless waste. 

He never joined the anti-war 
movement, but be saw things in 

Vietnam that troubled him. He 
says he watched in amazement 
when his lieutenant called in a 
Cobra eunship and “dusted 
away” afriendly village in which 
be reported seeing a woman with 
arifle. < 

.-'He saw heavy combat about 10 
times before that day be was 
felled. As in the movies, his life 
was saved, he believes, because 
the bullet was slowed by the 
Bible in his chest pocket. He still 
has the bloodstained book, with 
a ragged hole through the mid- 
dle, and the slug is still embed- 
ded in his chesL 

Like thousands of other 
wounded, he was evacuated by a 
helicopter to a field hospital near 
Saigon, and then when his condi- 


tion stabilized, to the Valley 
Forge Army Hospital in Phoenix- 
vflle, Pa^ for follow-up treat- 
ment. He spent a year and a half 
there, undergoing 11 operations 
on his arm alone. 

_ There were many complica- 
tions. The wounds healed slowly 
and became infected. The long, 
idle days were filled with pain, 
soothed with liberal doses of 
painkillers. But he finally em- 
erged in relatively good shape in 
January, 1970. and went home to 
Ohio. 

It was all downhill from there. 

“From bang on drugs in the 
hospital, I got hooked on drugs, 
bad,” he said. Codeine, Darvon, 
Valium and other painkillers be- 
came his daily diet. At first they 
cam e, legally, from the Veterans 
Administration. When it finally 
cut off his supply, he found clev- 
er ways to fool pharmacists. He 
would pretend to be a doctor and 
call in prescriptions by phone to 
dozens of drugstores. “I went to 
pick it up and, you know, they 
had it all ready for me,” he said. 

The pills — he popped 30 to 40 
* a day — slowly destroyed his life. 
The 6-fooi- 1 -inch veteran’s 
weight dropped to 135 pounds, 

(Continued on Page 2, CoL 6) 


pose, despite widespread belief to 
the contrary. 

Mr. Carter's budget request to 
Congress next month will include a 
bilateral foreign aid figure nearlx 
the same as last year’s. S4.S billion 
request, according to administra- 
tion sources. The State Department 
and the Agency for International 
Development are expected to 
mount a routine appeal on this 
decision, but there is believed to be 
little likelihood it will succeed. 

The budget request will also call 
for about SI billion in U.S. capital 
for international financial institu- 
tions such as the World Bank. This 
is money to make good on past 
pledges which have not yet been 
matched by appropriations. 

During his campaign for the 
presidency Mr. Carter promised to 
ao more for the world’s poor 
nations. As President he appro\ed 
a high-level interagency recommen- 
dation that the United States sub- 
stantially increase the flow of de- 
velopment assistance to the Third 
World. 

16 W. Germans 
Die on Icy Roads 

BONN. Dec. 10 (AP) - At least 16 
persons died in traffic accidents in 
West Germany this weekend as ice 
up to three centimeters thick glazed 
highways throughout the country, 
police reported. 

Eight of the victims were killed 
in Bavaria, where one mishap 
blamed on bad weather accounted 
for half the dead. Police said a car 
carrying six persons spun out of 
control yesterday on a curve near 
Ncumarkt and slammed into an on- 
coming auto. Four of the six were 
killed, and the two survivors plus 
the driver of the other vehicle were 
seriously injured, officers said. 

Hazardous conditions were also 
reported in Schleswig-Holstein. 
Bremen, Hamburg ana hill y re- 

K s of Nonh-Rhme Westphalia, 
er Saxony and Hesse. Ice 
Snarled traffic on autobahns be- 
tween Frankfurt and Kassel and in 
northern Germany, creating traffic 
jams up to 50 kilometers long. 







-• .'.i-ia-v 


Page 2 


INTERNATIONAL HERALD TRIBUNE, MONDAY, DECEMBER 11, 1978 


U.S. Officials Hope Shah, Army Can ' Salvage’ Regime 


By Jim Hcogland 

WASHINGTON. Dec. 10 <WP) 
— Immobilized by the slow col- 
lapse of the authority of Shah 
Mohammed Reza Pahlavi over the 
past year, U.S. policy-makers are 
depending on the Iranian Army to 
get the shah through this crucial 
weekend and into a position to sal- 
vage what he can from the wreck- 
age of his system of total controL 

The salvage operation will affect 
vital U.S. economic, military and 
political interests, but President 
Carter continues to resist any 
moves that would hurt the shah, 
even if they would improve U.S. 


chances to influence and perhaps 
moderate the outcome of the crisis. 

Mr. Carter reportedly is being 
advised in the strongest terms by 
his national security adviser, Zbig- 


round in the Washington bureau- 
cratic exercise of finger-pointing by 
officials who do not want to be 
held responsible for a potentially 
major policy failure. 


political farces that may bring him 
down now. 

This di lwnma was underscored 
last weekend as the administration 
silently watched the failure of the 


niew Brzezinski, and the U.S. am- More fundamentally, the crum- shah’s last chance to find_ a political 
bassador to Iran, William Sullivan, bling of another highly valued but solution to head off the impending 
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to take this course. 

There is growing concern among 
lower-level U.S. policy-makers that 
the United States will" have little in- 
fluence on the outcome in Iran un- 
less the Carter administration 
moves rapidly and visibly to pave 
die way for major changes in Iran's 
power structure. 

This emerging policy battle al- 
ready is sparking a fierce new 


now nationally unpopular ally has 
left the normally activist Carter ad- 
ministration trapped passively in 
an increasingly familiar but agoniz- 
ing dilemma of post-Vietnam world 
politics. 

Support for the kind of coven 
U_S. operations that restored the 
shah to the throne in 1953 is ruled 
pul as firmly as would be friendly 
overtures toward the opposition 


showdown in the streets during the 
celebration today add tomorrow of 
the Shiite Moslem holy mounting 
days. ... 

Direct between the shah 

and leaders of the political opposi- 
tion on forming a coalition govern- 
ment, previously undisclosed, 
broke down when the shah ada- 
mantly refused to yield any of his 
control over the Iranian Army and 


Core of the Revolt Against the Shah 

Iran’s 180,000 MuUahs: Opposition’s Cutting Edge 


over the national defense budget to 
civilian ministers in a coalition gov- 
ernment, according to official U.S. 
sources. 

The failure of the secret talks 
locked the shah and the opposition 
into the course of risking confron- 
tation in the streets this weekend 
and for the rest of December, and 
pulled the Carter administration 
along that same path. The presi- 
dent could only say Thursday that 
the United States would not inter- 
vene directly in any internal show- 
down. 

US. officials acknowledged last 
week (hat there had been intense 
discussion within the administra- 
tion of a more active America n ro le 
in bringing die shah and the oppo- 
sition together, especially on tbe vi- 
tal question of the future of the 
U.S.-trained Iranian military in a 
power-sharing arrangement be- 
tween the shah and opposition poli- 


By Nicholas Gage 
BABOL, Iran. Dec. 10 (NYT) — 
A story is much reposted in this 
prosperous resort city near the 
Caspian Sea. 130 miles northeast of 
Tehran, about a hapless policeman 
who had the audacity to approach 
a mullah while he was exhorting a 
crowd on the street, and to tell him 
to move along. 

Without a word, one of the faith- 


ful stepped forward, pulled a knife, 
incoweli 


disemboweled the policeman and 
went back to listening to the mul- 
lah. 

The story is probably aj_ 

J ihaL, hut it' illustrates the way 
ranian faithful fed about their 
mullahs — especially now, when 
these Moslem priests are at the core 
of the revolt against Shah 
Mohammed Reza Pahlavi. 

When Mohammed Hojatti, one 
of the most popular mullahs in 
Babol. was arrested three months 
ago, 20,000 persons — one-fifth of 
the city’s population — flooded 
into the streets, demonstrating until 
the police released the mullah three 
days later. 

"Mullah Hojatti received visitors 
yesterday in lus small, plaster, four- 
room house at the end of an alley. 
The mullah, who was arrested for 
inciting people to demonstrate, 
hardly looked like a rabble-rouser. 
Extremely thin, with a gray beard 
and wisps of grav hair showing un- 
der his while turban, he seemed at 
least a decade older than his 40 
vears. Under his brown robe — or 
"aba — a gray. V-neck wool sweater 
was visible. Under that was a white, 
collar I ess shin. 

The mullah pulled from his robe 
a folded photocopy of a picture of 


Empress barah raising a glass of 
wine in a toast with Hua Kuo-feng. 
the Chinese leader, during his visit 
to Iran last summer. “It is an insult 
to Islam for the wife of the shah to 
be drinking alcohol,” he said stern- 
ly. 

As he displayed the offending 
photocopy, two of his three sons 
came ana went with fruit and glass- 
es of tea. while some followers 
knelt in prayer, touching their fore- 
heads to the small, smooch stones 
of the floor. 


“The people are fed up with the 
risy of the ruling c" 
this country." said the mullah. 


circles of 


hypocrisy of the 
this country," said 
“The shah says that the opposition 
is influenced by the Communists. 
But he is the one who entertains 
Communists [and] sells gas to the 
Russians at ridiculously low 
prices. 


As he spoke, he peeled a tange- 
rine with the skill or a mas 


master chef, 
turning back strips of rind until he 
had created an elaborate flower. 
When he was finished, he offered 


U.S. Envoy Reportedly 
Opposed Iran Evacuation 


the fruit to a viator. “We don’t dis- 
like Americans,” he said. “It was 
President Carter who made the 
world conscious of hitman rights 
and gave us courage to demand 
ours.” 

Unlike most religious leaders in 
Iran, who generally receive their 
followers while seated on the floor 
of a starkly empty room. Mullah 
Hojatti sat on a blue vinyl-covered 
chair surrounded by several other 
chairs, a coffee table and a book- 
case full of religious tomes. 

His father, grandfather and 


ocians. . 

That idea, and others like it, were 
rqected. “To discuss that in any 
way in Iran could invite a move 
against the $bah by the generals 
now,” one policy-maker said. “At 
some point, we may have to begin 
positioning ourselves in that direc- 
tion. But that will come only when 
the storm dies down, bor now, we 
have to batten down the hatches.” 

While this debate continues in 
Washington, American intelligence 
sources are picking up increasing 
si gn? that the Soviet Union already 
has decided that the shah’s days are 
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great-grandfather were mullahs be- numbered ^ * positioning itself 
tore him. At the age of 18 he left j propaganda and support for 
his native town of Bashere, 55 miles w oTfavorable 


west of B abol, to revive his religr regime. 

ious training in Nagaf, Iraq, one of — — • ■ ■ 
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By David Binder 


WASHINGTON, Dec. 10 (NYT) 
— The White House decision to fW 
U.S. military and civilian depend- 
ents out of Iran at government ex- 
pense went against recommenda- 
tions of die U.S. ambassador in 


ing Carter 3d, the spokesman, who 
said that tiie president’s comments 
*do not indicate any change in U.S. 


policy tow 
the shah.” 


toward and our su 


Mr. Carter 


support of 
added that 


Tehran, William Sullivan, accord- an evacuation.” 


the flying out of dependents “is not 


ing to administration officials. 

■The decision was made Wednes- 
day evening at a staff meeting 
headed by Zbigniew Braezinski, the 
president’s national security 
adviser, and was supported by 
George Ball, the former under sec- 
retary of state who was appointed _ _ OB 

'^o^lSl 10 mn m “ teragcncy Vance, Sadat 

The limited evacuation was rec- 


Howevcr. Pentagon officials said 
the Defense Department is working 
on contingency plans for flying out 
all remaining Americans in Iran. 
About 5,000 have left in the last 
two months. 


ommended as a response to what TT^IJ T'qIIzc 
was determined to be a determent- IIU1U X dl Iko 


Hug. 


;e Crowds 
Protest Shah 


(Continued from Page I) 
time again. And it was his portrait 
they carried. 

[In France, an aide of Ayatollah 
Khomeini said that the leader 
deemed the religious march an “ab- 
solute success. Associated Press 
reported. The aide said that the 
march showed that the opposition 
could operate peacefully and effec- 
tively. and that the shah had little 
support left.] The shah's Niavaran 
Palace, in the foothills of the El- 
burz Mountains, was well within a 
cordon of troops, heavy tanks and 
jeeps carrying machine guns that 
the government set up to separate 
prosperous northern Tehran from 
the opposition. 

Troops at roadblocks checked 
identity papers and appeared to be 
letiing into northern Tehran only 
those who could prove residence 
there. A young women holding a 
child approached foreign journal- 
ists and spat out a hateful “Death 
to the Americans.” 

.Anger at U.S. support Tor the 
shah was a constant theme in slo- 
gans on banners and in the conver- 
sations of marchers, a surprising 
number of whom appeared to be 
U.S.-educated. 

Yet. for the first time since mar- 
tial law was proclaimed, no Army 
troops guarded the U.S. Embassy 
— or other foreign embassies. 

The organizers were equally 
determined not to be tarred by the 
military government’s suggestions 
that they were the tools of the 
Communists. 

Route marshals discouraged 
marchers from picking up leaflets 
distributed by the banned Tudch or 
Communist Party. 

A young marshal in a battered 
U.S. Army surplus field jacket said, 
“Yes, we" have arms, but in our 
houses. We don’t need them now.” 

A doctor named Munuchehr. 37. 
echoed many of those interviewed 
in saying. “The shah must go. We 
want' nothing to do with the shah, 
with the post. We want something 
new." 

Angry charges against the shah 
expressed by marchers ranged from 
bribery and corruption to torture, 
repression and arbitrary imprison- 
ment. A banner reading “We shall 
never be pushed down again” 
seemed to capture the mood, along 
with the 
“Allah 
the role 

denunciations of the regime. 


ing situation in Iran, which has 
been rent by strikes and street vio- 
lence. 

Mr. Sullivan had recommended a 
“business- as- usual” policy for the 
almost 45,000 Americans living in 
Iran, the officials said. They added 
that he had sharply opposed any 
move that would appear to indicate 
a lack of confidence in the govern- 
ment of Shah Mohammed Reza 
Pahlavi The ambassador was said 
to oppose especially any such move 
just before the Moslem high holi- 
days of today and tomorrow. 

State Department Proposal 

Through Jody Powell, the presi- 
dential press spokesman, Mr. 
Brzezinski said that the limited 
evacuation proposal had originated 
in the State Department and was 
raised in the meeting of the stand- 
ing consultative committee, a staff 
assembled from the National Se- 
curity Council, the Defense and 
State Departments, the Joint Chiefs 
of Staff and the CIA to deal with 
ides. 


(Continued from Page 1) 
and on this mission Mr. Vance is 
seeking to bridge the gap. 

Both sides have had political 
problems with aspects of the U.S. 
compromise plan. The Egyptians 
have been concerned about being 
seen in the Arab world, particularly 
in Saudi Arabia, as having forsaken 


the main centers of learning 
Shiite Moslems. He studied for 13 
years until the people of Babol in- 
vited' him to come to one of their 25 
mosques. 

Now he is one of the 180.000 
mullahs in Iran, a group that forms 
the cutting edge of the opposition 
forces. But contrary to what the 
outside world may believe, the mul- 
lahs do not create public opinion or 
inrite their followers to revolt In 
fact, members of the Shiite clergy 
depend for their living on the gifts 
of followers, and therefore become 
experts at reading the mood of the 
people, and then at expressing it in 
their sermons at the mosques. 

The Shiites — especially the con- 
servative. traditionalist merchants 
— are supposed to give up to 20 
percent of their income to a mullah 
to help support religious institu- 
tions and care for the poor. 

Considerable Amount 


A mullah as popular as Mullah 
Hojatti collects a considerable 
amount, though no records of 
donations are available. The contri- 
butions are in goods as well as in 
cash. Three huge bags of beans, for 


the Arab cause by the signing of a 
rithls 


peace treaty with Israel. 

As a result Mr. Sadat bas.insist- 
ed on several points, including one 
that there be a document stating 
explicitly that Israel will carry out 
obligations leading to Palestinian 
self-rule in the occupied West Bank 
and Gaza Strip areas. Mr. Sadat 
wants a firm timetable in which 
elections for Palestinian councils 
would be held by the end of next 
September. Israel rejects such a 
timetable. 

Mr. Vance has proposed that 
Egypt and Israel accept through am 
exchange of letters that they make 
a good-faith effort to hold Palestin- 
ian council elections by the end of 


example, were propped against one 
m where he r 


wall of the room where he receives 
visitors. He gives these to the poor 
who might approach him 
In addition to his duties as a 
preacher, teacher and leader of 
prayer in one of the city’s most imr 


port am mosques. Mullah Hqjatti is 
tor of 


a director of a fledgling Islamic 
bank that he said offers loons with- 
out interest, in accordance with re- 
ligious teachings. He also said be 
directs an orphanage and oversees 
various charities. 

Of the money and goods donated 
by the faithful, the mullah is al- 
lowed to keep a third to support 
himsel f, his family and his own par- 
ticular projects; he must distribute 
the rest to religious institutions and 


hope so. tlus is some Hung that u 
the hands of the people of Iran ” 

Mr. Powell said Friday that this 
was a spontaneous remark and was 
definitely not influenced by Mr. 
Ball. 

However, the Whit# House ac- 
knowledged the equivocal nature of 
the president’s remarks by issuing a 
statement saying that Mr. Carter 
was concerned that erroneous in- 
terpretations bad been made. 

Later Mr. Powell said that Mr. 
Brzezinski had called Iran’s Am- 
bassador Ardeshir Zahedi, who is 
in Tehran, with a similar clarifica- 
tion. 

Mr. Powell added, “Any sugges- 
tion that the U.S. is changing Its 
policy toward the shah is errone- 
ous.” He noted a statement issued 
at the State Department by Hodd- 


that is in Mr. Vance plans, as outlined to 


reporters on his plane, to have a 
ritb 


thorough talk with Mr. Sadat on 
the issues he has raised and then to 
t ways of breaking the dead- 


Combodia Lets 
2 U.S. Newsmen 
Across Border 


BANGKOK, Dec. 10 (AP) — 
Cambodia has allowed a group of 


for lectures on religious subjects. 

Although about 33 million of 
Iran’s 36 million people are consid- 
ered to be followers of the Shiite 
faith, there had been a small ero- 
sion of attendance at the thousands 
of mosques and holy places before 
the current turmoil began. Recent- 
ly, however, there has been a dra- 
matic resurgence in attendance. 

Under the shah’s rule — especial- 
ly with recent martial law and cur- 
fews in effect, newspapers on 
strike, and political parties and stu- 
dent unions restricted — the 
mosques have become the only 


Hussein Trip to Paris 
Confirmed by Jordan 


U.S. journalists into the country for place where opposition 
the first time since the Communist organized, encouraged and ex- 
victory in 1975. pressed through the ambiguous re- 

Radio Phnom P enh announced agio us allusions of the m 
today that Elizabeth Becker of The 
Washing 
man 

and 

professor, arrived in Phnom Penh 


home, according to U.S. sources. 

“Sullivan is much smarter th»n 
to get tagged that way,” said one 
knowledgeable critic. “He is not 
going to go down the cubes like 
Graham Martin.” the source add- 
ed, referring to the U.S. ambassa- 
dor to South Vietnam who resisted 
any moves toward an evacuation in 
increasingly desperate circum- 
stances in 1975. 

Moreover, Mr. Sullivan’s sympa- 
thy for the shah evidently is shared 
by his ultimate boss, Mr. Carter, 
who instructed one White House 
aide rariy this year to be sine that a 
personal note emphasizing the 
president’s friendship was sent to 
the shah on a regular schedule, ac- 
cording to a former administration 
official. ' 


AMMAN, Jordan. Dec. 10 (AP) 
— The royal palace confirmed to- 
day that King Hussein will leave 
tomon-ow for an official visit to 
France. It did not mention a possi- 
ble meeting between King Hussein 


ungton Post, Richard Dud- j M IT _ . 1 

SSSW Begin, Sadat Vow to Seek 

Peace in Nobel Pledge 


yesterday for a friendly visit. 

A group of Chinese newsmen 
from China's official news agency 
also arrived yesterday, the broad- 
cast said. 

Miss Becker and Mr. Dudman 
are the first U.S. correspondents to 

it for 


Iranian opposition leader Aya- postwar Cambodia, 
ih RuhoHah Khomeini in Pans. ** a le!u j er oi a muR. 


and 

tollah 

A palace spokesman said that ~ omrau, i liSt P 81 ^. m 
King Hussein would confer with States who also writes for the party 
French President Valery Giscard pap®* 
d’Estaing on the Middle tast. Offi- 



cial sources here have said char 
King Hussein, who visited Tehran 
last month, was trying to mediate 
between the shah and Ayatollah 
Khomeini who is living m exile 
near Paris. 


Tremor Jolts Kuril Isles 

MOSCOW, Dec. 10 (AP) — A 
mild earthquake shook die Soviet- 
occupied Kuril islands just north of 
Japan yesterday, Tass reported. 



(Continued from Page 1J 
the differences blocking the peace 
treaty that was expected to grow 
out of the Camp David accord. Mr. 
Sadat mphfri^ the rights of the 
Palestinians and' his view of the ne- 
cessary for a comprehensive and 
global peace settlement for the 
Middle East — both areas where 
discussions are continuing between 
the two sides. Mr. Begin again 
stated that be was satisfied with the 
peace treaty draft document that 
the Egyptians want revised to clear- 
ly link it to Palestinian self-rule. 

Referring to the Palestinians, 
Mr. Sadat said: “Any peace not 


bensive peace in our region. 

Both laureates praised President 
Carter for his peacemaking efforts. 
Mr. Begin's speech frequently men-. 


tioned the Egyptian president and 
fered him 


built on justice and on the rights of 
jit 


the peoples, would be a structure of 
sand which would crumble under 


the first blow." 

The |oal of the peace process. 
Mr. Sadat said “is to bring security 
to the peoples of the area, and the 
Palestinians in particular, restoring 
to them all their right to a life oF 
liberty and dignity." 

Mr. Begin, as he has in the past. 
Stated that the draft document “can 
serve, if and when signed and rati- 
fied, as a good treaty of peace be- 
tween countries that decided to put 
an end to hostility mid war and be- 
gin a new era or unders tanding and 

cooperation. Such a treaty can 
serve as the first indispensable step 
along the road towards a comprc- 


again offered him congratulations 
for winning the prize, but Mr. Sa- 
dat made no reference to Ms co- 
laureate by name. 

. Mr. Begin, who described him- 
self as “a son of the Jewish people, 
as one of the generation of the 
Holocaust and Redemption.” twice 
stressed that Jerusalem was the 
“eternal capital of Israel” — anoth- 
er issue on which there are strong 
unresolved Arab- Israeli differences. 

Taking note that the ceremony 
fell on tiie 30th anniversary of the 
adoption of the Universal Declara- 
tion of Human Rights, Mr. Begin 
drew attention to the status of Sovi- 
et Jews. “I roust remind my hon- 
ored listeners of my brethren and 
the prisoners who are deprived,” he 
said, “of one of their most basic 
rights: to go home, t speak about 
people of great courage who de- 
serve not only the respect but also 
the moral support of the free 
world.” 

After each speech, Mr. Begin and 
Mr. Marei shook hands, as they did 
when they received their awards 
from Mrs- Aase Lionaes, chairman 
of the Norwegian Nobel Commit- 
tee. 



NOBEL AWARD — Israeli Prime Minister Menacbem Begun bows after receiving Nobel 
Peace Prize yesterday in, Oslo from Mrs. Aase Uonaes of fee prize committee. Stayed Marei - 
represented President Anwar Sadat of Egypt, co-winner of fee prize. Story on Page 1. 
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While the Carter administration 
was locked in a bitter dispute last 
month over whether to give official 
sanction to a small-scale exodus by 
U.S. dependents from Tehran, the 
Russians quietly evacuated the 
families of their embassy person- 
nel. 

“Until this week, the tough deci- 
sions on Iran, like evacuation, just 
were not bang made at the White 
House,” one foreign-policy analyst 
said. “There was total acceptance 
there of the overemphasis that Am- 
bassador Sullivan is putting on any 
American move that might be tak- 
en as a slight to -the shah right 
now” 

Last week, the administration 
brought in George Ball, the former 
U.S. ambassador to tiie UN. to 
conduct a study of U policy op- 
tions in the Persian Gulf. Tins 
move buttressed a feeling among 
some policy-makers that the White 
House finally has concluded that 
the shah’s military government may 
be able to protect him through this 
volatile month but not much long- 
er. 

Much of the mounting contro- 
versy around U-S. policy centers on 
the role of Mr. Sullivan, an extraor- 
dinarily autocratic ambassador in 
Laos from 1964-1968 and later in 
the Philippines. His diplomatic re- 
porting from Iran is described by a 
wide variety of U.S. government 
sources as being overwhelming 
athetic to the shah and his 
system. Mr. Sullivan’s 
style is said to have sharply dis- 
couraged any critical embassy re- 
porting that would have alerted 
Washington to the growing chal- 
lenge to the shah. 

Mr. Sullivan has balanced this 
adroitly with support early this 
year for increased U-S. diplomatic 
contact with the Iranian opposi- 
tion, a move that is on the diplo- 
matic record. In the debate over 
dependents’ evacuation, Mr. Sulli- 


For Yet, the Mental Wounds Lingered 


(Continued from Page 1) 
and he began to have seizures, 
which terrified his young son. He 
stopped working. It was not diffi- 
cult to get alon£, because he re- 
ceives tax-free disability payments 
of S823 a month from the Veterans 
Administration. 



again I had just hurt and used all 
my friends. That’ 


t’s when I made up 
my nrind to get off drugs. I was just 
tired. I was run down.” 



Strict Program 

So last year he committed him- 
self to a strict-regimen drug pro- 
n at the Maguire VA Medical 
iter in Richmond. There he met 
Marlou, now his wife. 

“He just seemed like a nice de- 
cent guy to me.” she said, reaching, 
over and touching his wounded left 
elbow. “I knew from the be ginnin g 
about his drugs, but that didn’t 
bother me because I knew he was 
serious. I helped him.” 

“I have not felt better in my life 
than right now,” Doug said, gazing 
at Marlou. **I feel good about 
everything. I'm getting a new start; 
she’s getting a new start.” 

Doug’s apparent recovery is con- 
firmed by his Vo-gmia probation 
officer, Lynwood Jones, who said 
he was “thoroughly convinced” 
that Doug was free of drugs. 

Indeed, he seems to take the 
blame himself for most of his trou- 
bles. He insisted that it was all his 
own weakness. 

If Doug truly harbors no deep- 
seated bitterness, be is unusual, ac- 
cording to Dr. John Wilson of 
Cleveland State University and Dr. 


Charles Figley of Purdue, psycholo- 
gists who nave studied hundreds of 


Vietnam-era 'veterans. They say 
that many, particularly those who 
saw frequent combat, continue to 
have severe, often delayed, psycho- 
logical difficulties accompanied by 
intense guilt, resentment and anger. 

Ability to Orange 

That Dong Schwinn apparently 
does not harbor such feelings may 
help to explain bis ability to 
change. For seven years, he 
concedes, “nobody could tell me 
nothing.” But he has since 
matured, developed a love for life 
and his work (when he has it) and 
evolved a healthy acceptance of 
what he is and is not 

What he is now, by all appear- 
ances. is a suburban family man. 


Five Police Stations 
Bombed in Corsica 


BASTIA, Corsica. Dec. 10 (AP) 
— Bombs believed set by Corsican 
nationalists damaged five gendar- 
merie stations early yesterday, 48 
hours before French Prime Minis- 
ter Raymond Barre was to begin a 
two-day visit to the island. A sixth 
bomb was found before it explod- 
ed. 

No organization directly claimed 
responsibility for the gendarmerie 
bombings, but they bore the 
hallmark of the underground Corsi- 
can National liberation Front. ’ 




He dreams of a new house. He 
loves his new van, and dotes on his 
stepson, for whom he is being the 
father he was not to Ins natural son. 

Physically, his wounds still give 
him bad days. He maintains that he 
can do most thing; normal people 
do, only a little differently. He has 
been denied construction jobs be- 
cause employers do not believe that 


he can handle the work. But last . 
summer be managed to go water 

siding. 

Ten years ago. as I left Doug in ’• 
the Army hospital, his surgeon told 
me he probably would lead a “fair- ..." 
ly normal life, but that he. would 
never be able to play tennis. 

Recently, Douglas Schwinn be- 
gan to play tennis. r 


was tried, convicted and received a 
suspended one- to five-year sen- 
tence, with four years probation. 

Divorce proceedings followed. 
Then he wrecked his. new car. But 
he went right on having phony pre- 
scription orders filled. “I just 
screwed up my whole marriage,” he 
said. 

Divorced, he moved to Virginia, 
where, after a brief unsuccessful 
stay at a religious retreat, he lived 
with his retired father in Lyn- 
chburg. All the while he popped 
pills. 

Again be was arrested. Again he 
was convicted. Again a sympathetic 
judge let him off with probation. 
He went right back to the drugstore 
for more puls. 

Then, m March of last year, he 
attempted suicide by swallowing 80 
Valium pills and six cans of beer. 
He woke up three days later, grog- 
gy. 

As with so many addicts, the de- 
cision to change came only when 
despair was totaL “My parents 
would not have anything to do with 
me anymore,” he said. “They more 
or less disowned me. I had hurt so 
many people I didn’t have any 
friends at alL My brother and sister 
told me never to come around 


Cuba Agrees to Release 
3,000 Political Prisoners 


(Continued from Page 1) 

“the United States that led them 
into counterrevolutionary activity 
here.” 

The United States, be said, has a 
moral obligation to accept any cur- 
rent or former counterrevolution- 

S f prisoners Cuba is willing to 
ease. “We don’t understand why 
the United States is making it so 
difficult.” 

Mr. Castro described U.S.-Cu- 
ban r elati ons in general as pretty 
bad. While he commended Presi- 
dent Carter for bang what he said 
was the first U.S. chief executive 
not to authorize attacks against his 
government. Mr. Castro repeated 
old and recent charges against the 
United States. 

He criticized the 16-year-old U.S. 
trade embargo against Cuba as 
indecent. He noted that, following 
his denial last May of Cuban in- 
volvement in the Ka tan g an inva- 
sion of Zaire, the United States 
“practically called me a liar.” 

Mr. Castro also referred to last 
month’s flap over the presence of 
Soviet MiG-23 jets in Cuba as a 
fraud because tie said the United 
States had known of the planes for 
nearly a year. 

The United States publicly 
charged Cuba with maintaining 
strategic aircraft following what 
Mr. Castro said was the Nov. 12 


were made up primarily of et-pris- * ... 
oners and their families who want- ' .’ 
ed to emigrate to the United States' 
because they had family there or ' 
feh they suffered discrimination n 
here. 

■ By mid-October, however, only 
46 of those had been cleared for ad- 
mission because of what U.S. au- " 
thorities said was a necessarily long ' \ 
process to screen out possible crim- 
mals or Cuban spies and terrorists. 

The exile groups that had long' 
pressured Mr. Castro on the prison- ' ' 
er issue then began to pressure the ' 
U.S. government 


fi 
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VAT Rouses 
U.S. Interest MHO i‘ 


(Continued from Page 1) 
getting Congress mired in the " 
sticky issue of general income-tax ~ 
rcvenues. 

• Because it is hidden from con- :■ 
sumers. the VAT is less- visible than . 
the present Social Security payroll . 
tax, which workers now feel with : 
every pay check — and it is less like- 
ly to cause a stir if the tax rate h» ; .. 
to be increased. .? ' 


overflight of a U.S. spy plane. 
Cuba, he said, could have shot 


• The VAT is an easy money ij 
tat each T 


down the plane, but did not want 
to put Mr. Carter in an embarrass- 
ing situation. 

’Powerful Arguments’ 

While Mr. Castro said it would 
be infantile for him to invite Mr. 
Carter to Cuba to discuss bilateral 
relations, he stud he would, in theo- 
ry. “dare to talk with Mr. Carter 
anywhere, because I have some 
powerful arguments” to present to 
him. 

But, Mr. Castro asked rhetorical- 
ly, “Can Carter afford to defy the 
pressure of all the reactionary de- 
ments in the United Slates” to talk 
to Cuba? 


The prisoner-release agreement 
appears not only to have embar- 
rassed the Carter administration, 
but has gone a long way toward si- 
lencing one of the more militant 
anti-Castro groups in the United 
States — the exBcs. 

Mr. Castro announced his inten- 
tion to release all but about 500 of 


Cuba’s 3.500 political prisoners, 
nave been in jail for 


some of whom ] 


ljani 

more than 20 years, to -the United 
States in August He called the step 
a gesture toward improved rela- 
tions with the exile community. 
During the first week in September, 
a group of ex2e journalists came 
here to meet him. 


Initial lists of more than 700 
names handed over to the United 
States by the Cubans in September 


raiser. Tax experts figure that 
percentage-point of value-added ' 
taxes would bring in $12 billion in,:/ - 
revenues. A VAT of, say, 425 per-.:/ : 
cent would replace one-third of 
today’s payroll tax. • • 

But the plan also presents some' ; v . 
problems, not the least of Much is 
that it is inflationary. Because the - 
VAT is absorbed directly into retail „ ' 
prices, it would send consumer 
prices soaring, bloating cosi-oMiv- ; ; . T 
ing raises as welL • 

For another, a VAT would not'., ./' -' 
be as progressive, as the income tax ^ 
is. Instead, it would hit proportion- -/ - . 
ally harder on the poor. (The prob- : 

[cm can be offset some by exempt- ., 
ing food and basic necessities, but > 
the difficulty still holds.) . : t l 

The only major value-added tax ; " . 
now in effect in the United States is ( v 
the new state corporation tax voted • 
in by Michigan in 1976. Rep. -- • 
man described that plan as a posa- . 
ble modeL In reality, however, it is - . 
a tax accountant’s nightmare. 

The base on which it is levied not ; 
only includes profits, but wages.- / 
interest, royalties and other items * •. 

— offset by a spate of “adjusti 
ments” covering everything fro®, 
the cost of acquisitions to expense^ 
paid for housing rental. 

U.S. Needs | h. 

The problems inherent in a Euro- ■ Vt;i . 
pean-style value-added tax wouW-,v . 
not be as touchy as the Michig® 1 
plan seems to be. But analysts sees; - 
truckload of problems ahead any- ; j .. 
way — from streamlining the 
sure to tailoring it for U.S. needs. 
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Warning to Carter 


Kennedy Says Budget Cuts 
Could Divide Democrats 

% Walsh and Bill Peterson 




1 MEMPHIS, Dec. 10 (Wp) — 
President Carter was warned last 
night by Sea Edward Kennedy, D-' 


He said that Sen. Culver was 
wrong to suggest that it was waste- 
ful to build weapons that were nev- 


.that the domestic budget er used, w^ e 

ems ^ oo^dmn 8 for next year objective of a strong U.S. military 


■cpnfcl divide the Democratic Party force. ’ J 

astadlyasdidthe^etnamwar. “We build weapons for nr»T 
vae&tes to the party’s mid- and to let the world know that our 
term conference cheered Sen. nation is strong,” he said. 
Kenned y's ri gging call for a re- On Friday, Mr. Carter told his 
Hewed commitment to traditional fellow democrats that they were de- 
Dexnocranc welfare programs and Iuding themselves if they thought 
die passage erf national health “progesave** government that seeks 
' insurance. to heln the nnrtr wmlH miitmn. 
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"Eton they cleaiiv failed to dis- 
suade Mr. Carter from bis decision 
to. give top priority to military 
spading in a year of budget auster- 
ity . ‘ 

■ At two ‘workshops yesterday, the 
president was repeatedly pressed to 
explain how uis administration 
would justify spending additional 
bSKons for weapons while impos- 
ing'ents on domestic pmg mnw 
! A* both., the- president's answer 
vs the same: “I do not have any 
agotogy to make at all for main- 
taming a strong defense. As long as 
Tam in the white House, I will 
keep a strong defense.” 

‘Guns vs. Butter’ 

five hours after Mr. Carter flew 
bade to Washington, Sen. Kennedy 
added his powerful voice to the 
growing “guns versus butter” de- 

- bate in a wildly cheered speech that 
immediately revived talk of a possi- 
ble 1980 confrontation between the 
two men 

“The party that tore itself apart 
over Vietnam in the 1960s cannot 
afford to tear itself . apart today 
over budget cuts in basic social 
programs,” he declared. 

_ “There could be few more divi- 

- sive issues for America and for our 
party than a Democratic policy of 
drastic dashes in the federal budget 

S I at the expense of the elderly, the 
poor, the black, the rick, the’ cities 
and the unemployed. 

, # “We cannot accept a policy that 

Tl£nnr 01x15 spending to the bone in areas 
* '"Ulif Eke jobs and health, but allows bQ- 
fians of dollars in wasteful spend- 
ing for tax subsidies to continue 
and adds even greater fat and waste 
through inflationary spending for 
defense.” 

Carter Annoyed 

Mr. Carter was back at the White 
House before Sen. Kennedy 
un l eashed his warning, but earlier 
in the day, when Sen. Kennedy’s 
friend, Sol John Culver, D-Iowa, 
asserted that defense spending is 
“relatively speaking the most infla- 
tionary dollar you can spend,” Mr. 
Carter's response was tinged with 
annoyance. ' 


“progesrive” government that seeks 
to help the poor could continue 
without first bringing inflation un- 
der controL 

The president also appealed for 
help new year in winning Senate 
approval of a new Strategic Anns 
Limitation Treaty (SALT) with the 
Soviet Union. 

About 100 black delegates voted 
to seek a meeting with Mr. Carter 

to express their concerns about \ MRMORUT VTSTT p 

budgetary threats to domestic pro- A MiijnUKLAJ. V Ibl I t 

grams. where Martin Lather Kmg J 

Behind-the-scenes talks were are Mr. King’s widow. Core 
going on between the president of *- . ■■ 

the United Auto Workers, Douglas 
Fraser, who represented a group of 

liberal dissidents, and Mayor Cole- Warn 

man Young of Detroit, who spoke 

for the administration, on a com- 0 _ 

promise resolution that might put VvTI/TYlilTf f yj- 

the convention on record for pro- T M/I §/ Aifyl 

tecting urban and unemployment _ _ 

aid from deep budget cuts. By Bill Farr 

Accomplishments Cited and WillTam Ovcrcnd 

Addressing the more than I f 600 VISALIA, Calif., Dec. 10 — 
delegates, Mr. Carter did not dwell Charles Dederich, the founder of 
at length on economic austerity. Syrian on facing conspiracy charges 
Rather, he jabbed at the Republi- m 211 alleged murder attempt, 
cans and recited what he said were warned in a tape recording last 
the accomplishments of his admin- yea*. “Our new religious posture is 
istration and the Democratic Con- this: Don’t mess with us. You can 



New Mexico Official Gets Lost in NY. 

City Jogging Hazardous for Governor 


Unittd Am Mametiml 


A MEMORIAL VISIT — President Carter gazes from the balcony of the motel in Memphis 
where Martin Lather King Jr. was assassinated in April, 1968. Accompanying the president 
are Mr. King’s widow, Coretta, and Andrew Young, the U.S. envoy to the United Nations. 

Warning Bared in Tape Recording 

Synanon Leader: Don’t Mess With Us 9 


mined a dozen reporters to hear the to make the rules . . . [and] I see 


recording. 

Mr. Dederich, 65, currently hos- 
pitalized in Phoenix, Ariz^ for what 
is reported to be a heart ailment 
and alcohol problems, has been 


nothing frightening about it I 
think it is a very stimulating notion, 
and 1 think we’ve gpt a few people 
in Synanon who are stimulted by 
this notion and who are, you know. 


charged with conspiring to kill a somehow excited, by the sound of 
Los Angeles attorney. Paul cracking bones, as long as it isn’t 


cracking bones, as long as it isn’t 
Moran tz. ~ ’ their own.” 

It was known that the tape L Mr - Dederich said he believed 
played Friday weighed heavfljTIn n f w P 05 ™.™ wc ^ d jg® ***■ 

&e decision to charge Mr. D^er- b * "“P™* and added: It s 
ich. Two members of Synanon’s like a coup e of guys get into a fight 
“Imperial Marines” security unit. °? e P*J“ lo ”***, [5± 


By Pranav Guptc 

NEW YORK, Dec. 10 (NYT) — 
Jerry Apodaca was jogging his dai- 
ly 10 miles when he missed some 
turns in Central Park and gpt lost. 
It was 5:30 in the evening, it had 
turned dark and he was in Harlem. 
There was no taxi in sight. 

When he spotted two policemen 
near a check-cashing store, Mr. 
Apodaca. who was carrying no 
money and was wearing only shorts 
and a jersey, was relieved. Here is 
what he said happened: 

He went up to one of the officers 
and put a hand on his shoulder. 
Mr. Apodaca who was brought up 
in a small town thought nothing 
about such a gesture. 

The policeman froze. 

“Don’t ever do that,” he said. 

Mr. Apodaca, still out of breath, 
said: “You’re not going to believe 
this, sir, but my name is Jerry Apo- 
daca. and I’m the governor of brew 
Mexico, and I’m lost.” 

The policeman looked at his col- 
league, then back at the sweating, 
disheveled man, and smiled. 

“Sure, buddy, and Tin the presi- 
dent of the United States.” the offi- 
cer said. 

“No. really,” said Mr. Apodaca. 
“I’ve got a problem.” 

“What do you mean?” the police- 
man asked. 

“I really am lost, and I need to 
go back to where I’m staying,” Mr. 
Apodaca said. “Can vou take me 
there?” 

“Any identification on you?” the 
policeman asked. 

“No,” Mr. Apodaca said, adding 
that not only was he the governor 
of New Mexico, but also that he 
was the new chairman of the Presi- 
dent’s Council on Physical Fitness 


and that he was in New York City 
to attend last Thursday evening’s 
Heisman Trophy award dinner. 

“Sure,” the policeman said, start- 
ing to guide Mr. Apodaca toward a 
radio patrol car. 

The other policeman said: “The 
first place we re going to drop you. 
governor, is Bellevue.” 

Mr. Apodaca had never beard of 
Bellevue Hospital and its psychia- 
tric facilities. 

“I’m staying at the New York 
Athletic Club.” Mr. Apodaca said. 
“You can call them up. They'll veri- 
fy iu Look. 1 even nave the room 
key in my pocket.” 

15 Die in Mississippi 
In Dormitory Blase 

ELLISVILLE, Miss.. Dec. 10 
(UPI) — Fifteen persons died yes- 
terday in a fire that swept through 
a dormitory of a state mental retar- 
dation center, officials said, and 16 
were injured. 

Dr. Paul Colien, director of the 
Slisville stale school, said the fire 
broke out around 2 a.m. in the 
Magnolia Dormitory which houses 
elderly menially retarded women. 
He said that, although the fire was 
not large, it created a lot of smoke 
and all 15 died from smoke inhala- 
tion. 


The policeman looked at the key 
and then slowly moved toward It 
telephone. 

Five minutes passed, and Mr. 
Apodaca could see the officer in 
animated conversation on the 
phone. He thought Lhis really can’t 
be happening — not again. Barely 
one year ago. w hile visiting Tokyo, 
he had got lost while jogging 
around the Imperial Palace, when 
he tried to get assistance from some 
passers-by. he found they spoke no 
English, and when he finally made 
himself understood he found they 
had never heard of New Mexico. 

The policeman returned from the 
telephone booth. 

“All right,” he said. “We’ll take 
you there.” 

Jerry Apodaca was guided into 
the patrol car and taken to the New 
York Athletic Club on Central 
Park South. 

“I guess muybe I just wasn’t 
meant to jog in big cities." the 
Democratic governor of New Mexi- 
co said. 

U.S. Crash Kills 4- on Bus 

ROBY, Texas. Dec. 10 (UPI) — 
A tractor-trailer hit a school bus on 
a rural highway Friday, killing 4 
high school students and injuring 
22. The bus was virtually cut in 
half. 


gress. 

But when reaffirming his deter- 


get killed dead. Physically dead.” 
The tape, played in court here 


mination to mak e severe cuts in Friday, went on: “We’re going to 
government spending, he argued crack some bones — not too many, 
that only 'by controlling inflation because you don’t have to. We’re 


that only by controlling inflation because you don’t have to. were 
could Democrats meet mis party’s going to react to all aggression 
traditional social welfare goals. toward us.” 

■ “Inflation threatens all our gains Aiming most of his recorded st- 
and all our hopes for continued tack at lawyers who have chnl- 
growth.” he said. “Inflation is rob- lenged Synanon in court. Mr. 
Bing those whom we most want to Deaerich continued: 
help: walking f amilies, the pen- “Pm quite willing to break some 
si oner, the widow and the poor . It lawyer’s legs, and then tell him next 
breeds a narrow politics of fear.” rime. ‘I’m going to break your 

He added that, while "short-term wife's legs, and then we are going 
sacrifices must be made," he will to cut your kid’s ear off. Try me. 
seek to balance them and that if he This is only a sample, you son of a 
errs “it will be on the side of those bitch.’ 

* * - “And that's the end of * 


-imperial Marines security unit. . r' . . ‘ ^ , 

LanceKenton and Joseph Mosico, the Marquis of Queensbmy 
earlier were charged whh putting a “ d he «£“P f h** 


Mr. Dedench said he believed T c . v,--n a 

the new posture would take attor- I CX2S Sniper IvlllS ^ 
nevs by surprise and added: “It’s m »!«-,. . _ . ^ 

like a couple of guys get into a fight W IMie r mug at LflTS 

and one plans to more or less fol- IRVING. Texas. Dec. 10 (AP) 

!ow the Marquis of Queensbuiy A snipCr firing a nfle from a high- 


who are most in need.” And that s the end of your law>- 

Meanwhile. Thomas (Tip) Y^- And that’s the end of him and 
O’Neill Jr., speaker of the House. 211 of his friends; you see, it’s a very 
predicted that the Democrats will satisfactory and humane way of 
renominate Mr. Carter and Vice transmitting inf onnatioo.” 


President Mondale in 1980, and 
that they will face a Republican 


13 Tapes Seized 

The tape was one of 13 seized 




Carter Gives Go-Ahead 
To 1980 Primary Drive 


les Police Department investigators to a lawsuit M 
and prosecutors served a search against Synanon 
warrant on Synanon’s mountain behalf of- a Los / 
retreat at Badger, 25 miles north- that case, the wifi 
east of here in central California. been kidnapped 
Synanon was founded as an or- by Mr. Dederich’i 
gamzation offering an alternative The label on th 
lifestyle, primarily for those seeking is a recording < 


rattlesnake in the mailbox of Mr. 
Morantz’s home in the Pacific Pal- 
isades area of Los Angeles. Mr. 
Morantz was bitten by the snake, 
but he has recovered 

There is only one reference to 
Mr. Morantz on the 15-minute 
tape. It was not made by Mr. 
Dederich, but by an unidentified 
male follower participating in tbe 
discussion about the general con- 
duct of lawyers. 

The voice on the tape said that' 
Mr. Morantz had pursued a case 
that he believed had no merit only 
because the client had enough mon- 
ey to pay his fees. 

Lawsuit Cited 

This was an apparent reference 
to a lawsuit Mr. Morantz filed 
against Synanon in June, 1977, on 
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By David S. Broder 

MEMPHIS, Dec. 10 (WP) — . challenge those in authority, even 


to overcome alcoholism and drug bolding 


behalf of- a Los Angeles couple. In 
that case, the wife claimed she had 
been kidnapped and brainwashed 
by Mr. Dederich’s followers. 

The label on the tape indicates it 
is a recording of Mr. Dederich 


Synanon 


5. Broder addiction. members; the 15-minute portion 

«*haili-nw Ih™- 4 _ nnftuiritv Synanon attorneys failed Friday played by prosecutors is some- 

jSSrSL “ riiedr attempt to have the key where m the middle of that session. 

tape suppressed. Superior Court Mr. Dederich commented that 
competence. Rep. Spirou said. Judge Jay Ballantyne, after hearing the motive for the attorneys' ac- 
The^ meebng was set up by Mr. , t ^ his chambers, immediately tions against Synanon was solely 


President Carter gave the green 
light yesterday to an immediate 
start on his 1980 New Hampshire 
presidential primary campaign, 
.aimed at heading off any serious 
challenge in the nation’s first pri- 
mary. 

The decision was reported by 
Chris Spirou, minority leader of the 
New Hampshire House of Repre- 
sentatives, who met privately with 
the president just before Mr. Carter 
left the site of the Democratic mid- 
tem conference here. 

Rep. Spirou said that Mr. Carter 


competence,” Rep. Spirou said. 
Tbe^ meeting was set up by Mr. 


Carter’s pohficd assistant^ Tub — Si tSe VaS ^TpuS£ >rofrt to m^^and ^d^ 
Kraft, after Mr. Carter called Rep. ^ for this reason he was “eager to get 

Spirou two days ago to congratti- njing that the police into the fray” against them, 

late mm on ms re-election as Lhc Q f the Synanon facility was .He referred to lawyers as those 


^Jz^^r dec6oa - ^ v says, 


itenouse leader. ... legal and that the “new religious “who are draining our very life- 

Mr. Gallen said that he had tape was relevant to the blood out of us, expecting us to 

annwi to K/» nrocpnf of tSa motur. ‘ . « -.1 i— - .L ■ m 1 w 


ire House of Rep re- planned to be present at the meet- 
a met privately with mg. He added that he was uncer-' 
list before Mr. Carter lain about the details of Mr. 
the Democratic mid- Spiro u’s plan. “It’s pretty hard to 
: here. prevent someone else from running 

said that Mr. Carter in New Hampshire,*’ he said, 
agreed it would be wise to “pot to- Jean Wa l l in , along with Mr. Gal- 
gether an effort now to make sure len a leader of the 1976 Carter 
t in New Hampshire drive, said she had learned of the 
ion — should he seek Carter-Spirou meeting only after it 
had occurred. 

hoove had the back- Last summer. Rep. Spirou was 
lect Hugh Gallen, a one erf several New Hampshire 
er friend who takes Democratic leaders who had fore- 


gather an effort now to make sure 
be has support in New Hampshire 
to his re-election — should he seek 
h.” 

He said the hoove had the back- 
ing erf Gov.-elect Hugh Gallen, a 
longtime Carter friend who takes 
over in January as the first Demo- 
cratic governor of New Hampshire 
in six years. . . .... 

Rep. Spirou, who led the 1976 
campaign for Sen. Birch Bayh, D- 
Ind., when Mr. Carter won New 
Hampshire, said he told Mr. Carter 
it would be wise to “have a preven- 
tive effort” aimed at warding off 
any challengers, “rather than a 
remedial effort” after, a challenge 
appears. 

“1 told him there is a natural 
tendency for some Democrats to 


investigation. Judge Ballantyne ad- play by their silly rules.” 
joumed the court session and pej^j. <He conti nu ed: “No, we are going 

Tapes Reveal jones Vow 
To Stay in Guyana or Die 


NEW YORK, Dec. 10 (UPI) — 
Tapes seized by Guyanese authori- 
ties have revealed that the Rev. 


“I pledge to you that myself and 
all my people will die protecting 
your [Guyana’s] borders, he said. 


cast problems for Mr. Carter if Sen. rather die in his jungle 
Edward Kennedy, D-Mass^ dead- than return to the ^sadistic and 
ed to challenge him in New Hamp- fascist” United States. ^ 
shire in 1980. The recordings, ob tain 

Mr. GaHen’s victory over three- script form by newsmer 
term Republican Gov. Meldrim fished in the Guyana Qu 
Thomson put a staunch Carter ally parently were made a 
into the leadership of the party. Temple cult meetings a 

With Sen. Thomas McIntyre, D- vale interviews. 

NJL defeated to re-election last Meanwhile, investigati 
month and Sen. John Durkin , D- era! of Mr. Jones’ folic 
N.HL facing a potentially Mggh under way yesterday i 
fight to another term in 198t^lr. and in San Francisco. 

Gallen is likely to be a key figure in - Larry Layton, a PeopJ 
the leadoff presidential primary. member, was indicted 


James Jcrnes once vowed he would “We would rather die defending 
rather die in his jungle commune this socialist nation than return to 


than return to the sadistic and 'the sadistic and fascist land which 
fascist” United States. *- - ■ .wp have left.’’ 

The recordings, obtained in tran- s. , nMnMlfllI 

® pn ered” into rdigion. 

vale interviews. \ . 

Meanwhile, investigations of sev-’.-- “Fm wandering down the street, 
era! of Mr. Jones’ followers were flopped at a bsed-car lot, and I met 
under way yesterday in' Guyana man, and I find out hes a Meth- 
and in San F rancis co. ■ . TodiSt superintendent and 1 t hink . 


Grounded Aviator Accuses Navy 
Of Phony Flights, False Records 

SAN DIEGO, Dec. 10 — A number of Navy pilots flew unneces- 
sary flights — including a trip to Washington, D.C, to buy a bouse 
— to justify their budget, a grounded aviator has charged. 

Records were doctored to make the flights appear legitimate, the 
pilot said, but the real reason to them was to use up the squadron's 
allotted fuel and flight rime — so that allotments would remain 
high in the coming year and superior officers would be content. 

LL Gerald Baldwin, 28, a pilot for right years, made the charges 
Friday after months of haggling with naval boards and command- 
ing officers about. a flight over Squaw Valley, Calif ., a ski resort, 
that cost him his wings, 

LL Baldwin has filed suit in US. District Court in San Diego 
demanding that his record be swept clean and that the government 
pay him SI 0,(XX) in damages. 

Assigned to an anti-submarine unit until he was grounded March 
27 after a flight over Squaw Valley that violated regulations, Lt. 
Baldwin said that hfris convinced he was singled out by his superior 
lo disguise the full exteat of the “unnecessary” trips. 

The fraudulent flights were made not only by his squadron, but 
also by nearly all units assigned to duly at the naval air station at 
North Island near San Diego, Ll Baldwin said. 

Ll Baldwin said his troubles began when superior officers real- 
ized they bad not used up half of the squadron’s allotted foci and 
flight time. These officers were “anxious to avoid any sideway 
gii nvYs from above so they tried to keep the allocations on track,” 
Ll Baldwin said. To do so, they orderd the prolonged flights, he 
added. _ 

On one. trip, Ll Baldwin and co-pilot Ll Lynn Waltz flew low 
over Squaw Valiev, executed a roll. A naval officer based in Fallon, 
Nev„ apparently spotted the jet and reported iL ' 


member, was indicted Friday in J foufts said. , 

Georgetown, Guyana, on mmder . He said he told the man, “I am a 
charges m the riayings of U5. ^P: - revolutionary ... I don’t believe 
Leo Ryan, D^Cafif^ and four other ^ fln y thmg ” Mr. Jones said that 
Americans. The Guyanese <rouit or- ^/“he appointed me, a f-ing 


dered Mr. Layton to stand (rial be- 
fore a magistrate Tuesday. If con- 
victed, he could be sentenced to 


Tne slayings at a Guyana airstrip 
Nov. 18 precipitated the mass mur- 
der-suicide of 91 1 cult members, in- 


later, ne appointed me, a I— mg I 
Communist, to a goddamn church j 
. . .This was 1953, 1 think.” I 


First Bodes Released 
WASHINGTON, Dec. 10 (WP) 


at JonB - - is te - « 

town commun People’s Temple members who 

Mr. Layton also faces charges of died at Jonestown were removed by 
attempting to kill three Peoples relatives yesterday from the U.S. 
Temple members who tried to de- Air Force base at Dover, DeL, for 


feet from the commune with the 


^ SnFrancisco. the first group .“^8 nea ?y 

of witnesses wenl before a federal 

grand jury less than 24 hours after a ^, medlcaJ 

they, returned from Guyana. The A _^ “gents and 

hearing, which is trying, to detei=- at ^° ver . where 

mine ifany of Mr. Jones’ foBowere “ the Jonestown victims 

plotted Rep. Ryan’s death, will re- were ‘ ?roug “ L 
sume Wednesday. ' Army pathologists also prepared 

The FBI said it had dismissed yesterday lo begm autopsies on six 
warrants to eight persons who of the bodies, including those of 
were believed to have participated Mr. Jones and the Jonestown phy- 
in the atnhnsh of Rep. Ryan’s par- acian. Dr. Larry Schacht, who 
ty. “All right are dead,” said U.S. mixed the poisonous brew that cult 
Attorney William Hunter. members were forced to drink. 

In die transcripts of the tape re- It was hoped that an autopsy on 


cor dings found in Guyana, Mr. Mr. Jones’ body would help deter- 
Jones, in disjointed and iinpas- mine whether he or someone rise 
sioned lan guage, spoke gnmly fired the shot that killed him, what 
about the country he and ms fol- physical ailments he may have had 
lowers abandoned for their “social- during his final days, and whether 
ist nation” in Guyana. he was drugged. 


in his face, a broken bottle, or a 
chair leg down his throat.” 

The Dederich tape was recorded 


way overpass lulled two persons 
last night in separate incidents and 
then disappeared, police said. 

Police identified the victims as 


Sept 5, 1977. Later. Mr. Morantz Steven Gaulden, 12. of Plano, Tex- 
was able to claim victory m the liti- ^ wb 0 apparently was riding in a 


gation when a $300,000 default 
judgment was awarded because Mr. 
Dederich refused to appear to 
depositions. 

V Lot Angela Times 


car with members of his family, 
and Raymond Andrews, 43. of Arl- 
ington, Texas, whose wife was with 
him in the front seat and managed 
to bring the car to a safe stop. 


U.S. Rushed to Decision in 1 95Qs 
On A-Test Site , Documents Im ply 

SALT LAKE CITY. Dec. 10 (API — U.S. government documents 
indicate that the United States decided on a Nevada site for above- 
ground atomic testing in the early 1950s despite concern about the 
effects of radiation downwind of the site, the Salt Lake City 
Deseret News reported Friday. 

The Utah newspaper said that previously classified minutes of 
Atomic Energy Commission ( AEC) meetings and National Security 
Council memorandums indicate that President Harry S Truman, 
pressured by the Chinese entry' into the Korean War, approved the 
use of the Nevada site just 34 days after the National Security 
Council ordered the AEC to make a site-selection study and recom- 
mendations. 

The first atomic test at the Las Vegas-Tonopah bombing and 
gunnery range took place Jan. 27. 1951. following Truman's ap- 
proval of the site on Dec. 18. 1950. The site was approved before a 
U.S. Army Corps of Engineers survey of the site was completed 
and without a study of safety factors, the Deseret News said. 

During the next 12 years, at least 26 nuclear explosions at the site 
produced measurable radioactive fallout in southwestern Utah. 
Residents of some southwestern Utah and northern Arizona com- 
munities have contended that the fallout was responsible for a 
□umber of cancer cases in the area. 


Stolichnaya and Moskovskaya. Only vodka from Russia is genuine Russian vodka. 
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Fortunately, it’s 
easier to remember 
the two genuine 
Russian vodkas 
than dozens of 
pseudo -Russian 
vodkas. 
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News Analysis 


Rhodesia Raids Achieve Little in Zambia 

By David B. Otraway 


LUSAKA. Zambia, Dec. 10 (WP) 
— There is little evidence that the 
Rhodesian bombing raids deep into 
Zambia in the last month have seri- 
ously hurt the guerrillas or are like- 


ly to prevent them from stepping 
the white- 


up therr efforts to topple 
led Rhodesian government 

At the most, the Rhodesian strat- 
egy of taking the war into Zambia 
may slightly delay the guerrillas' 
yearly rainy-season offensive, 
which customarily begins in 
December. 

The Rhodesian bombings appear 
to be hardening the attitude of both 
guerrillas and Zam b ians . Spokes- 
men for the Zimbabwe African 
People's Union (ZAPU) based, here 
insist that the raids have only 
spurred their determination to hit 
back harder inside Rhodesia. 

The Rhodesian raids are report- 
ed here to have resulted in the 
death of about 1.000 nationalists, 
of whom probably less than half 
were battle-ready guerrillas; 700 to 
£00 guerrillas were wounded. 

Despite the bombing of half a 
dozen guerrilla comps and supply 
centers, the Rhodesians do not 
seem to have succeeded in destroy- 
ing significant amounts of arms or 
ammunition. However, they did 
cripple the guerrillas' communica- 
tion system and gave them new 
problems to worry about, such as 
the defense of their camps. 

New Pressures 


the most restraint and 
to talk directly to Rhodesian 
Minister Ian smith. 

At the time of the attacks, the 
went out of control, chal- 
ig the Zambian government's 
authority. This prompted specula- 
tion that Zambia was becoming an- 
other Jordan, where Palestinian 
guerrillas in 1970 became a virtual 
state within the state, fighting: 
pitched battles against the Jordani- 
an Army. 

Zambia is still Far from this. But 
guerrillas did take the law into their 
own hands around their camps, ar- 
resting and interrogating white 
farmers and shooting at low-flying 


tionalist force, has grown steadily 
and taken more Rhodesian territo- 
ry under its control. 

Nor is there any sign that the 
Rhodesian attacks have “soften «T 
Mr. Kaunda's attitude toward 
negotiations, or convinced him to 
pressure Mr. Nkomo into reaching 
a compromise with the government 
of Rhodesia. Recently, Mr. Kaunda 
said he saw no hope for new negoti- 
ations now, and no choice for the 
guerrillas but to intensify their 
armed struggle “until the final blow 
has been delivered to Smith.'’ 

As for driving a wedge between 
the guerrillas and the Zambian gov- 
ernment, the Rhodesian raids may 


Quit, Zambian au 


■S', 


quence of the raids, whether in- 
tended or not. has been to further 
destabilize the government of Zam- 
bian President Kenneth Kaunda, 
which was already in deep econom- 
ic and financial trouble. 

The raids showed how vulnerable 
and defenseless Zambia is, and cre- 
ated new pressures on Mr. Kaunda, 
the African leader who has shown 
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planes. At one 

thorities dosed Lusaka's interna 
cionol airport for fear the guerrillas 
were going to hit passenger planes. 

Western observers here believe 
that the Rhodesians had several ob- 
jectives in taking their attacks to 
guerrilla camps on the outskirts of 
Lusaka. 

• Upset the rainy-season offen- 
sive by ZAPU guerrillas, who were 
expected to infiltrate large numbers 
of trainees into Rhodesia. 

• Put pressure on ZAPU leader 
Joshua Nkomo and Mr. Kaunda to 
negotiate with the transitional, 
biradal Rhodesian government for 
some kind of settlement on terms 
of less than total Rhodesian surren- 
der; or at least bolster the ever- 
weakening Rhodesian negotiating 
position. 

• Drive a wedge between ZAPU 
and the Zambian government, and 
convince Mr. Kaunda to crack 
down on nationalist activities here. 

It does not appear that the 
Rhodesians have achieved any -of 
these objectives. Even had they 
killed one thousand trained guerril- 
las. they would have destroyed only 
a tenth of those in Zambia and a 
smaller portion of the total force. 

If the Rhodesian raids into Mo- 
zambique in the last two years are 
any example, it is unlikely these 
will appreciably slow down the 
guerrilla war. Despite the death of 
more than 2,000 of their guerrillas 
and refugees in Mozambique, 
where they are based, the Zim- 
babwe African National Union 
(ZANU). the other Rhodesian na- 


[. have done just the opposite: By Idll- 
!_ ing Zambian soldiers and civilians. 


the invading Rhodesians have an- 
gered Zambians and brought home 
to them as' never before that the 
Smith-led transitional government 
is a direct danger to Zambia as well 
as to the guerrillas. 

The result has been to increase 
public demand that Zambia buy 
more arms and defend itself better. 
Some Zambians are suggesting that 
Zambia should strike at targets in 
Rhodesia. 


Rift Potential 


Still, there is the potential for a 
rift between the government and 
the guerrillas. The guerrillas are in- 
creasingly feeling their strength and 
swinging their weight around in 
Zambia. Unarmed Zambian police 
were noticeably helpless ana hesi- 
tant in dealing with guerrillas who 
occupied farms around the camps 
after the Rhodesian attacks. 



TALL ORDURE — In an effort to dean up pavements, the city fathers of Duesseldorf 
ordered 18 of these giant dog toilets for a four-week test, hoping owners can somehow Induce 
their pets to use them. Should the toilets work out, they will be purchased for $1,750 each. 


Regional Ambitions Are IF&vred 


Vietnam Loss of Prestige 
Seen in Cambodia War 

By Herny Kamm 
(NYD 

Sou the 




BANGKOK, Dec 10 
Vietnam's prestige in Southeast 
Asia has been the principal casual- 
ty of its border war with Cambodia 
and its estrangement from China, 
according to officials of. the 
region’s non -Communist nations 
and to Western diplomats. 


nations to breathe -easier, it also 
produced long-range concern ov^ , : ' 
the introduction into the region cf *' 
Communist superpower rivalry ■ - h 1 
with both the Soviet Union 
China seeking support for thtir- 1 " . 
causes. Until that pohn. the Asian 
nations had skillfully avoided sock'-v " % 


Until the war was acknowledged traps, playing host to visits by ft®. ' 

■, Viet- mice Pham van Dong of Vtaanev ' 


News Analysis 


on the last day of last year. 

□am was feared and respected, 
these sources say, but now it is only 
feared. The fear is inspired by sus- 
picion that Vietnam, Southeast 
Asia's major military power, har- 
bors ambitions of regional domi- 
nance. The war with. Cambodia has 
reinforced them. 

The respect came from Viet- 
nam’s victories over France and the 
United States, its reputation for 
ruthless efficiency in welding the 
northern part of tbe country into a 
totally dedicated war machine, its 
fierce will for independence and 
national dignity and its diplomatic 
skill in drawing boundless material 
support from both the Soviet Un- 
ion and China while staying out of 
cither's camp. It also won the moral 
approval of much of the world in 
its war with the United States. 


U.S. Trade Shaky in Soviet 5-Year Plan 


Presidential Election 

LUSAKA, Zambia, Dec. 10 (AP) 
— His popularity eroded by an eco- 
nomic crisis and tbe spillover from 
the guerrilla war in Rhodesia, Pres- 
ident Kaunda seeks re-election by 
his country’s 2 millio n voters Tues- 
day for another five-year term in 
office. 

The 54-year-old president has led 
Zambia since independence in 
1964, maintaining relative harmony 
among 73 tribes. Voters will also be 
choosing members of the 125-seat 
National Assembly tomorrow. 


S. Africans See Turnout 
As a Defeat for SWAPO 


By John F. Bums 


TSANDL South-West Africa, 
Dec. 10 (NYT) — At this remote 
tribal settlement in the semidesert 
of Ovamboland, where two-thirds 
of the people are illiterate and all 
but a handful live in thatched huts; 
goat herders have opinions about 
the United Nations. 

“The people at that place must 


most Ovambo votes went to the 
DTA. 

South African officials were 
quick to call the voter turnout a 
propaganda defeat for SWAPO. 

Few tribesmen would dismiss 
SWAPO, which has conducted a' 
low-level guerrilla war in the terri- 
tory for tire last decade: Despite in- 


leave us alone,” said Joseph Shi- hospitable terrain — vast reaches of 
vute, 47, who lives with his wife sandy flatlands dotted with shrubs, 
and seven children in one of a small palm trees and dried-up river beds 
cluster of huts 15 miles from here. — the guerrillas say they have tak- 
Mr. Shi vute, barefoot, spoke as en root in thousands of tiny settle- 
he voted in the election that South ments. 


By Kevin Klose 

MOSCOW, Dec. 10 (WP) — A 
relaxed, jovial Leonid Brezhnev 
told U.S. officials and businessmen 
at a Kremlin dinner last week that 
the Soviet Union is now preparing 
its next five-year plan of national 
economic development for 19S1 
through 1985 and can see a big 
place in it for the Americans. 

It was the kind of statement that 
any businessman looking for new 
markets and new profits would love 
to bear. But was it anything more 
than polite talk from an expansive 
host? 

The Russians have submined to 
the Americans a list of 28 industrial 
projects, ranging in size from a $7 5 
million factory in the Moscow sub- 
urbs to produce Levi Strauss blue 
jeans, to a mammoth steel-rolling 
complex costing up to $400 million, 
with Annco Steel Corp. as the 
prime contractor. 

The unofficial U.S.-US. S.R. 
Trade and Economic Council, a bi- 
lateral group seeking to improve 
U.S.-Soviet commerce, estimated 
that if all the projects were 
approved, it could mean, at mini- 
mum, an additional $10 billion of 
increased trade for tbe United 
States and would create thousands 
of new U.S. jobs. 

But well-informed sources in the 


U.S. delegation described the list as 
“something of a test of American 
intentions: Vladimir Sushkov, 
deputy foreign trade minister, said 
at a hews conference that tire list 
was a “preliminary one, to demon- 
strate the desire of the administra- 
tion to meet us half way.” 

The U.S. delegation, beaded by 
Treasury Secretary Michael Blu- 
memhal, talked for two days with 
the Russians. Three projects on the 
list have been approved by the 
United States, including a factory 
for tires for earth-moving equip- 
ment. The. plant is valued at SSI 
million, of which U.S. companies 
will share a sizable portion. 

The other projects provide a kind 
of rough indication of what the 
Russians fed U-S. industry can of- 
fer them and what they need to 
continue modernizing an economy 
whose growth rates have fallen con- 
sistently through the 1970s. 

Some are within relatively easy 
range of possible agreement, such 
as assistance with Soviet tobacco 
production. Others are probably 
years away, due to Soviet shortages 
of hard currency, and shifting na- 
tional priorities! or to U-S. con- 
cerns over transfering technology 
that could eventually aid Soviet de- 
fense industries or otherwise harm 
U.S. national interests. 

Among the prosposals suffering 


from Soviet economic priorities are 
undemood to be a plan to modern- 
ize tbe Moskvich auto plant with 
the help of General Motors to pro- 
duce up to 250,000 new-model pas- 
senger cars a year, replacing tbe 
outmoded present Moskvich. The 
Soviet auto industry now makes 
about one million autos a year, 
principally from a gigantic Hat 
planL 

Among the projects sure to have 
political implications in Washing- 
ton are several for speeding Soviet 


Perceptions Changed 

Those perceptions have pro- 
foundly changed in the last year. 
Moreover, Vietnam’s increasingly 
dose ties with the Soviet Union, ra- 
tified last month in a friendship 
and cooperation treaty with a mili- 
tary clause, have added an extrane- 


ous but vital factor. When Deputy 
of China 


Premier Teng Hsiao-ping 
visited Thailand, Malaysia and Sin- 
gapore last month, ms argument 
that Vietnam represented a Soviet 
Trojan horse in Southeast Asia, was 
eU received. 


wel 


In the Southeast Asian view. Chi- 
na is an unavoidable long-term 
threat. The Soviet Union, however, 
is regarded as a menacing power 
•« that had little success in establish- 

» «* n ® on —» 

.1 • - i VH5I 


and Mr. Teng. 

Vietnam’s increasing diplom ac y ' lf 

isolation caused it tiot only to com v 

the region’s non-Commungt na- 
tions but also to pursue the friend. ■ ' 
ship of its former enemy, the Unit. 
ed States. 

Vietnam has also conceded difs.- 
culties in integrating the conquered 
South into a political, economic ‘ 
and social system as disciplined &. -• 
that of the North, and this has 
enhanced its standing. Continuing •*, 
reports of the spread .of somfatf '' 
corruption among northerners, sad 1 ■ 

of defections and desertions, hate ' . 
wide currency in the non-Coanutv 
nisi countries and axe interpreted^. 1 ' 
as proving a decline of the govern. . 
meat’s hold over its enlarged tari. ". 
tocy. 

Although the noo-Cornmnnhi ■■ 
countries are at pains to avoid tak- 
ing tides in the conflict between the ( > a 
Communist powers, China ha* ■ 
been the principal beneficiary d . 
the decline of Vietnamese standi®, 

Most informed Asians believe that ' 
Hanoi realizes this, and they hon ] 
that the realization 'will serve asr 
deterrent to any plans by Vietnan'- 
to force Cambodia under its dorm- - 
nation. , w . 

While no Asian country ap- u 
proves of the harsh regime of ft* \ 
tmer Pol Pot in Phnom Penh; iho'-. 
prefer an independent Cam body ’ v 
to one under Vietnamese rule. The- 
consensus of Asian officials is dm 
a strong Chinese stance, if VietnatL . 
invaded Cambodia in force, wot# ' 
find general approval thropghoq',.;. 
theregion. 


position that it supports increased 
oil exploitation, some members of 
Congress oppose U.S. aid to ex- 
pand Soviet oil and gas production. 

The Russians have established 
ambitious goals for increased woric- 


fietnam fell into its embrace. 


The decline in Vietnamese pres- 
tige began when it became evident 
that the badly regarded Cambodian 
Army — ou Unarmed and wit- 
gunned — was able to withstand a 
major Vietnamese onslaught last 


Vietnam-ChiiiaSea Chsfa 
BANGKOK, Dec. 10 (AP) -- 


winter and tas since not only kcot 


these goals can be achieved, and if 
they fall short, it will be impossible 
to fulfill the economic expansion 
outlined in the current 1976-80 
five-year plan. Soviet heavy-indus- 


try production is targeted to rise 


Africa staged last week and the 
United Nations has dismissed as 
illegal- The world body is pressing, 
with Western support, for interna- 
tionally supervised elections next 
year to lead the territory to inde- 
pendence as the black nation of 
Namibia. 

Many of Mr. Shivute’s compan- 
ions commented to reporters in 
similar words, suggesting that they 
could have been tutored for the 
occasion. But the vehemence of the 
tribesmen suggested that the feeling 
toward the united Nations was 
their own, even if the way they ex- 
pressed it was not 


Goat 


Two Groups 
herder Shi vute 


and his 


companions met reporters flown in 
r South 


by South African Army helicopter 
from a military camp at Ondangua, 
85 miles east of here, on a tour of 
Ovamboland. With more than half 
of Soutb-Wesr Africa's 750,000 
blacks, it has become the center of 
the struggle over the territory's 
future. 

The contest has boiled down to 
one between two groups: an alli- 
ance between whites and blade trib- 
al leaders that is backed by South 
Africa, and the South-West Africa 


People’s Organization fSWAPO), 
which has formal UN endorsement. 


In the past, private surveys have 
indicated that SWAPO had the 


South African officers deny this, 
saying that np more than 300 of an 
estimated guerrilla force of 5,000 
are in the territory at any time, and 
that most spend only a day or two 
before returning to sanctuaries in 
Angola. 

South Africans do not try to hide 
their backing for the DTA. Tribal 
government trucks, said to have 
been offered to ail parties, ferried 
supporters of the alliance to the 

Rarfio Warnings 

In broadcasts heard on transistor 
radios lb at are the household pride 
of many tribal f amili es SWAPO 
leaders pressed their boycott 
de m a nd s. Peter Kalanguia, educa- 
tion minister in tbe mhal govern- 
ment, said that the guerrillas had 
c h a n ged to civilian clothes in recent 
weeks and had been circulating 
among the people saying, “We will 
be there at the polling stations 
watching you, and we will deal with 
you.” 

Abed Tomas, 63, a bodyguard 
for a tribal chief at Olukunda, east 
of Ondangua, said he hoped that 
SWAPO would accept the voters’ 
message and stop the war. Tribes- 
men have been the principal vic- 
tims of the killing, with 55 Ovam- 
bos blown up by mines rh« year 
and several hundred children taken 


Ceausescu Tells U.S. Aide 
No Russian Pressure Felt 


percent, compared with 4.7 per 
cent this year, and light-industry 
consumer-goods production is to 
rise 4.6 percent, compared with 3.7 
percent this year. 

Increased labor productivity 
must achieve a, 4.7-percent rise to 
reach these economic-expansion 
goals, but this crucial category of 
economic efficiency fell below even 
the 3.6-percent goal set for this 
year. 


Vietnam at bay but also seriously 
disrupted the Vietnamese recon- 
struction .program by forcing 
Hanoi to divert manpower and re- 
sources to the border war. 

China's violent reaction against 
Vietnam, culminating in June in a 
halting of all economic assistance 
and in the departure of tens of 
thousands of ethnic Chinese from 
Vietnam, was viewed here as indi- 
cating that Vietnam had lost the 
diplomatic edge that had enabled it 
to deal with both Peking and Mos- 
cow through three decades of war. 

While the growing conflict be- 
tween two potential enemies caused 


Vietnam and China today reports v. 
a clash at sea yesterday off north: 
era Vietnam, rat they gave widely - . 
differing accounts of the dream 
stances. 

A Voice of Vietnam broadd^jjn 
said that five Chinese vessels stu 
rounded a number of VteLnankq^.ohjh I'm 
fishing boats ami fired on then 
damaging the boats. It said ths - 
Vietnamese patrol boats fired in W'' 
taliation and drove the Chines ' 
back to their waters. . 

The Chinese news agency repot} 
ed that Vietnamese vessels attadai ' ' 
two Chinese fishing boats in di- 
Gulf of Tonkin, killing a fishenn* - v 
and wounding two. The ages*:-' 
said that the boats were fishing a ■ 

Paisuyen island, when they'wfif - 
encircled by five Vietnamese shm .. . 
and one ot the ships fired on q: . 

Chinese boats with light mariu..- 
guns and submachine guns. 


By David A. Anddman 



boland where' the nationalists 
claim their strongest support, put 
the figure at 70 percent. The sur- 
veys Indicated 35 perc ent support 
for the South African-backed 
group, the Democratic Tumhalle 
Alliance (DTA). 

The trend in the elections 
appeared to run against the unoffi- 
cial soundings. Although SWAPO 
boycotted (he balloting. South Afri- 
can officials say that 81 percent of 
the territoiy’s 439,441 registered 
voters cast ballots in the five days 
of polling which ended on Friday. 
The turnout in Ovamboland was 
said to be only slightly less. 

Officials Pleased 

The elections were for a 50- mem- 
ber constituent assembly. The re- 
sults are expected to be announced 
by Dec. 18. Observation at polls 
along a 100-mile arc dose to the 
Angolan border suggested that 


said, leaning on his shotgun outride 
the local polling station. 


Clash Near Border 


WINDHOEK, South-West Afri- 
ca, Dec. 10 (AP) — South African 
officials said that the elections 
passed relatively quietly. After two 
bombs had gone off in Windhoek 
lost weekend, another blew up in a 
fuel storage depot on Tuesday. No 
one was hurt. 

South African fences reported 
killing five of about 20 guerrillas in 
a clash near the Angolan border on 
Wednesday. 

Five leaders of the internal wing 
of SWAPO were arrested last week- 
end- Another SWAPO leader in 
Windhoek, Jason Angola, said on 

Friday that if free elections were 
not held next year, the organization 
would call on Cuba and East Ger- 
many for help. 


BUCHAREST, Dec. 10 (NYT) — 
Romanian President Nicolae 
Ceaus escu yesterday assured Presi- 
dent Carter's special envoy. Treas- 
ury Secretary Michael Blumeuthal. 
that the Soviet Union had applied 
no perceptible pressure on 
Romania since the start of the Sovi- 
et-Romanian confrontation two 
weeks ago. 

Mr. Blumenlhal met for 90 min- 
utes with the Romanian leader at 
Communist Party Central Commit- 
tee headquarters to convey a per- 
sonal message of support from 
President .Carter. 

. Later, in an airport news confer- 
ence before his departure for Wash- 
ington, the secretary said (hat he 
had conveyed Mr. Carter's “appre- 
ciation for tbe constructive role 
tiiat President Ceausescu is playing 
in a number of areas in which there 
are common interests between the 
two countries - — in promoting 
peace in (he Middle East, the sup- 
port he is getting from President 
Ceausescu m his effort to bring 
about disarmament, to limit arma- 
ments, achieve a SALT agreement 
and in a variety of other areas.” 

Such rhetoric of disarmament 
and arms limitation has disguised 
much of the present confrontation 
between Romania and the Soviet 
Union since its start two weeks ago 
at the Warsaw Pact summit meet- 
ing in Moscow. Mr. Ceausescu 
refused to agree to Soviet demands 
for neater integration of the War- 
saw Pact command and an increase 
in Romanian defense spending. 

Sharp Critidsm 

Last week, Soviet President 
Leonid Brezhnev sharply criticized 
any attempts by a single Warsaw 
Pact country to engage in any sort 
of “unilateral disarmament.” 

It was fear that Soviet retaliation 
might quickly escalate beyond such 
verbal abuse that led President 
Carter to deride last week to divert 
Mr. Blumenthal from Bonn to 
Bucharest 


consequences for the ongoing talks 
on strategic arms limitation and 
other important issues between the 
two major powers. Two days before 
arriving in Bucharest, Mr. Blumen- 
thal met with Brezhnev in Moscow 
in an effort to speed up tbe im- 
provement of relations betwee n the 
United Slates and the Soviet 
Union. 

The Carter administration says 
these relations have been slowly on 
the upswing. But Western diplo- 
mats believe that flying almost di- 
rectly to the East European country 
most directly challenging the Soviet 
Union could be seen as a grave in- 
sult in Moscow. Mr. Blumenthal 
refused to see it in tins light. 

Tosrible and Desirable’ 


leaders of other Southeast Asian _ __ „ 

Virtually Impossible 

tve fi T£ r Israelis Mourn Mrs. Meir; fUffjj 


plan, 

slightly behind in their major goals. 


It Is now virtually impossible for p unen J (O Be TomOlTOW 


them to make up ail the ground lost 


c gr- 
and come out even with the 1980 
targets. * 

The Soviet attitude toward trade 
with the United States is an inter- 
esting one. Although they want the 
restrictive Jackson-Vamk amend- 
ment repealed, they also assert that 
U.S.-Soviet trade is so insignificant 
it does not amount to enough to 
worry about. 

In a recent interview, for exam- 
ple, Dzhennen Gvishiani, the son- 
in-law of Premier Alexei Kosygin, 
told reporters at his State Commit- 
tee of Science and Technology that 


By Dial Toigerson 


JERUSALEM, Dec. 10 — Israel 
today mourned the former prime 
minister it knew by her first name. 

As world figures made plans to 
attend the funeral Tuesday of Gol- 
ds Meir, prime minister from 1969 
to 1974, Israeli leaders praised hex 
as a shaper of the nation's destiny 
while ordinary citizens recalled tire 
warm, human touch she always 
maintained with^the public she had 
setyed. 

[Israeli officials said that Mrs. 


T I C C™‘.| UUH.UIU MUU UUU IVLia. 

of Tpc^Sr^f Mart death and to ftytral woold 


“I don’t believe there is any in- 
consistency at all in these two 
missions,” he told the news confer- 
ence. “We believe that it is possible 
and desirable for countries to have 
different social systems and differ- 
ent international relations.” 

Later, in a background briefing, 
the U.S. official sard that Mr. Blu- 
menthal had neither been asked for 
nor offered any specific assurances 
or U.S. assistance should the Soviet 
Union decade to retaliate. 

The talks between Mr. Ceausescu 
and Mr. Blumenthal centered on 
furthering the economic relation- 
ship between the two countries. “It 
was not in terms of 'if they [tbe So- 
viet Union) do that, will you [the 
United States] do this?* ” the U.S. 
official saidL 

At his news conference, Mr. Blu- 
menthal said the goal was to in- 
crease two-way trade with Ro mania 
to SI billion by 1980. Such an in- 
crease — more than 50 percent over 


our gross national product, so it is 
of little concern, really." 


inevitable 
P 1 


lead to a delay in tbe 
resumption of the stalled 


U.S. sources in t£ Blumenthal 

delegation said that after the two tiaUc,DS ' wire services reported-) 


days of talks, they had concluded 
that tbe Russians want Jackson- 
Vanik repealed as much for sym- 
bolic as for practical reasons. 

‘No Connectkm’ 

Mr. Sushkov was asked last week 
what concrete steps on emigration 
the Russians were prepared to take 
to help improve the future possibil- 
ity of repealing tbe measure. He 
said there was “no connection” be- 
tween emigration and trade, and 
that the amendment had been a 
“failure.” Later, he said that the 
Jackson-Vanik amendment, be- 
cause it makes trade conditions 
“uncertain,” should be repealed . 

For the Americans, whose trade 
will top $2 billion with the Soviet 
Union this year in both agricultural 
and non-agricultural goods, U-S-- 
Soviet commerce has newer fulfilled 


Neighbors stood with tears in 
their eyes outside the modest apart- 
ment at 8 Baron Hirsch, in a Td 
Aviv suburb, which Mrs. Meir had 
owned for the last 20 years of her 
Ufe. 

“This is the first time I've come 
to see Golda,” said a friend who 


da.' 


d by, “and there 


is no 


Kibbutzniks Gatber 
At Kibbutz Revivim, 



It was a bold gesture that many 
Western diplomats hoe felt might 
prove counterproductive — both 


for Romania and for the United 
States. For the United States, such 
interference could have serious 


impose a trade embargo 
by itself or in concert with other 
Warsaw Pact countries- 
“By implication, obviously, the 
fact that we were talking about in- 
creased trade and increased eco- 
nomic relations provides greater 
flexibility,” the U.S. official con- 
cluded. “BuL they do that not only 
with us but with other countries as 
welL” 


proving their own performance on 
trade to insure that there indeed 
will be a U.S. role in the next five- 
year plan. 


Crash in Italy Kills 4 


MATERA, Italy, Dec. 10 (AP) — 
Four persons were killed and 13 in- 
jured yesterday, when a trade col- 
lided with a bus near hem 


. in tbe 
Negev desert of southern Israel, 
where Mrs. Meir also had a small 
apartment, a group of kibbutzniks 
stood in a circle, their eyes cast 
down. 

“Death is the fate of evtayone,” a 
middle-aged man said. “But deep 
in my heart there’s sorrow for two 
things. One. This brave; strong 
woman didn't get to see the days of 
peace. And two. There were many 
things she wanted to do as a 
mother and a grandmother that sht». 
didn't get to do.” 

“She spoke to everyone the same 
way,” said Simcha Dinitz, Israeli 
ambassador to the United States 
and formerly Mrs. Mear's political 
secretary, “when she spoke with 
workers or with prime ministers she 
was the same. She always said what 
she thought.” 

On QcL 3, shortly after Mrs. 
Meir had. an operation, she sent a 
letter to tbe Labor Party tiiat she 


had once led. Her son, Menachen 
a cellist, read it to newsmen yes la 
day at his apartment, next to hi 
mother's. 

“Before my recent serious open 
lion," Mrs. Meir had written. ' 
wrote to my family informing tha 
I did not wish to have any oiky 
said for me and nothing named i 
my memoiy. 

“I do not know if the fans! 
received the letter, because the of 
eration was successful I am (her 
fore repeating this last request: Id 
not want any eulogies or to tan 
anything named in my memory." 

The letter was treated as her 
and, as it asked, there will be n 
eulogies at the services at tbe N 
tionat Cemetery on Mount Hezz 
overlooking Jerusalem. 

Jewish religious law requires tta 
services be held before the sunset t 
■the day of a person’s death, note 
there are unusual tircumscaitf 
Mrs. Mear’s funeral was postpone 
because of the number of intern? 
tional leaders and friends who m 
fly to Israel. 

Prime Minister Menadwi 
Begin, who received the Nob 
Peace Prize in Oslo today, will 6 
back in Israel in time. 

Lillian Carter, the mother | 
President Carter, will head the IM 
delegation. Secretary of State Cyn 
Vance is also expected. 

Doctors at Hadassah HosptB 
where she died Friday, said tta 
Mrs. Meir suffered from ' 
ma. a cancer of tbe lymph 

Mrs. M ear's doctors, Prof, 
mann Mann, director of the k 
tal and Dr. Aharon Polliack. 
the dfeftagft had been diagnose 

years ago, but had gone into a ter-'K . 
ission during the years when si 
was prime minister and could m 
have affected her perfonnan< 
then. 





During her final week in tf 
pi tal she fought with the sag 


hospital 
courage as she . fought 
enemies,'’ Dr. Polliack said, 

© Lea Angela Times 


# HILTON 1 
INTERNATIONAL 


For reservations, contact your travel 
agent, any Hilton hotel orHifton 
Reservation Service office in Frankfurt, 
Geneva. Hamburg. Lisbon, London, 
Madrid. Paris and Stockholm, 



ISTANBUL HILTON 

Standing in its own beautiful 
garde ns. the Hilton looks out across 
the Bosphorus towards Asia. Yet it 
is convenient for airport, shopping 
4 and business areas. Superb 
facilities include tennts. 

L4 casino, excellent cuisine 
J ' and late-night bars and 
dancing. 


dancing. 



CAVALIERI 

HILTON 

in a injgnibeenl position 
over looking Rome, this is 
one of the world's great 

hotels. Resort facilities in- 

Sfrj elude pool, putting green, 
sauna anti health club. 
Fine restaurants and extra 
large luxurious rooms are 
other features of this 
glorious Hilton. 


MAINZ HILTON 


Only twenty minutes from 
Frankfurt Airport. Mainz 
Hilton offers another world. 
Eachgucsl room offers 
sn spectacular views across 
rsA the Rhine or the old city. 
IJ7 Excellent meeting and 
Hij conference facilities. The 
LZjfl ideal venue to combine 
business with relaxation. 



WIEN HILTON 


A fine hotel, reflecting the 
imperial magnihcenct-of 
old Vienna, adjoining the 
air terminal in the heart of 
the city ! usurious rooms, 
fine cuisine, elegant decor - 
much of it in the Art 
Nouveau style- make 

this the ideal hotel for 
the business traveller, 
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Harry Winston, Jeweler, 
Gave Hope Gem to U.S. 

. NEW YORK, Dec. 1 ^ (NYT) — Admirers named newly found 

*eFif th Ave- birds after Dr. Wetmore mduding 
jeweler who donated the Hon* a inna_k;n»j -*:t .1 




^ rlHUt/u jwuu w 

1,1,1 Hu/V* heart attack at 

'■Hi ‘ 


Mr. Winston, was said to have 


l mb* to non xu >«ua a#u, tuea rnday of 

home in Man- He was also a member of the Na- 
honal Geographic Society's board 
of trust ms since 1933, vice cbair- 
chainnan of the 
Research 

„ based m wew iooc lor DO yean. A and Exploration from 1937 until 

' who never wore jewelry ban- 1974 when he became chairman 

O'lself *“* y? 5 1™°*“ 111 1116 trade as emeritus. In 1975 be was awarded 
l, ' ‘;x lllh >a .mavencL he also owned stores the society's Hubbard medaL an 
■ ‘‘Mnti r%‘Mbnte Carlo, Monaco, and Cara- award for distinction in explora- 
^cas. tion, discovery and research. 

! - ,,|,, u -.j. >• “I ioye the diamond business," In 1910. Dr. Weimore took his 

,,lhj ?r -j^*she once said. “It’s a Cinderella Q rst government position with the 
j [.IH. world- It has everything — people, Biological Survey, which was then a 
' 11 ’Uic^ drama, romance, precious stones, bureau of the Department of Agri- 
,! ' v N„nh ^speculation. excitement. What culture. He studied the food habits 
‘•■I n% %i .:^ttD0re could you want?” of North American birds. 

“i ii k . The 443-carat Hope diamond is An authority on avian osteology 
‘"‘i -Hiit.n 5 ?* deep-blue stone that was brought and paleontology. Dr. Weunore 

I, ^.’Xrthdm India to Europe in the 17th wrote “A Classification for the 

^ ^xntury, sold to King Louis XTV of °“ J - " 

‘nine- * n ^France. and came to be considered 
1,. . luck for its possessors. It was 

Ulx “Qfi.acamred by Mr. Winston from the 


• «U 


ii-li 


"'ni 


1 AILU 

iricru-; » ^semuiy, sold to King Louis XIV of Birds of the World,” which has 

in A. — — - ' J — ’ gone through several editions. 

.. . He wrote scores of technical pa- 

'Qtij.jcqmred by Mr. Winston from the pere and published many larger 
'UtfEvdyn Walsh McLean estate in works, including three volumes of 
1049. Because of his gift of this “The Bird of the Republic of 
, . Ihe i^-itoac, as well as of other gems, to Panama,” with a fourth volume in 

, \ 11 Nellie Stmthsonmn, he was awarded preparation to be published 
r ' c '■’oifcuis James S mi thson Medal earlier posthumously. 

' P"»m r** 



REFUSE REFUSED — Garbage piles up near Rome's 
Trevi Fountain Saturday on the first day of the city’s most 
recent strike by garbage collectors. Tbe strike, scheduled 
to last three days, came two days after a similar stoppage. 



1 Mr. Winston delivered the Robert Cantwell 

irWHooe diamond to the Smithsoni- «~uutweu 

of Gems and Mi^ he NEWYORK. Dec. 10 (UK) - 
ihQmt it by rostered mail — a habit CantweH 70, a novelist and 

followed throughout his career {. ortner m aga z i n e editor, died Fn- 
;I •«* -you can't trust die United- <**& ww weeks^aftqr a heart attack. 

1 -“"Kmi j ^Stales mails, who can you trust?” , r Cantwell, w ^° ^° rn m 
ieaskrri Vader. Wash., won acclaim for two 

^ ■ Depression-era novels, “Laugh and 

* 'h'- haji - Alexander Wetmore pown," which was published in 

’ ’’i'i m ' 1931 when he was 23, and “Land of 

1 *ii rK.: 1 wii onrvi^yrrivi tv m nnm ’Plenty” in 1935 

He became literary editor of 
New Outlook in 1931 and in 1935 



LONDON, Dec. 

British newspaper 
sparse fare last week. 

FoDowing the indefinite suspen- 
sion of The Times of London, near- 
ly U00 provincial papers have 
been struck by the National Union 


j, / , -‘‘JtciiUJ' in lut JUimuoiiJim iiim hu- 1VCW L/U 

from 1945 to 1952 and a spe- literary editor of Time. After World 
, ’ ^ ^Jalist on avian evolution, died War II, he wrote a biography of 
• .wmiivin iiiloisday at his home in suburban Nathaniel Hawthorne and in 1949. 

^'TiylarylaDd. joined Newsweek as literaiy editor. 

T>r. Wetmore enriched the muse- In 1961, he became senior editor of 
taimivT" 110 8 collections with 26,058 animal sports Illustrated and after his re- 
"“^d bird skins from Central, North drement in 1973, was a special con- 
•Kuk. |\ tnd South America and cpntribut- tributorfor the magazine. 

•"■•It huuJd descriptions of 189 new spedes. ■ 

it %. j subspecies of birds. He also 

Mm hui^bllected 201 clutches of eggs and 
, „ tun . ,4 5363 skeletal and anatomical spec- 
mens. 


Price Day 

BALTIMORE, Dec. 10 (AP) — 
er Prize 


i* t'i5W Held in Hamburg 
Anti-Shah Protest 

• & :-Jh [HAMBURG, Dec. 10 (AP) — 
pMKstbout 60 persons were arrested 

Ji,i.vteteiday after police broke up an 
•i.-i: ».iiiTi l^al demonstration by an esti- 
w saated 400 leftists urging the over- 
in. ,N i:-jrow of Shah Mohammed Reza 
i. . ii hin -.iahlavi of Iran. 

. -v.i ;!■. Police spokesmen said the dem- 

1 i». nstrators gathered amid Christ- 
-%,u v.ioas shoppers on a busy downtown 

• The spokesmen said some of 

.ijj', ,w the street, hindering ^^e cars 
i . ^hat .were called to the area. 


Price Day, 71. a Pulitzer 

winner for distinguished interna- 
tional reporting and former editor 
in chief of the Sunpapers, died here 
yesterday. 

A native of Plain view, Texas, 
who retired in January, 1975, Mr. 
Day was a foreign correspondent 
for 15 years, and covered stories in- 
cluding the German surrender at 
Reims, France, which ended World 
War n in Europe. 


of Journalists. Only a handful have 
dosed, but many are printing, little 
more than advertisements with the 
barest news coverage. 

Times readers m London and- 
throughout the nation have had 
trouble getting other papers since 
die Times dosed Nov. 30 in a labor 
dispute. Some of the other better- 
known papers, such as the Guardi- 
an and the Daily Telegraph, are re- 
luctant to risk tne unions 1 displeas- 
ure by printing extra copies. 


Fausto Tozri 

ROME, Dec. 10 (AP) — Veter- 
an moyie actor Fausto Tozzi, 57, 
who starred in many Italian and 
Spanish films, died here yesterday. 


No progress has been reported in The union, however, says that most 
the dispute at the Times, which in- ~ earn less.than $150 a week, 
volves new technology and mann- 
ing levels and new procedures for 
settling shop-floor disputes. 

The provincial journalists’- strike 
has closed two daily papers, the 
Belfast Newsletter and the Morn- 
ing Telegraph of Sheffidd. A union 
spokesman said that several week- 
lies had been blocked by .drivers 
who refused to deliver the papers. 

The strike affects about 1,110 
weekly and 70 dally papers in Eng- 
land, Wales and Northern Ireland. 

Reporters for Britain's national 
news service, the Press Association, 
voted narrowly to keep working in 
defiance of their union. But mem- 


-Wagetf on the national papers in 
Fleet Street are considerably higher 
but'not as high as on comparable 
papers ih the United States. But 
wagesf in most fields are lower in 
Britain tfrnn in the United Stales. 

The journalists’- union is de- 
manding? an increase of about $40 a 
week across-the-board for its pro- 
vincial fnembers- Tbe Newspaper 
Society has offered an 8.8 percent 
increase,' varying from about $8 to 
$27. But even that would have to be 
specially approved' by the govern- 
ment because it exceeds the official 
5 percent limit on pay increases. 
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Communications. 

Part of Gulf Airfc new worid. 
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In a region expanding as rapidly .as 
the Gulf, communications are of great 
importance. 

Throughout the countries which 
share in the ownership of Gulf Air, there 
has been tremendous development in 
this field, tt is now quicker to talk by 
telephone for example from Hong Kong 
to Bahrain thap to most other parts of 
the world, via satellite signals received 
atthastationyou see here. Gulf Airis 
. purpose is to serve this new world, with 
a fleet of specially luxurious TriStars and 
advanced Boeing TSZ^OO'sto and 
through the Gulf, flying to a most 
convenient schedule. To help make you 
part Of this new worid. 



GULF AIR 

Partof a new world 
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One Unexpectedly Transmits Briefly After Landing 

U.S. Probes Radio Back Data on Venus Atmosphere 


MOUNTAIN VIEW, Calif. Dec. . 
IQ — Five instrument-bearma UJs. 
space probes dropped through the 
thick, searing atmosphere of Venus 
and crashed on that alien surface 
yesterday, but not before radioing 
back to Earth reams of information 
about tbe planet's strange envelope 


British Journalists’ Strike 
Cuts Flow of News by Half 


By Roy Reed 

10 (NYT) — here of another union, the National 
readers got Graphical Association, are refusing 
to handle much of- the copy pro- 
duced by Press Association report- 
ers- oat of sympathy for the journal- 
ists!! union’ strike. This means the 
provincial papers are getting only 


half ;the , usual amount of news 

copy-'; ,? 

.The journalists' strike is mainly 
'over pay., British provincial journal- 
ists -are among the lowest paid in 
the West 

The Newspaper Society, which 
represents 260 newspaper manage- 
ments that control most of the pro- 
vincial papers, says that the average 
pay for pemor provincial journalists 
— those With two years' experience 
or more is about $170 a week. 


To the amazement of NASA 
project officials at the Ames Re- 
search Center here, one of the 200- 
pound probes survived the impact 
of landing and continued to 
transmit measurements back to 
Earth for more than an hour. 

None of the probes was designed 
for surface operations, since their 
principal objective was gathering 
information on Venus’ atmosphere. 

This they did almost to perfec- 
tion during a nearly hour-long dive 
through an atmosphere that is 
thought to be 97 percent carbon 
dioxide, contains clouds made of 
sulfuric-add droplets, has tempera- 
tures as high as 900 degrees 
Fahrenheit and exerts a pressure on 
the surface about 90 times that on 
the surface of Earth. 

'Hard to Be&eve' 

“It's bard to believe that every- 
thing worked so perfectly.'' said an 
obviously pleased Charles Hall, the 
manager of the Pioneer Venus 
project * 

Five days ago. the first Pioneer 
spacecraft, called the “Orbiler,** 
went into orbit around the planet 
and trained its dozen sdentific in- 
struments on the upper part of the 
Venusian atmosphere, above an 1 1- 
xnile thick cloud layer surrounding 
the planet. 

Yesterday, it was time to lake a 
vertical profile of the atmosphere 
beneath those clouds. This import- 
ant phase of the planet's explora- 
tion was given to the second Pio- 
neer spacecraft, called the Pioneer 
Venus Multi-Probe. 

Multi-Probe consisted of five 

Retired Officer 
Killed in Spain 

BILBAO. Spain, Dec. 10 (AP) — 
A retired army officer was shot to 
death yesterday in the first outburst 
of violence in northern Spam’s 
Basque region since the nationwide 
referendum on the new constitution 
on Wednesday. 

The victim, Vicente Rubio Ere- 
no, 61, was gunned down by .a 
hooded man while sipping a pre- 
lunch drink at a bar in Santurce, a 
fishing town north of here. Another 
man at the bar was hospitalized 
with serious chest wounds. 

Police promptly blamed ETA, 
the Basque separatist organization. 
Mr. Rubio and his wounded com- 
panion. Joan Cruz Gonzalez, were 
said by associates to be linked to 
extreme-right groups. 


parts: a single, ^QO-pound “Soun- 
der" probe*, three identical 200- 
pound probes (designated “Day.” 
“Night” and "North," the names 
coming from the impact areas on 
the planet where they were to 
crash); and the spacecraft “Bus." 

The Bus, which carried the four 
probes on its back like an automo- 
bile Transporter carrying new cars, 
bad two devices with which to 
make measure men is on the compo- 
sition of the upper atmosphere. 
Lacking any protection against the 
friction of ’atmospheric entry, the 
Bus simply burned up about two 
minutes after K struck the top of 
the Venusian atmosphere 

The Sounder, Day. Night and 
North probes were equipped with 
heat shields. 

The Sounder probe, which land- 
ed near the planet's equator on its 
daylight tide, contained seven in- 
struments to record the composi- 
tion of the atmosphere and cloud 
layers, as well as noting tempera- 
tures. pressures, densities, wind 
flows and heat variations. 

The Day, Night and North 


probes carried three instruments 
each, providing scientists with data 
on the structure of the atmosphere, 
the size of particles in the Venusian 
clouds and sources of radiant ener- 
&■ 

The probes were fired in a salvo 
from the Bus lost month, while the 

Communists in Italy 
Affirm Independence 

ROME. Dec. 10 (UP1) — Italy’s 
powerful Communist Party yester- 
day reaffirmed in a communication 
to" Moscow that Western Europe 
cannot accept the Soviet path to 
socialism. 

The West’s largest Communist 
party, which supports the weak 
Christian Democratic Cabinet of 
Premier Giulio Andreotti, reaf- 
firmed its Eurocommunism line of 
independence in a draft for its 15th 
party congress in March. The docu- 
ment. apparently meant to reassure 
Washington and Italy's democratic 
parties, also said that the Commu- 
nists respect religion and would not 
nationalize the entire economv. 


combined vehicle was still about six 
million miles from Venus. They be- 
gan penetrating the planet's atmos- 
phere yesterday morning. 

During their descents, all or the 
probes returned "excellent, beauti- 
ful data," in the words of the 
NASA spokesman in the control 
center here. 

The Day probe, which landed in 
the mid-latitudes on the sun tide of 
the planet, continued radioing back 
measurements on the atmosphere 
for 67 minutes and 47 usconds 
more. “We arc getting the whipped 
cream on the cake,” said project 
manager Hall. 

The reception of signals from Ve- 
nus back here on Earth was no easy 
task. At the Santiago tracking sta- 
tion, Chilean Army units Halted 
traffic on the nearby Pan American 
highway for three hours yesterday 
morning so that static from car ana 
truck ignition systems would not 
interfere with the faint signals from 
Venus, about 34 million miles 
awav. 

— GEORGE ALEXANDER 
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There’s only one way to take Glenfiddichi 
Seriously 


You can take it straight. 

Or with a little plain water. 

‘ But do remember that you're 
lasting no ordinary Scotch. 

Glenhddieh is a pure.. single mall. 
Distilled in.the ancient wav. in 
traditional liandbeaten copper stills. 
The result is, perhaps the finest 
whisky Ihe Highlands have to offer. 
Take it slowly. Take it seriously. 

'Glenfnldich' in Gaelic means 
'Valiev of the Deer.' 
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Middle East Deadlines 


Y ou can’t fry fish in July with oil you get in 
September — Golda Meir. 

Prime Minister Begin was in Oslo yester- 
day to accept half a Nobel Peace Prize. In 
this matter, at least, we prefer President 
Sadat's sense of the fitness of things: work 
first, reward later. The work still undone is 
the treaty of peace that they solemnly vowed 
at Camp David three months ago to sign by 
next Sunday. As President Carter has noted, 
a great deal depends on their holding to 
schedule. 

More than ego trips, however, are causing 
the delay. Begin and Sadat threaten to miss 
this first deadline out of exaggerated respect 
for other deadlines. Sadat wants to avoid 
signing a peace that could mark him a traitor 
to the Arab cause; he asks a target date for 
negotiations on other fronts. Begin wants to 
avoid signing a peace that is contingent on 
agreement with other Arabs; he rejects a time 
limit for progress elsewhere. Since both seem 
ready to destroy the timetable they already 
have, we suspect that dates as such are not 
the problem. Intentions are. 

* * * 

Sadat seems worried that once a peace is 
signed, the Israelis will rapidly lose interest 
in their own proposal to hold elections in 
Gaza and the West Bank as a step toward 
Palestinian self-rule. His concern can only be 
growing as he hears so many Israelis accusing 
Begin of giving away too much in the West 
Bank and as he observes a stiffening of the 
Israeli occupation regime there. Begin seems 
worried that once Egypt regains control over 
Sinai it will lose interest in building up the 
peace with Israel, especially if agreement 
with the Palestinians and Jordan proves 
impossible. His concern can only be growing 
as he hears other Arabs rejecting the Camp 
David formula and vowing retribution 
against Egypt. 

These are legitimate concerns, reflecting 
an asymmetry in the Camp David deal: a 
state of peace in return for captured land. 


What Egypt gives can be revoked; what Isra- 
el yields can be regained only in war. 

What made Camp David nonetheless pos- 
sible was the recognition by both nations 
that a true peace between them could be only 
the start of a process, not the end. By the 
pending treaty, both seek to demonstrate 
that territorial issues can be resolved in re- 
turn for a genuine acceptance of Israel by its 
neighbors and -respect for its security prob- 
lems. Even if Egypt remains alone in accept- 
ing this formula, the treaty will last as long as 
Israel is faithful to the equation — as long as 
Egypt can persuasively argue that other Ar- 
abs can avail themselves of the same deal. 
The treaty will fail, with or without a timeta- 
ble- for progress on other fronts, if Israel 
comes to be perceived as wanting only a sep- 
arate peace with Egypt and as obstructing 
other negotiations. 

The mistrust now focused on the questions 
of linkage and deadlines was not, however, 
bom yesterday. It almost washed out Camp 
David and will not fade until real coexistence 
is achieved in the region. The Israelis are kid- 
ding themselves if they think the world will 
not hold them to a good-faith demonstration 
of the autonomy that has been promised to 
Arabs in the West Bank and Gaza. And the 
Egyptians are kidding themselves if they 
think that deadlines for negotiations with 
parties not yet represented at the table are a 
guarantee of ‘anything. A timetable of Israeli 
intentions on the other fronts would be a use- 
ful reminder that this treaty cannot endure in 
isolation. But since Egypt could more easily 
wriggle out of the treaty once it has its lands 
back, it is Sadat who should be moving the 
extra inch or two in the current dispute. 

Above all, next Sunday's deadline needs to 
be met. Too many other parts of this treaty 
depend on commitments to a timetable. They 
will have been dangerously weakened if Sa- 
dat does not earn his half of the Nobel prize 
before the week is out. 

THE NEW YORK TIMES. 


The U.S. and Indochina 


How can the United States best assure that 
its interests are not compromised by the new 
Indochina war, which pits Vietnam, backed 
by the Soviet Union, against Cambodia, 
backed by China? Because Hanoi's ties to 
Moscow have been dramatically reinforced 
in recent months, the United States cannot 
be indifferent to a result that might not only 
alter the regional balance of power but also 
affect the Sino-Soviet rivalry. Yet Washing- 
ton seems increasingly blind to a truth it 
should have learned through its own bitter 
experience in Southeast Asia: Hanoi is an in- 
dependent actor, not a'mere Soviet proxy. 

* * * 

Far from being simply a proxy war, the 
current conflict has its roots in Ho Chi 
Minh's dream of a federated Communist 
Indochina. Such a federation would inevitab- 
ly be dominated by Vietnam. Hanoi already 
controls all of Vietnam and most of Laos; it 
stands to extend its reach still farther in its 
war with militarily inferior Cambodia. The 
Carter administration worries about so much 
Vietnamese control and fears it as an exten- 
sion of Soviet power. So while it rejects any 
thought of a new military intervention, 
Washington is said to be seriously consider- 
ing a diplomatic tilt toward the brutally dic- 
tatorial Cambodians. And last week, the ad- 
ministration warned both Hanoi and Mos- 
cow that the figjhting in Cambodia, coupled 
with Vietnam's increasingly pro-Soviet 
course, could imperil prospects for normal 


relations between Vietnam and the United 
Slates. 

A till toward Cambodia would certainly 
please the Chinese, but American rhetoric 
cannot compensate for the military and polit- 
ical weaknesses of the Phnom Penh regime. 
It could, however, magnify the propaganda 
benefits for Hanoi and Moscow. Already 
they pose as the champions of human rights 
in Cambodia; should they prevail, they could 
claim triumph not only over Cambodia and 
China but also the United States. 

And to Hanoi, the threat of delaying diplo- 
matic normalization with the United States 
must appear empty; the Carter administra- 
tion has been plainly unwilling to press a re- 
luctant Congress to renew ties with Vietnam. 
Indeed, Hanoi's increased reliance on Mos- 
cow took shape only after its bid for foreign 
capital on hospitable terms failed to attract 
any development funds from the United 
States. 

The best approach to Hanoi is through 
Hanoi, not through Phnom Penh or Moscow. 
The United States and Vietnam have import' 
ant issues to settle, including the problems of 
Vietnamese refugees. Vietnam’s relations 
with its neighbors and its demands for Amer- 
ican reparations. No leverage is to be gained 
for these negotiations by identifying our- 
selves with a Cambodian regime that Presi- 
dent Carter himself has called the worst vio- 
lator of human rights in the world today. 

THE NEW YORK TIMES. 


International Opinion 


Golda Meir’s Belief 

The strength of Golda Meir’s leadership 
came from the same source as her weakness: 
Her view of the world and of Israel’s place in 
it [was] in terms of the starkest blacks and 
whiles. The sophisticates and cynics who 
have come to lead the world and shape its 
attitudes in the 1970s often nodded at the 
simplicity and seeming naivete of her advo- 
cacy 1 . But, as often, the sheer power of her 
belief succeeded in penetrating the shells of 
cynicism. The passing of great leaders should 
be a time, not for the eulogistic banalities, 
which Golda Meir detested and expressely 
forbade in her will, but for honest reflection 
and tribute. 

— From the Jerusalem Post . 

* * *•* 

Her political life had been lived out in the 
Israeli Labor movement, which began as a 
self-sacrificing pioneer elite, grew into a priv- 
ileged ruling class, and as such was eventual- 
ly rejected by the Israeli electors. Although 


Golda Meir preserved her frugal modest way 
of life to the end, she was unable or unwilling 
to halt the process. Although brought up in 
the belief that socialism means peace and 
right-wing philosophies war, she lived to see 
the prize of peace negotiations fall into the 
hands of a man whose ideas were anathema 
to her. She accepted it with good grace; 
country meant so much more to her than 
party or ideology. Her mourners will range 
far wider than political allies and committed 
pro-Israelis, for she enriched the world politi- 
cal scene. 

— From the Daily Telegraph (London). 

* * # 

Even though she failed to see her greatest 
dream fulfilled — that Israel would be at 
peace with its neighbors — she was surely 
one of the most remarkable figures of our 
century. And a crushing answer to those who 
still proclaim that a woman can never suc- 
ceed in the harsh arena of international poli- 
tics. 

— From the the Sunday Express (London). 


In the International Edition 


Seventy-Five Years Ago 

December 11, 1903 

NEW YORK — The Chicago Tribune comment- 
ed in an editorial: “Cuba is a part of the Ameri- 
can political system and cannot be detached. 
Thai is well understood on the other side of the 
ocean. Cuba is as far beyond the reach of Eu- 
rope as if she were an American State. So there 
is no need to annex Cuba yet. and she will come 
of her own desire in good time. The Americans 
who have investments there may wish to see 
Cuba a pan of the United States, but the natives 
do not appear to have the same wish yet. They 
seem to be having fun with living in a state of 
independence. 


Fifty Years Ago 

December 11, 1928 

NEW YORK — “Machine-Gun Louis" WUbrod. 
who has built up a lucrative business selling A1 
Capone and other members of Chicago society 
the tools of their trade — semi-automatic ma- 
chine guns, grenades and bullet-proof vests — 
dropped in at police headquarters in New York 
with a view to broadening his market. Just 
checking if the police commissioner wants some- 
thing useful and in good taste, Mr. Wxsbrod 
said, adding. “I sell only to those with an O.K. 
from high police officials, and as we gangsters 
elect them, these O-K.'s are not very hard to 
get" 
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"Let’s Remember What We’re Here For — 
To Keep Getting All Of Us Re-Elected” 


And a Test for Carter 


The Critical Impact 
Of Iran Emergency 

By Joseph Kraft 


; 

" *» ** 

v. 


W ashington — when Lou- 
is XVI went to the gufflo- 
tine, every monarch in Europe fdt 
the back of his neck. So it is with 
the troubles now besetting the shah 
of Iran. 

All the other leaders in the Mid- 
dle East are watching to see what 
happens. Since they affect the 
world balance of power, Iran has 
become the center of a full-fledged 
international emergency — a first, 
and so far not altogether reassur- 
ing, test of the Carter administra- 
tion’s capacity to manage a crisis. 

By itself Iran is important 
enough. It supplies about 20 per- 
cent of the oil shipped to Europe, 
Japan, the United States and the 
other major consuming countries. 
It occupies a strategic bit of real es- 
tate due south of tne Soviet Union, 
and adjacent to two countries — 
Afghanistan and Pakistan — which 
are prime candidates for Soviet 
troublemalring. 

Since the British withdrawal 
from the area in 1971, moreover, 
the shah's forces have been the 
principal source of security for the 
whole Gulf. A weakening govern- 
ment in Iran has a direct bearing 
on the world's leading oil exporter 
— Saudi Arabia. As the secretary 
of energy, James Schlcsingcr, said 
in a notable speech in London last 
week: “The disruptions in Iran’s oil 
fields are vivid reminder of the 


usual in such cases, the intelligence 
failure was set within a largermui- 
jeciual blind spot which affected 
business, the media and the univer- 
sities as well as government Except 
for a tiny handful, notably Prof 
Fis 


t. 




Michael Fisher of Harvard, almost 
no Americans perceived the formi- 
dable political impact of religion fa 
Inin. 

But even when the dangers be- 
came clear, the Carter administra- 
tion failed to act effectively became 
of a deficient organization refta. 
mg a poor overall sense of strategy. 
The baric fact is that this admmisl 
nation has had no high-level offi- 




dal paying systematic attention to 
Iran and the 


Other countries of the 
Gulf. The highest official who cates 
a lot about Iran in the State De- 
partment is Henry Precht, a desk 
officer who has to report throu gh 

voIved^Arab- Israeli liurinessfb* 
foie reaching the secretary of state. 

His opposite number in the Pen- 
tagon is Robert Murray, who also 
has to report through four layers of 
officials before getting to Sectetaxy 
of Defense Harold Brown. The 
White House man on Iran is a 
Navy captain, Gary Sick, who re- 
ports through four bosses before 
reaching the president 

Carrying the Ball 

The CIA, which has traditionally 
carried the ball for Iran in U.S. 


fc 
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licymaking institution, 
ador in Tehran, Wil- 


U.S. and 'Guaranties 9 for Israel 


By James Reston 


W ASHINGTON — In the long 
and agonizing negotiations 


for some kind of peace agreement 
in the Middle East, we have now 
come down to a really critical 
point. 

President Carter is obviously irri- 
tated with both President Sadat of 
Egypt and Prime Minister Begin of 
Israel for fussing over what he re- 


particularly to find out why Sadat 
has suddenly pulled back from 


his 


gar ds as minor objections to the 
Gunr 


he 


.amp David accords, which 
worked so hard to achieve. 

“There have been unwarranted 
delays" he told reporters the other 
day. “quibbling over what seem to 


us to be insignificant language dif- 
idexce 


ferences, and excessive public state- 
ments on both sides that have made 
the negotiating process excessively 
difficult. . . 

“I would like to add one other 
thing,” Carter said. “If the Egyp- 
tians and the Israelis violate the 
three-month limit on negotiating 
this treaty, it will be a very serious 
matter. If, because of mutual lack 
of agreement, we go past Dec. 17, it 
would cast doubt on whether the 
Egyptians and Israelis would carry 
out the difficult terms of the up- 
coming peace treaty, and it would 
set a precedent that would have far- 
reaching adverse effects." 

Two Questions 

This was calculated public politi- 
cal pressure from the white House, 
and it will probably produce the 
signatures of Sadat and Begin on 
some kind of compromise agree- 
ment before the 17th of this month 
or anyway by Lhe end of the year. 
Bui there are two fundamental 
questions: 

First, will Israel and Egypt, Eu- 
rope and the Arabs and the Rus- 
sians really believe in it; unless, sec- 
ond, die compromise agreement 
has a treaty guarantee by the Unit- 
ed States, confirmed by two-thirds 
of the Senate? 

The chances are that they won’t, 
and this is the problem Washington 
has never really faced; dither in the 
White House or the Congress. Both 
have been fascinated by the imme- 
diate tangles of the negotiations 
and by the personalities of Sadat 
and Begin, but these are passing 
and transient considerations. 

What is at issue in Lhe Middle 
East is the balance of military pow- 
er in the world and tbe future of a 
comparatively free civilization. 
This struggle will go on long after 
Begin, Sadat, Carter, Brezhnev and 
all the other contemporary political 
characters are gone. 

After all the negotiations, and es- 
pecially after all the doubts and de- 
lays on both sides after tbe Camp 
David accords, there is clearly very 
little trust between the govern- 
ments in Cairo and Jerusalem. 

Both are trying to amend or 
redefine the compromises worked 
out under pressure from Carter in 
the Maryland mountains. Sadat is 
insisting not only that there is a 
link between the agreement on the 
Sinai and the future of the West 
Bank and Gaza, but on conditions 
the Israelis think would lead inevi- 
tably to the creation of an inde- 
pendent Arab state that would 
threaten the security of Israel 

Begin, meanwhile, harassed by 
his own memories .and the political 
opponents wi thin his own coalition, 
fears thai be is giving up geography 
and tangible military positions es- 
sential to Lhe security of his state in 
return for promises of good behav- 
ior by Sadat, who coukfbe replaced 
at any time by opponents wi thin 
his own country and terrorists with- 
in the rest of the Arab world. 

Carter has dispatched Secretary 
of State Vance to Cairo to try to 
keep the talks going and get a com- 
promise for the 17th of this month. 


original agreements at Camp David 
and what he wants. 

But in the end. the likelihood is 
that, even if some kind of cosmetic 
compromise is reached, both sides 
will insist on U.S. financial aid to 
facilitate the Camp David under- 
standings, and equally important. 
U.S. political ana mflftaiy treaty 
guaranties to hold the line in case 
the Camp David treaty breaks 
down. 

Carter and even the influential 
supporters of Is rad in the Congress 
have been very vague about this. 
They have asked Israel and Egypt 
to be precise, and have talked 
about “guaranties" of a Middle 
East peace, but they have not been 
very precise themselves about what 
U.S. “guaranties" of a Middle East 
“settlement" would mean. 


So it is no wonder Carter has 
avoided the question of “guaranty- 
ing" the vague compromises in the 
Middle East, but maybe there is no 
other way to make credible in Isra- 
el, Egypt or anywhere else, the trea- 


ty they will undoubtedly sign by 
nd < 


the end of this month. 


A Bellwether 

All the moderate leaders in the 
Middle East, furthermore, regard 
the shah as a bellwether. 1 saw 
President Sadat of Egypt last 
month just after I had seen the 
shah. Sadat pointed out to me that 
he and the shah were bom in the 
same year, graduated from nritii 
school in the sam e year and 
close personal relations. 

“He was so sharp," Sadat kept 
saying. “How could it happen to 
him?" 

Worry about that question and 
its implications for him is undoubt- 
edly one of the main reasons for 
Sadat's slowdown in the peace ne- 
gotiations with Israel. 

In the United States, the Central 
Intelligence Agency and the mili- 
tary intelligence organizations were 
clearly surprised by tbe sudden de- 
cline of the shah’s authority. As 


The ambassador, 
liam Sullivan, has little standing si 
the State Department because of 
the role he played in pursuing the 
Johnson-Nixon line in Vietnam. 

One example of the problems • 
that result was the president's ns - 
marie Thursday that the shah might " 
not survive. That comment was 
made off the wall without any se- 
nous consultation. It drew a fun- 
ous reaction from Tehran ami a , 
one from the niters of the •» 
ft appall ed U-S. officials con- 
cerned with Ir anian affairs. 

The designation of former Un- . 
dersecretary of State George Bril to - . 
head an Iran task force is an ad- 
knowledgment that something won ’ 
wrong. It would be a gain for every- 
body if the president and his. men 
could come to understand that the 1 
most serious difficulty was not an ( 
intelligence failure in the middle 
ranks, but the wrong strategic ' 
priorities at tbe very top. 


A New Kind of Battleground 


By Colin Legum 


Hesitant Approach 


It is almost tragic to recall at the 
death of Golda Mar — that noble 
woman and former prime minister 
of Israel, who knew the United 
States so well — that even she was 
not sure that she wanted for her 
country an American military 
guaranty that might reduce Israel 
she feared, to tne status of an 
American “protectorate." 


L ONDON — In the Horn of 
Africa, now largely unreport- 
id in the news media, the killing 
continues on a terrible scale, while 
the Russians and Cubans adventu- 
rously stand by their commitment 
to help consolidate the Maxxist- 
Leninist revolution proclaimed by 
Ll CoL Mengistn Haile Mariam’s 
military regime. Because the weap- 
ons bong used in Ethiopia come 
not from the North Atlantic Treaty . 
Organization powers but exclusive- 
ly from the Warsaw Pact members, 
while the troops come from Cuba, 
the campuses in the West are silent. 
So, too, is the rest of Western opin- 
ion. 

In the Moscow-oriented part of 
the Communist world, the heavy 


There are, today, perhaps a hun- 
dred times the number of political 


prisoners than in the worst period 
of the late Emperor Haile Selassie’s 
rule. Not all of them are by any 
means supporters of feudalism; 
their crime is that they are counter- 
revolutionaries. In this category be- 
long hundreds of idealistic young 
Marxists who tried to stand out 
against the kind of revolution that 
requires huge quantities of foreign 
arms and troops for its success. 

Ethiopia has become a new kind 
of battleground in the Third World. 
It is not Vietnam, nor even Angola. 
If anything, it is Spain during the 
Civil War period of the 1930s — 
but in reverse. There, the fascist 
powers provided the arms that en- 


ment among those advocating revo- _ 
lutionary change is that, in chocs- ...... 

ing your “strategic allies," it is nec- . • ; 
essary to be sure that they possess *. - 
“superior arms." It can be a very .... 

convincing argument when used -. 
among desperate people who have ? , 
genuine reasons for abandonr - 
nope in democratic methods 
struggle. 

Divisive Issue 


l recently met a black South Af- 
rican who has just completed a 15- 
year spell of imprisonment on Rbb- 
ben Island. He told me that the 
most politically divisive issue on 
the island, where South Africa 


keeps those convicted of politically 
:r the issue of 


toll of hnman misery is justified in . abled Generalissimo Francisco 


Bui even so, it is bard to Imagine 
titty of the 


what will reduce the anxiety 
Israeli people as they approach an 
agreement with Sadat they don’t 
quite believe in, other than a treaty 
assurance that the United States 
will come to tbeir aid if the Camp 
David agreements are violated 
sometime in the future. 

For the United States this is a 
very hard question. Does it want to 
commit its military power to keep 
the peace in the huddle East not 
only in defense of Israel but For 
Egypt and the rest of this strategic 
area reaching from the Lebanon to 
Iran, both now in turmoil. after its 
disastrous commitments to Viet- 
nam? And would the Senate ap- 
prove such a treaty, even if Presi- 
dent Carter proposed it? 


the name of Marx, Loom and tbe 
spirit of progressive revolutionary 
struggle. 

One recalls a tune when Marxists 
actually believed that the success of 
“progressive revolutions" depended 
on the masses’ popular support 
Revolution, after Trotsky, was not 
supposed to be exported; nowadays 
it is, in order to export hqge quanti- 
ties of Soviet weapons to support 
struggling minority regimes. This is 
what happened in Hungary and 
Czechoslovakia, and is now hap- 


pening in Ethiopia. 
In that 


noble old land, the mass- 
es, who have been slow to respond 
to the banner of CoL Mengistu’s 
“popular cause," are being flat- 
tened by MiGs, “Stalin organs” 
(122-mm rocket missiles) and TU- 
34 tanks. 


Franco to establish, his dictatorial 
regime, while the democracies 
stood by in a comfortable posture 
of nonintervention. 

In Ethiopia it is the Communist 
powers who are providing the “su- 
perior arms" to help nail down an 
unrepresentative regime on an 
unwilling populace and, once 
agaiT), the democracies are main- 
taining a careful noninterventionist 
role. 

Let me make it dear: I am not 
arguing for the democracies to be- 
come militarily involved in the 
Horn of Africa; I am only arguing 
against their remaining largely si- 
lent in the presence of massive for- 
eign intervention. 

A new phrase is cre e ping into the 
language of Marxists m tne Third 
World: “Superior arms.’* The argu- 


inspired crimes, is over 
whether allies should be chosen on 
the basis simply of “superior"’; t ... 
arms.” _ o-,... 

What happened in Angola, in-w ; ,i >: . 
1975 obviously made a deep int'r- :• . 

a thmlrmn Qf «*!*. ■- _ 


Letters 


Reply to Ullman 

Perhaps it is to be expected that a 
politician fresh from the hustings 
will be inclined to make absurd and 
self-serving assertions. Still. Rep. 
Al Ullman, D-Ore_ has a lot of 
nerve to claim that the new tax law 
is designed to provide “equity” for 
Americans in Europe (THT, Nov. 
29). And his stated desire to repre- 
sent overseas Americans, while in 
the next breath opposing special 
congressional representation for 
them, is simply breathtaking. 

However, the case against this 
new tax law is evident in UUman's 
own words. For example, he admits 
that it is actually America's eco- 
nomic interests, its trade position 
and even the quest for ’“influence" 


in the Middle East which govern 
decisions about this tax — not some 
spurious notions of equity, cooked 
up for the folks back m Waterloo, 
Iowa. Even more interesting is 
UUman's admission that he himself 
does not know what effect the new 
law will have on overseas Ameri- 
cans. The fact is that be doesn’t re- 
ally care, as long as the economy 
and all the rest do not suffer only 
if “the actual impact ... is harsher 
than we think,'' thereby forcing 
Americans back to the states, will 
Ullman reconsider the tax law. 


enue Service of the United States. 
To yield that point and concentrate 
instead cm cost-of-living indices, 
the balance of payments, the dear- 
ability of living in Paris, etc., is 
ridiculous, and simply provides 
more business for lobbying firms in 
Washington. The appropriate re- 
sponse to Rep. Ullman and the IRS 
is not more cheap talk, but rather a 
flat refusal to pay U.S. taxes. 


pression on the 
oners on the 
Ethiopia goes tbe way tbe Russians v 
and Cubans are determined it will ^ S 
go, it would predictably strengthen \ f' 
this impression. _ 

- The Soviet Union’s “superior .-- , ' 1 
weapons” have at long last begun 
to have their effect on the tough Hk'*.* 
year-old Eritrean struggle. Hcwev- 
er, despite the recent government ' • 
successes, the fighting is by not-’ 
means over in Eritrea — any mot* ' ■* 
than it is in the Ogaden, Bale. ' 
Sidatno, Tigre and in other Ethiop- s 
an provinces. 1 

Nevertheless, democrats who.;./ > 
have no answer of their own to the • 
question of bow to resist the Rus-. 
sians without themselves gem°15l 
back into the business of peddling, 
arms in the Third World Fool them-' 
selves by repeating that “in the 
end” the Russians will be found to I., 
have dug their own graves;* 0 ,/ 
Ethiopia. It is . a comfortingyr.; 
thought, but it is not necessarily ' - 
true. But if the Russians and Qt<-\. 
bans should in the end be found to. *■ . 
have dug their own erave in the 




nti, 


Horn, that will be no 
enemies of totalitarianism. 


to the 1 


CARROLL DORGAN. 

Liege, Belgium. 


Colin Legum, who writes 
Observer of London, wrote 
clefar lhe New York Times. 


The: 

arti--- 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published. All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to .those fuuy signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


What we have here is a simple 
case of the taxpayer as the golden- 
egg-laying goose. One can almost 
visualize the charts and graphs 
back in Washington purporting to 
measure the marginal utility of US. 
citizens abroad. . . Of course he’s 
prepared to reconsider the cost-of- 
living adjustment quotient: A man 
does not become chairman of the 
House Ways and Means Commit- 
tee without some notion of the vai- 
of keeping productive geese 


ue 


alive. UUman's hope is to push tax- 
es up to a level Just short of that 
which would bring significant num- 
bers of overseas residents back 
home. Just another example of 
macro-economic fine tuning. 

The time has come to reject une- 
quivocally this arrogant assump- 
tion that no place on earth lies be- 
yond the reach of the Internal Rev- 
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The Economy 

Tripartite Talks Center 
Qn Wages, Jobs, Benefits 


ent Seeking Moderation in a Break From the Past 

Coalition Leader’s Aim, 
Is Joint Responsibility 9 


HAGUE <nrr> - The tii- 
1 pafhte talks between 
,n lament. “" A - — *- 


k icons 


goveru- 

unions and employers on 
of employment in the 


'i'i! Iuifc * . 

ik . - Netherlands have gone through the 

^ * fe Gist round. No one was happy with rect of rising 

, illllr ,,. prdiminaiy discussion, which many — wb 

' » ,! iw! l * :w >D inevitably sharpen into a skir- ma^ »<■ 

! iJ ' ih f^iiiisb-iB'the coming months. 

‘ lV T r Jl ’i*t The dements in the argument are 
il i of the Dutch eco- 

‘‘ UJ H G nomic scene: What wages for what 
1 |l!, iiii'n. Impositions during J979, what in- 
l,s ' 1 lT,,n * ok creases in sodal security benefits, 
ik ‘ [^■nnle^^id how unemployment can be 
I’-iik-J I. v ^ipdoced. Yet despite the initial pes- 
11 1 r.ini.ui azznsm fdt by officials of the Min- 

.< v-istry of Boanomic Affairs over the 
•' SiJiiGc^way the talks have begun, there is a 
i.i -I i,u latge measure of basic agreement 
: -n: :h 4 ; ^between the parties regarding what 
"uijiviijJine economy can stand during the 

i i’u.-.!.!fiu' 4 twtt 12 months, 
i- iiiklcrii; The disagreements are over de- 

ii .iiiiuuii, r taQ rather than principle. Thus, it 
. ■ „(vk; - 1 ' seems unlikely that the debate will 
: •!.. deteriorate into strike action by the 
: . I'r < in ii« unions. 

Nonetheless, Wim Kok, leader of 
the l .7-miliion-strong Netherlands 
federation of Trade Unions, says, 

•#blinf n,ere “ not much chance of a 
"Jllllprage agreement,” adding. “We are 
moving into a socioeconomic 
nrinefiekL” 

And the leader of the opposition, 
loop den Uyl, is on record as say- 
•s. , .^cingthat he, too, expects the talks to 
- : liu-faH He accused the government of 
an :k “sowing optimistic confusion” by 
, ihsi making “half promises.” Both men 
• i .r- believe the government intends to 

.,-tty to restrict incomes of the lower- 

. ... It: (paid workers, while leaving those of 
• lit' -the higher-paid almost untouched, 
t - ' ( v I- The unions also make the point 
' that if the number of jobless is to 
be reduced, there must be a more 
ii niiv uneven distribution of work. They say 
y^.that the normal week should be re- 
] ' t< doced from 40 to 35 working hours 
"with those holding jobs taking a 
: ^ “vacation" on Friday afternoons. 


Netherlands,’* bureau officials 
state, “it is expected that 1979 will 
show a 5-percent growth of world 
trade which, reweighted, will work 
out at 6 percent because of the ef- 
fect of rising imports in West Ger- 
many — where the decision has 
been made to launch an incentive 
program amounting to one percent 
of the gross national product.” 

This is a vital dement for a coun- 
try like the Netherlands, one-third 
of whose exports are sent to the 
German Federal Republic. The 
bureau, therefore, sees Dutch do-, 
mestic demand growing next year 
between 2 percent and 25 percent 
— with an output growth of 3 per- 
cent, compared to 25 percent this 
year. It goes on to stress the need 
for greater industrial productivity, 
which would lead to a further, al- 
though not dramatic, increase in 
unemployment. 

Much of the argument will center 
on. the government’s retrenchment 
plan — called “Estimate ’81" — 
which is its Strategy for reducing 
unemployment and inflation dur- 
ing the next three years. To this end 
it proposes wage restraint and a re- 
duction in the growth of sodal wel- 
fare costs: 

The unions’ case is that there 
should not be any decrease in in- 
( Continued on Page 4) 



By David Haworrh 


Canal creates a tranquil scene in the center of Amsterdam. 


T HE HAGUE (IHT) — One 
year ago, confident predic- 
tions were being made that what- 
ever the final arrangement of a 
Dutch coalition government, it 
would be led by the Labor Party’s 
loop den UyL These forecasts came 
to nothing. 

The last election here, in May, 
1977, gave Labor 53 of the 150 
seats in the Parliament's second 
chamber. Thai was 10 more seats 
than they held before the election- 
in the Netherlands, this was con- 
sidered a landslide for the Social- 
ists. who make up the Labor Party. 

What happened after is a long 
story. But the upshot was that there 
was no government for seven 
months. Finally, a year ago, Mr. 
den Uyl gave up trying to form a 
coalition and stood back for the 
leader of the Christian Democrats. 
Andreas van Agt. to form a coali- 
tion with the Liberal Party. 

Most parties would agree that 
this prolonged episode had the ef- 
fect first of amusing the electorate 
and then of disillusioning it. It is 
not an exaggeration to say that 
even in this period of economic dif- 
ficulty. the Dutch are tired of party 
politics. 

. Sensing tins mood. Premier van 
Agt’s coalition has adopted an 
unexciting profile. It is not that its 
individual members are in them- 


V - m v - • 

Van Agt: Ending Unemplq|itj;ent Is f Highest Priority’ 


• r |i4, - X 

.1 . 1 .UM 

. .i: ?• Both 


T HE HAGUE (IHT) — Andreas 
van Agt, 47, a member of the 
Catholic People’s Party, became 
premier of the Netherlands a year 
ago as part of the ruling Christian 
Democratic coalition. An academic 
lawyer by profession, he has writ- 
ten widely on legal and ethical is- 
sues and was formerly professor of 
criminal law at the Catholic Uni- 
versity of Nymegen. He became 
known outside ms own country 
when, after becoming justice minis- 
ter in 1971, it was his duty to deal 
* -.l . *«_- ^ - , r . ... with a series of Moluccan terrorist 

■* “8 that the nation cannot afford it. Unlikc ^ Socialist predeces- 

There is already a d Aflrtonng lack Jo0 pden UyL Mr, Van Agt has 

. ,i- of competition for Dutch exp or t s , kept a tow profile since coming to 
.. ..and this trend must be arrested, Here he gives an interne* 

to David Haworth. 

-Mr. Haworth — You came to 


Rejection 


the government and em- 
ptoyers reject this formula, daim- 


,; .; iVr :. they say. 

" . - The Dut 


itch central pla nnin g bu- 
. , t r reau has already produced its fore- 
' casts for 1979. They are not very 
‘ , ^-hopeful. In the first place the board 
believes there will be a deceleration 
„ growth in the United States and 
’ 1 this is bound to affect other nations 
’ ’“Lin the industrialized world. - 

^ While it bdieyes .that the 'current 
. - ‘ slight recovery of manufacturing 
■ : output in Western Europe will oon- 

'• tinue during the first half of next 
! .•f ' year, the prospects for the second 
■ •!■ 1 L half of 1979 do not lodt bright 

“From the point of view of the 


power after a particularly restless 
period in Dutch politics. With that 
in mind, what are the priorities of 

this ad minis tration? 

Mr. Van Agt — TJiis govern- 
ment’s highest priority is to alter 
the trend of unemployment — 
which without a change of policy 
would rise sharply — and to set it 
on a downward course. In order to 
achieve this effeet the most import- 
ant requirement is to consolidate 
the position of industry and rims to 



Otherwise, labor costs in ihiy ’fftwple. Our behavior is determined 
country would rise so high and the ^ on. the one hand by ethical convic- 


burden of taxation and . sodal •se- 
curity coniributirins would become 
so heavy that maity firms will no 
longer be able to -carry on. It is all 
the more necessary, to take mea- 
sures to maintain snd where possi- 
ble to increase, employment, since 
after 1980 we cab expect a consid- 
erable increase. in the number of 
people wanting to join the labor- 
force. 

Q. — Is this coalition a seven- 
day wonder or does it have real 
durability? Why? 

A. — This coalition has only a 
small majority in Parliament. Bui 
in predicting how long it will sur- 
vive it is important to consider that 
the country’s economic situation is 
rather difficult and that many peo- 


tions, which sometimes make us 
tend' to be dogmatic, and on the 
other by a form of obstinacy, which 
may express itself in a know-all 
attitude; However, we conduct our 
foreign policy wherever possible in 
consultation with our partners in 
the European Economic Communi- 

ty- • 

Q . — got p variety of reasons the 
■”der ' is i unrealistically strong, 
the" somewhat . precarious 
condition of the Dutch economy, 
bow lodg can this slate of affairs 
last Or should it last? 

r Aj — .Tins question, in fact, po- 
sits two. problems, namely that for 
a variety of reasons the guilder is 
unxealistiqallv strong and now long 
cdb or should this state of affairs 


Premier van AgL 


make it more competitive both on 
the domestic market and abroad. 
This necessitates a change in the 
way oar national income is distrib- 
uted, insofar as limits must be set 
to the increasing amount bring 
swallowed up by the public sector, 
while in the private sector wage in- 
creases must be moderated. 


pie realize that a political crisis, - last, given the somewhat precarious lo sav 
perhaps involving a lengthy period ■ condition df the Dutch economy. rallvLurone is the c 
of uncertainty with no effective . — " 1 . . ... . . !_«*.£. “ s « 

government, would be a consider- « -^P^. m t a ? e 
Se risk for the country. . first, statement is mcorrecL It is 

_ _ . , ■ true trot, seen in a short-term cort- 

Q. —Do you sreany fundamai- ^ *^ 5 , a deterioration in our 
ta!, long-term chan^ m this-, balance of payments. We expect a 
nation s politics, of which the sec- defiril(of anything upto a 

tanan aspects often strike outsiders bimon doUare) for 1978TTlro in it- 
as cunous to incomprehensible? self is bo problem given the size of 
A- — We are indeed a curious the monetary reserves which were 


built up between 1972 and 1976 
when, partly thanks to our natural 
gas exports, we achieved substan- 
tial surpluses. Moreover, the deficit 
is being influenced to a large degree 
by non-recurrent - factors which 
were not foreseen; for example a 
massive increase has been regis- 
tered in stockbuilding, and we 
received a net amount of 600 mil- 
lion guilders less from the Europe- 
an Community in the first eight 
months of this year. Intensive ef- 
forts are being made to promote ex- 
ports in order 10 avoid a permanent 
deficit. The government has ap- 
pointed a state secretary with spe- 
cial responsibility for promoting 
exports. In this respect it is import- 
ant to note that domestic cost con- 
trol is the paramount objective of 
economic policy. 

Another reason why it is not true 
to say that the guilder is unrealisti- 
cally strong is the current very low 
rate of inflation in the Netherlands 
(approximately 4 percent). The 
moderate rise of prices can partly 
be put down to the appreciation of 
the guilder and the success of the 
tight monetary policy which is 
bong pursued by the Dutch mone- 
tary authorities in complete harmo- 
ny with the private banks and with- 


out putting pressure on the private 
sector. 

Another important element is 
that monetary thinking in the 
Netherlands attaches great impor- 
tance to a structurally acceptable 
budget deficit. We regard the actu- 
al deficit at present as a very con- 
siderable one, which is only accept- 
able in view of its positive effects 
on the current economic situation. 
Despite these effects the govern- 
ment would prefer a reversion to a 
more normal situation and has 
made this an important principle of 
its medium-term economic policy. 
Arrangements have been made for 
an emergency braking procedure 
ready to be set in motion if the 
budget deficit should threaten to 
exceed a certain critical threshold. 

Seen in an international context, 
employment and other macroe- 
conomic factors such as growth and 
investment are certainly no 
grounds for making an unfavorable 
evaluation of the Dutch economic 
situation. The increase in invest- 
ment in fixed assets is a remarkable 
result — more than 20 percent in 
volume since Jan. 1, 1977 — and 
helps explain the reversal in the 
balance of payments. 

(Continued on Page 8 ) 




Pollution: The 800 -Mile-Long International Sewer Ends Here 


ByRikCate 

A msterdam oht) — Dutch 
hopes of long-awaited action 
•“' '.an the dangeroudy polluted Rhine 
-river have once again been dashed 
' .by the French. A French govern 1 
. i-i-' iS (neni bill ratifying an agreement 
signed in Bonn in 1976 by the five 

‘ Rhine states, the Netherlands, 

1 >, West Germany. France, Switzer- 
. 1 . j " land and Luxembourg, has been 
... withdrawn from the current session 
of the French Parliament. France, 

„ one of the Rhine's major polluters. 
;--is the only country that bos failed 
’ to ratify the agreement. 

Major opposition to the bill has 
j jo me from the Ganllists^wiip de- 
* Ml live much of their support from the 
j M v ast of France, where the poDutkm- 
* pausing industries are concentrat- ■ 
Jd. The opposition stems largely 
from the high costs of antipbllntion 
"mf installations and treatment, as well 
>• ‘.’Vs^as from fears for eastern France’s 
Hr ^ own environment should the Rhine 
no longer be legally available to 
carry the problem elsewhere. 

4 spokesman for the French em- 
• • bassy in The Hague explained his 
£ ■ 1 government's decision: “It was a 
, * matter of deferring the bill to the 
next session of Parliament while . 
Ithe government lobbies for support 
,jt ( > ensure its passage or putting it 
through now with the danger that it 


would be defeated. To safeguard 
the bill, we had to withdraw it.” 

It is a great disappointment for 
the Dutch, who have the misfor- 
tune to be on the receiving end of 
what has become an 800-mile long 
international sewer. The Nether- 
lands has strived for years to 
achieve some land of effective 
agreement on pollution controls, 
which finally culminated in the 
Bonn accord of two years ago. 

Bonn Agreement 


In 1976 , analysis of water e ntering the Netherlands at the German border 
repealed that the Rhine was bringing into the country some 20 tons of mercu- 
ry 9 250 tons of arsenic and 1,200 tons of lead annually , in ad dit ion to many 
other harmful substances. 


cheap source of photographic 
developer, a figure that can only in- 
crease m the future since other sup- 
plies are already strained to maxi- 
mum capacity. “We are very anx- 
ious about the Rhine,” points out 
Jar Ueffering, information officer 
of the Netherlands Association of 
Water Supply Companies. 

“Although the Bonn agreement 
resulted in a black list of about 18 


The Bonn agreement is directed 

towards the two major .pollutants 
of the Rhine: chemical wastes and 
salt Effluents from die Goman in- 
dustries in the Ruhr region and the 
potash wimes in the French Alsace 
are by far the greatest pbllutant 

producers. 

In 1976, analysis of water enter- chemical pollutants, there are tbou- 
ing the Netherlands at the German sands that should be on it,” he says, 
border revealed that the Rhine was “And although the amou nts o f 
bringing into the country some 20 some poQutants are now decreas- 
tons of mercury, 250 tons of arsenic ing, the number of different ones is 
and 1,200 tons of lead annually, in increasing. We find more new sob- 
addition to many other harmful stances every two or three months, 
substances. To dramatize this It is not possible to dintinare them 
pant, a Dutch newspaper pub- entirety through punfication 
tished a perfectly good photograph process. It already takes a lot of ef- 
a few years ago that had been de- Tort to get the water pure enough 
vdoped by using only “pure” for consumption and even now we 
Rhine water. cannot be certain that some sub- 

The Netherlands derives 15 per- stances are as relatively innocuous 
cent of its d rinking water from this as we previously thought: Only 


time can determine the long-term 
effects op health/* 

Mr. Ueffering.adds that a major 
problem,- in ■ spite of the Bonn 
agreement, is the lack of essential 
information on exactly what is 
being dumped into the Rhine, since 
German industrialists fear this 
would compromise their industrial 
secrets. 

WOdBfe 


The chemical pollution is not 
only a problem for the supply of 
drinking-water. The Wadden sea 
area off the north coast, of the 
Netherlands, between the mainland 
and the Frisian Islands, is one of 
Europe’s most important bird sanc- 
tuaries and Fish-breeding areas. It is 
also the only remaining home for 
the Netherlands’ seals and a major 
refuge for numerous other forms of 
w&fwe. 

< But (be seal population has 
dropped over the years from more 


than 2,000 to less than 400. The de- 
cline stabilized briefly in 1975 
when the recession cot bade Ger- 
man industrial output Numerous 
species oft birds, fish and other 
wildlife have become extinct or are 
threatened. 

The situation remains grave, al- 
though progress has been made in 
some areas. German cooperation is 
increasing,, and negotiations to ex- 
tend the black list of chemicals that 
may not be dumped into the Rhine 
are underway. Odd as it may seem, 
what' the Dutch regard as their 
greatest threat is not chemical pol- 
lution, but common salL 

Salt 

Twenty-seven, percent of Dutch 
' land area lies below sea level, and 
half of the land is not very far 
above: Preventing ruinous salt ac- 
cumulation in fresh water areas and 
precious agricultural land is a con- 
stant struggle. Most Dutch water- 


ways are flushed with fresh water 
several times a week to combat salt 
build-up. and a major source of this 
water is the Rhine. Analyses in 
1976 revealed that the Rhine itself 
was bringing some 16 million tons 
of salt annually into the country, 
with more than a third of it coming 
From the French government- 
owned potash mines in the Alsace. 

Damage to agriculture alone is 
estimated at 60 million guilders 
($28.7 million) a year, with hun- 
dreds of millions more bong in- 
vested in treatment facilities for 
drinking water. Official attempts 
during the years lo alleviate mis 
problem have so far come to noth- 
ing. “Our problem is that all we can 
do is ask for cooperation,” Mr. 
Ueffering says. “We’ve already 
paid 24 million guilders to France 
as a first contribution towards ami- 
pollution measures, but Fm afraid 
this is beginning to look like money 
down the river. 


A dramatic breakthrough could 
well be on the horizon, however. A 
group of private citizens, weary of 
30 years of fruitless official negotia- 
tions while the Rhine died, formed 
the Rhinewater Foundation in Sep- 
tember. 1974, and a month later 
filed a lawsuit with a local court in 
Rotterdam. 

Since then, the foundation has 
fought and won a series of legal 
batues at a total cost of about 
100.000 guilders, all from private 
contributors, while the suit has 
worked its way through various 
judicial processes. 

Regulations 

The final verdict, due on Jan. 8 , 
is expected to be in the founda- 
tion’s favor. 


Under Common Market regula- 
tions, this could clear the way for 

anyone who feels he has suffered 

from the effects of pollution -to file • a PP rc ’Y ai f °r abortion 

damage dawns a gains t the pollut- *5* f ?®* 11 " 8 ^f ^ conception. 


selves dull — although this admin- 
istration does not seem to have its 
shore of eccentrics as the last one 
did — but rather the policy seems 
to he for the moment the levs said 
the better. 

The opposition also seems to 
sense this mood. Although the Soci- 
alists feel they were “cheated” of 
the reward of continuing power, 
their attacks on the coalition have 
so far been confined to fierce 
thrusts with wooden swords: They 
look more threatening than thev 
are. 

There was u recent flurry in Par- 
liament over the so-called" Aantjes 
Affair, when the floor leader of the 
Christian Democrats, Wim 
Aantjes, was discovered — in cir- 
cumstances that are still not dear 
or public — to have hod an embar- 
rassing association with the Waffen 
(military) SS during the later pari 
of the war. Mr. Aantjes resigned 
early last month. An opposition 
motion criticizing the government’s 
handling of the affair was finally 
defeated after a lengthy debate. But 
informed political observers here 
never fdt the government was in 
real danger. 

Crisis 

On the economic front, however, 
there can be little doubt that the 
government will face severe diffi- 
culties. Some officials fed that 
there will be a crisis before the col- 
lective bargains are satisfactorily 
negotiated. But, as one observer 
said, however chagrined the unions 
might become about the govern- 
ment’s wage restraint policy, little 
pant would be served in bringing 
the government down at this cru- 
cial stage. If the economic prob- 
lems are to be properly tackled, arj 
air of calm to the point of boredom 
is what is retjuired. This is not, he 
added, a cynical view but a realistic 
one. 

Indeed, Mr. van Agt’s own view 
is similar. He wants to see a wide- 
spread acceptance of what be calls 
‘joint responsibility” — a feeling in 
all sectors of the community that 
they are all in the same boat and 
have an equal interest in it being 
steered on a gentle course. 

Mr. van Agt bdieves there is at 
least a 50- percent chance of agree- 
■ ment being reached in the tripartite 
negotiations between the govern- 
ment, unions and employers. And 
while it is understood that he 
suspects social unrest is not impos- 
sible in the circumstance, Mr. Van 
Agt also thinks an awareness on the 
pan of -the unions of the conse- 
quences of such unrest will modify 
their actions. 

There has been an abrupt change 
from the previous govenment. The 
Den Uyl Cabinet was determined 
to bring radical change lo almost 
all aspects of government except 
foreign policy, and even that was 
sharply questioned from time to 
time. Radical solutions and innova- 
tions were sought in defense, edu- 
cation, planning and in the laws 
covering employment and owning 
property. It seemed that on a whole 
raft of issue, the nation was going 
to take a decisive step leftwards — 
and stay there. 

Atmosphere 

The atmosphere has changed 
considerably since then. But it is 
not reactionary: There is no strong 
disposition to unravel any of the 
major pieces of legislation enacted 
under Mr. den Uyl. Rather, the 
change is signified by a hall in that 
radical process he' began, and 
pedestrian issues have been put in 
us place. 

True, this government has ex- 
tended the influence of workers in 
the ‘running of their companies. 
However, Mr. Van Agt has now 
turned his attention to the prepara- 
tion of jt new antipollution law that 
is intended to give greater protec- 
tion to the sal — literally, a down- 
to-earth measure. 

There has also been a revival of 
the abortion debate as a result of a 
draft bill '{Hit forward by ^he coali- 
for ab 


ing factories. “We are quite confi- 
dent we will win,” says D. M_ G„ 
Lasonder. the foundation secretary. 
“What is being done is utterly ille- 
gal- Water doesn’t recognize inter- 
national frontiers. It is a gift of 
nature, and it belongs to every- 
body." 


providing the operation is carried 
.out under strictly laid-down condi- 
tions. 

. This proposal has not pleased the 

opposition Jbecause of a five-day 
mandatory waiting period between 
the time a woman derides to have 
(Continued on Page 8 ) 
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An Industrialist Foresees Painful Adaptations in the 1980s 


By Alan Tiilier 

R otterdam (ihtj — The 

possibility of .a balance-of- 
payments deficit, economic recov- 
ery and labor-union moderation are 
discussed by Berend Udink, a for- 
mer Dutch Cabinet minister and 
now president of the board of 
Ogem B.V. 

This industrial holding company 
includes one of the leading Dutch 
construction linns — the Nether- 
lands is the home of some of West- 
ern Europe’s most dynamic build-; 
ing enterprises that have been nota- 
bly active in the Middle East — as 
well as a large worldwide trading 
concern and is heavily involved in 
electrical-mechanical contracts. 

These three branches give Ogem 
an annual turnover of about 5 bil- 
lion guilders (S2.4 billion). 

While in the Cabinet, Mr. Udink 
served as minister lor economic 
development, housing and urban 
development and transportation 
and public works. 

Here Mr. Udink talks with Alan 
Tiilier for the International Herald 
Tribune. 

Mr. Tiilier — What is your view 
about the Netherlands likely bal- 
ance-of -payments deficit? 

Mr. Udink — 1 have a forebod- 
ing of bad weather to come. Sacrif- 
ices are difficult when the immedi- 
ate urgency is not clear. Try and 



r WeH, the Dutch ore preachers, but when the chips are down wc become 
mercantile . 9 reasonable people. The Dutch trade unions are the first in Europe 
to comply with a zero-growth line over the next feu? years » This is already a 
step toward moderation. In the past* all kinds of governments here allowed 
\ wages to get out of hand. We have all been responsible — left and right. 


Venezuela and Pern. There is a 
tendency for these to be national- 
ized, but often we stay on as man*, 
gers, as in the case of Curacao, 
where we received a reasonable set- 
tlements. 


T", 


We are keeping 40 percent of the 
in Sunn 


company . 
cent in V< 
There 


— — Rerend Udink 


unnam and 20 per- 
. enezuela. 

is a lot of work before u 
in Nigeria through the Dutch stale 
Nedemorst company, which we 
run, and our German sister compa- 
ny. Boon and Monierbau, of wfleh 
we own 35 percent. There's a big 
port contract there, a cement worfa 
in Tanzania, contracts in Algeria, a 
plant for Bofora in Iran, some 150 
power-generating sets for the bigger 
islands m Indonesia. 

Q- — What remains of Ogetn's 
trading role? • 

A — We are the biggest Europe- 
an technical trading company, with 
a turnover of 2 J billion guilders 
and a staff of 10,000 people, ft re- 
mains the largest of our divisions 
— we move capital goods like took 


hj'* •*' 


■ 4 '* 


tell people it is coming and they re- 
u” There has been 


ply “Wait and see.’ 
too much of this wait-and-see atti- 
tude. 

Q. — So you are not very opti- 
mistic about a recovery? 

A — Well, the Dutch are preach- 
ers, but when the chips are down 
we become mercantile, reasonable 
people. The Dutch trade unions are 
the first in Europe to comply with a 
aero-growth line over the next few 
years. This is already a step toward 
moderation. In the past, all kinds 
of governments here allowed wages 
to get out of hand. We have all 
been responsible — left and right. 

Q. — Will this sense of modera- 
tion work? 

A — It will be painful. We are 
going to have to step down from 
present levels of prosperity and so- 
cial welfare, the levels which have 
been rising in the last 10 years. But 
I don’t think the present govern- 
ment is doing enough. The danger 
is that it will seek to please the left. 
The cuts which it has announced 
are not in spending but in the rise 


of spending, say 10 billion guilders 
out of 400- to- 500 billion guilders. 

Still, we have come down quickly 
and spectacularly from 8 - to 9-per- 
cent inflation to a 5-percent rale. 
The unions seem agreeable that 
wages should not rise beyond this. 

Q. — But don’t the onions want 
something in return for this 
restraint? 

A. — Certainly. They want prog- 
ress in the nonmatenal sphere, a 
greater influence on investment 
policy. The workers councils can al- 
ready veto the appointment of di- 
rectors and they now want more 


gas, has been wasted on nonpro- 
inctive investment? 


A — These wage increases were 
made posable by natural gas, and 
we are eating this up now. But this 
so-called Dutch disease moves from 
country to country. Even French 
productivity was not so high in the 


1950s and made the government 
hesitate about membership in the 
EEC (European Economic 
Communi ty)- Sweden has been an- 
other case. 

The 1980s are going to be a peri- 
od of painful adaptations. We will 
be forced to pull ourselves out of 


the morass. There must be convic- 
tion that growth is good, that it 
doesn’t spoil the environment, but 
that it is inevitable and healthy tc 
look forward to new possibilities. A 
basic ehang* of attitude is needed. 


h ousing contract in Damtnan. Sau- 
di Arabia, mean that Ogem is turn- 
ing increasingly overseas for work? 


Q. — To turn to your 
does the 4 biQic 


pany. 


own com- 
on guilder 


A. — Well, we now have 40 per- 
cent of our turnover outside of Hol- 
land. We are not certain about die 
Riyadh University contract as the 
Franco- American consortium of 


Bouygues and Blount have put in a 
far lower bid than that of the 
Qgem/Skanska group. Still it will 
be several months before the 
Saudis reach a decision, and I shall 
be there shortly to review the situa- 
tion. We have our traditional power 
stations in tire Caribbean, Surinam, 


and equipment, household appli- 
ances, hi-fi's, TV sets and fridges 


fndges 

around the world. It’s real cross- 
trade. We cany Japanese things to 
southeast Asia, U.S, goods to Afri- 
ca, Japanese goods to Europe and 
Hong Kong textiles to Britain. Six- 
month group profits this year in- 
creased from 11.1 milli on guilders 
to 13.5 million. 


Building a Channel and Enlarging a Harbor in China 




powers, including a share in any in- 
apitaL 


crease in capital. We have always 
sat around the table at Ogem, and I 
don't consder these latest demands 
as revolutionary. In this difficult 
tune in Western Europe it is im- 
portant to raise the level of confi- 
dence between management and 
workers. You have to take workers 
into your confidence, discuss with 
them where to invest. Horizons 
cannot be opened by governments. 
1 am quite prepared to sit with the 
workers' representatives and put to 
them: “This is what we have in the 
way of money to invest. Now tell 
me your ideas about how to invest 
it so that we obtain a 12 -percent 
return after taxes.” 

Q. — Is there a cure for the so- 
called Dutch disease — the ever-ris- 
ing cost of a welfare state when the 
nation's greatest resource, natural 


^MSTERDAM (THT) — Dutch 


companies are making prepa- 
rations for what appear to be some 
big contracts in China. Although 
they were not late starters in the 
rush to do business with the Chi- 
nese. the Dutch have been prepar- 
ing their negotiations carefully, 
mth the result that tire Netherlands 
now has two protocols with the 
Chinese for port and harbor work 
potentially worth more than $2 bil- 
lion. 


orders for oxy-alcohol plants and 
mining equipment. 

Of the two major DuLch-Chinese 
projects, one is for the enlarging of 
the harbor at Iien-yun-kang. about 
700 kilometers north of Shanghai. 


15,000-20,000 ton range. The deep- 
channel project is linked to the new 
Japanese-built steel plant at Pao- 
shan, 50 miles up tire river. 


A Dutch engineer described the 


magnitude of the project: “The es- 
££7 is both difficult and 


a year of 
of aener- 


So far, Japan has obtained the 
major share of the fust wave of 
contracts under Chair man Hua 
Kuo-feng’s massive industrializa- 
tion program. Among West Euro- 
pean nations the West Germans, 
with coal mining and petrochemi- 
cal contracts, have been the most 
successful in winning Chinese 
orders. The British also have firm 


around 2 Vi milli on tons a 
coal and a <imi1ar amount of gener 
al cargo. The Chinese aim to ex- 
pand this port at least six times by 
1986. Virtually all the extra ton- 
nage will be coal for export* There 
could be further extensions up to 
the year 2000 . 


a few 

times bigger than tire Dutch Delta, 
where we've spent a few billion dol- 
lars and where we have been work- 
ing for 25 to 30 years. They want a 
channe l for 50,000-ton. ships.” 


C ommunica tions. The man in 
charge of this mimstiy, Yeh Fei, 
has just concluded a detailed study 
in the Netherlands of what the 
Dutch have achieved in port and 
delta works. 

The contracts with China could 
not be better timed, for the Dutch, 
who have been working on port 
projects in the Middle East during 
tire last three years, are running out 
of new contracts in tire area. 


includes, aside from IHC, the 
Nedeco engineering group, which 
acts as an umbrella company for a 
number of Dutch engineering con- 
cerns. 


The Chinese had originally 
iin.t r finano- 


hoped to barter coal against ; 


ing, using a new coal port at Rot- 
terdam. Nc 


Deep-Channel Project 


For the two projects, the Dutch 
estimate that the coal-port exten- 
sion will require six months to a 
year of studies, with a longer study 
period for the channel. 


The Consortium 


The other project, which could 
be much more expensive, is for a 
deep channel at the mouth of the 
Yangtze. The present channel al- 
lows the passage of ships in. the 


The Dutch are particularly 
skilled in the science of port-con- 
struction and channel-dredging. 
IHC Holland has already sold 
dredgers to the Chinese Ministry of 


The Bos Kalis Westminster 
dredging and construction group 
has taken the initiative with China 
trade (at the moment trade is only 
some 150 million guilders in each 
direction). Hydronamic, its engi- 
neering arm, was chosen as the 
leader of the consortium that also 


low there is a possibility 
of dollar financing C.F. Karst CD, 
chairman of the Amsterdam- Rot- 
terdam Bank (Amro), has been to 
Peking to talk with the Bank of 
China. -He confirmed that the Chi- 
nese did not want financing in 
guilders but in dollars. 


Another area erf Chinese interest 
is medium-haul jets. Fokker com- 
pany executives are talkingto the 
Chinese about sale of the F28jet 
an 85-passenger aircraft that sells 
for 18-to-19 million guilders. The 
Dutch say that Chinese interest in 
this aircraft has been growing in 
the last six months. A Fokker 
spokesman commented: 'They are 
going to speed up their internal net- 
work, for which the F28 is suitable, 
as well as buying wide-bodied jets.” : 


Fokker also hopes there will be a 


Chinese market for its long-serving 
7. which ca 


Spokesmen at Amro stated that 


the bank is putting together a con- 
lat wfll 


sortium that will include both 
Dutch and Foreign banks, a formu- 
la it has already used for the fi- 
nancing of some major projects in 
Saudi Arabia. 


“workhorse,” tire F27. which can 
be used on less sophisticated air- 
fields. Fokker’s space activities 
have drawn some interest from the 
Chinese — the Iras infrared said- . 
lite and the Vanden infrared astro- 
nomical satellite. 

—AT. 



The Dutch are dredging, 
obstructing new dikes and 
harbours au over the world. 

Five of the worlds biggest 
companies are Dutch. 

Dutchtugboatstowships 
safely over the five oceans. 
The first continentalairline 
J to NewYjrk was Dutch. Forty 
percent of all transport in the 
European Common Market goes via the Dutch. 

Hollandis too smaUfor theDutch. 


Does it surprise you then that a Dutch 
bank, the ABN Bank, has branches 
in almost every financial 
and trade centre in the world? ?; 


The Dutch are globe trotters. They 
have to be, if their small country is to mean 
anything in the world. They have been 
building, transporting and trading in 
foreign lands for centuries. 

So has the AJgemene Bank Neder- 
land in 40 countries on the five continents. 
Supporting local as well as international 
banking needs. They know the right 
people, the languages, the markets, due to 
their 150 years of international business 
and banking experience. 


Everywhere the Algemene Bank 
Nederland can offer you the same service 
based on the support of their head office 
experts in Amsterdam and their strong 
financial position. 

Apply for the brochure 'The inter- 
national network of the Algemene Bank 
Nederland". 

ABN Bank, Dept C.B.K., 
Vijzelstraat 32, P.O. Box 669, Amsterdam, 
The Netherlands.Telex U417.Telegraphic 
address: Genbank. 


s*sl& 



ABN Bank 


The ABN Bank iiHiue* and affiltarimK in: The Netherlands. Ireland. Great Britain, Belgium. Ranee. Federal Republic^ Germany, Switzerland, Gibraltar. Italy, Greece. Turkey 
i Hi&inM Hank lim>. Lebam in. Saudi Arabia I Aibonk Alsaudi AlhnilandiJ. United Arab Emirates, Bahrain. Iran ( Mercantile Bank of Iran and Holland). Pakistan. India. Malaysia. Singapore, 
(ndunetia. Hie>gh>uig Japan. Mur cm (Algemene Bank Marnkkn S. A.i. Kenya. U.S. A.. Canada, Netherlands Antilles, Surname, Venezuela. Feni. Panama, Australia, Mexico. 

Operating under the name Bancn Hnlandiis Unidn in: Argentina, Uruguay. Paraguay, Brazil, Ecuador. Colombia. 


Now there are 


a million reasons to keep 
in touch with the Dutch 



In June 1974 a Philips PRX computerized telephone exchange utilizing Stored-Program-ControI, SPC, 
was inaugurated in the Amsterdam district of Wormerveer. Serving 6144 subscribers, it 
marked the beginning of an ambitious telephone modernization programme in which 
Holland's entire public telephone network would gradually be converted from electro- - 
mechanical to computer control. * 


The pace with which this programme has proceeded during the past four years can be measured 
by the feet that in December as planned - the 157th PRX exchange will be integrated 
into the national telephone network; increasing the number of .SPOconnected 
subscribers to one million; which is 20% of Holland's present telephone population and the 
world's most concentrated network of SPC lines. And during 1979 a further 380,000 lines 
will be connected via PRX exchanges; eleven of which will be multi-control installations. 



Among the many advantages of SPC telephony is its ability to provide each subscriber with direct 
access to a variety of convenient computer-stored services such as: automatic wake-up, call 
transfer, call costing abbreviated dialling and many others. The Dutch Telephone Authority is 
presently conducting a subscriber survey in two representative telephone districts to 
determine useriacceptance of a number of these services. 


When the modernization programme is completed in about the year 2000, Holland's SPC telephone 
network, having kept pace with the present, will t?e ready for the demands of the future. 

For in addition to providing all the benefits of stored-program-control, the Philips PRX 
exchanges used throughout the network can simply and economical^ be converted to digital 
performance as and when required. 


Telephone Administrations the world over, faced with the need to modernize and extend their public 
telephone service, should look at the rate of Holland's progress to date. They'll find 
a million reasons to go SPC... via Philips PRX exchanges. 


(PKKringingthechangesintelephony 


Philips 

Ifelecommunications 
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Foreign P olicy Focuses on Southern Africa and Starting EMS 


T HE HAGUE (I HD — Chris- 
toph T van der Klaauw, a mem- 
ber of the liberal Party, was ap- 
pointed Foreign Minister Tn 
December, 1977. after a long and 
distinguished carreer in the diplo- 
matic sendee, including posts in 
Budapest, Oslo, Paris. Rio de 
Janeiro, New- York and Geneva 
Here he talks with David Haworth 
about Dutch foreign policy con- 
cents. 

Mr. Haworth — What are the 
main preoccupations in Dutch for- 
eign policy at this time? Does it fol- 
low from this that your term of off- 
ice will be marked ’by a theme, and 
if so, what is it? 

Mr. van der Klaauw — At the 
present moment the most acute 
preoccupations are the situation in 
southern Africa and an important 
issue in the Held of European coop- 
eration. I am verv concerned about 
the policy of the Sooth African 
government with regard to Nami- 
bia. We must hope that this govern- 
ment will not wreck the construc- 
tive effort of the international com- 
munity to reach a peaceful solution 
in Namibia on the basis of free 
elections under UN supervision. 

Them there is the dangerous situ- 
ation in Rhodesia, which already is 
on the brink of chaos and disaster. 
Last but not least, there is the odi- 
ous system of apartheid in South 
Africa where time is running out to 
come to terms with the nonwhite 
. part of (he population. 

With respect to Europe, we are 
now working very hard to enable 
the European Economic Communi- 
ty summit meeting this month to 
launch the European Monetary 
System (EMS). which should give a 
sounder and more stable basis to 
economic and monetary coopera- 
tion in the community. 

Finally, some remarks on our 
more general preoccupations: 

In a world still full of tension 
and potential conflict the mainte- 
nance of peace and security natu- 
rally r emains one of the major ob- 
jectives of Dutch foreign policy. 
We therefore attach a high priority 
to our membership in the Atlantic 
Alliance, which is of essential im- 
portance for a stable balance be- 
tween East and West and the pro- 
motion of detente. 

In order to overcome the dangers 
inherent in the present armament 
situation, we will not diminish our 
endeavor to make progress on arms 
control and disarmament. 

Improved cooperation in Europe. 


is a precondition for the durable so- 
lution of our own national prob- 
lems in the economic field. In the 
world at large, only a sound and 
strong EEC can properly fulfill its 
task, con tribu ting to international 
economic recovery and countering 
the danger of protectionism. 

Our increasingly interdependent 
world calls for the achievement of a 
better balance and more justice in 
international relations, both politi- 
cal and economical. To th is end, we 
will continue our active policy in 
the field of development coopera- 
tion. 

This policy is in line with our 
democratic and humanitarian trad- 
itions, which inspire a strong feel- 
ing of responsibility for our less 
privileged fellow h uman beings all 
over the world. Our strong attach- 
ment to the cause erf h uman rights 
must also be seen in this light. We 
will continue to promote this cause; 
in the firm belief that neither re- 
striction _ of liberty, nor political 
suppression, nor economic and so- 
cial deprivation, can be reconciled 
with the dignity of man This is an 
issue that I very much have at 
heart. 

Q. — What is your assessment of 
the EEC's present condition and 
your attitude to its further enlarge- 
ment? 

A. — It is the government’s view 
that the current economic difficul- 
ties in the Netherlands and the 
other member states cannot be 
tackled effectively without action 
by the EEC itself. 

A second matter that will be oc- 
cupying the community's attention 
is the accession of the free member 
slates. It is not easy to foresee how 
the enlarged community will func- 
tion under the changed circum- 
stances. There is dearly a danger of 
debilitation, however, and Europe- 
an cooperation will need extending, 
and above all deepening, if this is 
to be avoided. The community has 
not yet recovered from the econom- 
ic recession that has been affecting 
it since 1973. A cyclical recovery 
would relieve pressure on employ- 
ment and facilitate the necessary 
processes of a judgment, and the 
concerted action on which the EEC 
decided at its Copenhagen meeting 
with this aim in view must become 
reality in 1979. 

The government win cooperate 
in every way it can to the success of 
this action. The Netherlands will 
give every support to the elabora- 
tion of the proposals discussed in 


r In a world still full of tension and conflict, the m aintenance 
of peace and security natura lly remains one of the major 
objectives of Dutch foreign policy . 9 

— Christoph van der Klaauw 







the Council in Bremen to give eco- 
nomic and monetary convergence 
within the community as broad a 
base as possible. Economic and 
monetary union continues to be the 
guideline for long-term action. The 
Netherlands wOl continue to resist 
with its partners in the Common 
Market tendencies towards protec- 
tionism. 

The enlargement of the commu- 
nity by three new members is draw- 
ing ever closer. Enlargement will 
dearly bring many problems in its 
train, and while this country will do 
all it can to ensure the full imple- 
mentation of the political decision 
regarding the accession of new 
members, the government believes 
that a number of matters require 
special attention. The processes of 
decisionmaking need to be looked 
into; the machinery by which deci- 
sions are prepared must not be al- 
lowed to work to the advantage of 
the larger member states, fostering 
the idea of a “direct orium.” 

It is a cause for great satisfaction 
that direct elections to the Europe- 
an Parliament are to be held for the 
first time in 1979. This will create a 
bridge between the ordinary Euro- 
pean citizen and the activities of 
the EEC in Britain. 

Finally, the government values 
highly the community’s activities in 


lopn 

nations will soon be starting on the 
2nd Lome Conference; aid to non- 
associated states recently acquired 
a foundation in community legisla- 
tion. The government will contrib- 
ute to the best of its ability to the 
extension of the European effort on 
behalf of the developing world. 

Q- — You have been critical 
about, the way in which Bonn and 
Paris have tried to launch the EMS. 
What is your view about the suc- 
cess — or otherwise — of this ven- 
ture? .. 

. A. — Indeed, the Netherlands 
has favored bringing the ideas re- 
lated to more narrow monetary co- 
operation as soon as possible at the 
proper discussion level, Le^ into the 
framework of the Council of the 
community. 

With regard to the matter itself, 
there cannot be any doubt that the 
Netherlands is strongly in favor of 
stabilization of exchange rates as 
well as in favor of a deepening of 
the European integration, achieved 
by those needs. The Netherlands 
has earned some reputation in 
these matters: The proposals of 
Duysenbeig. former minis ter of 
finance, were well noted in Brus- 
sels. and the report of the co-call ed 
Spier enburg, Commission has been 


used in several capitals and parlia- 
ments in Europe. These facts indi- 
cate that the Dutch consider that 
monetary cooperation has to be a 
community matter. This means that 
all member states should commit 
themselves on this point. Until this 
moment there is not any certainty 
about this basic condition being 
fulfilled. I assume that ihi< ques- 
tion will only be cleared up at the 
EEC summit. Considering what a 
peat step forward a positive deci- 
sion in this matter would mean for 
integration. I am of the opinion 
that the community is going 
through a period which will prove 
to be of vital importance for the 
European construction. 

Q. — You are on the record as 
saying there must be a reference to 
human rights in any renegotiated 
Lome Convention. Why? And how 
can this be achieved? 

A — Something, indeed, should • 
be done about this, This rather deli: 
cate question has come up already 
in the past years. The cause of this 
forms the extreme situations' of 
continuous violations of human 
rights, which would — in my opin- 
ion — have made us. in case of an 
un stipulated execution of financial 
and technical collaboration, accom- 
plices to those violations. 


The Dutch people fed widely 
that the Dutch government cannot 
amply neglect these facts with an 
appeal to the contractual character 
of the relations with ACP [African, 
Caribbean and Pacific} countries. I 
am of the opinion that we should 
bring up the question, of human 
rights in the present negotiations 
with the ACP countries and should 
try to find effective formulas ac- 
ceptable to all parties. 

• Q- — Unesco has been dying to 
establish a convention on the press. 
Do you favor this initiative? 

A. — The Netherlands has never 
seen much merit in the idea of 
drafting a declaration on the mass 
media. The draft-declaration pro- 
posed earlier this year by Unesco’s 
Director Gen. Kf Bow* was unac- 
ceptable,- since it would infringe on 
the ^principle of freedom of infor- 
mation. Now. the 20th General 
Unesco Conference, reached an 
unacceptable consensus on the con- 
tents oi the declaration. I consider 
the adopted text as useful, since it 
does not infringe on the principle 
of freedom of information nor on 
other principles basic to our soci- 
ety, and. on jhe other' hand, it can 
contribute to a greater understand- 
ing of the justifiable demands of 
the developing countries to get sup- 


port for their own communications 
infrastructure. It is to be hoped 
that the mass media themselves 
show interest in this subject. 

Q. — What is your policy on the 
neutron bomb issue? 

A — The policy of the Nether- 
lands government' on the neutron 
weapon is that while production of 


the ERRB [Enhanced Radiation 
and Reduced Blast] weapon is the 
sole responsibility of the United 


States, we should try to avoid intro- 
duction of the weapon by entering 
it into the process of arms control. 

If this does not succeed and the 
issue of introducing the weapon 
comes up again, this would consti- 
tute a new situation. 

In that case we would have to 
consider our position anew in con- 
sultation with Parliament. 

Q. — Do you have any anxiety 
about the present imbalance of 
East-West military power on the 
Continent of Europe? What needs 
to be done, where, and how? 

A — Indeed, the Netherlands 
government has noticed with con- 
cern continuous buildup of military 
power by the Soviet Union. It is 
therefore necessary to take mea- 
sures to maintain an adequate bal- 


ance in the relationship of forces 
between East and West. We think 
that the NATO policy of a 3 -per- 
cent real increase in’ defense ex- 
penditure is a step in the right 
direction. 

At the same time, the ongoing 
negotiations on SALT, ana the 
MBFR [Mutual and Balanced 
Force Reductions] can play an im- 
portant role. SALT, bv fixing limits 
for — and in the long run rolling 

back — strategic armaments, and 
MBFR with its objective of estab- 
lishing a better balance at a lower 
level of forces. 

Q. — In your opinion, what spe- 
cial contribution can a small nation 
like the Netherlands make in a 
world of big power politics? 

A. — A small nation, yes, in 
terms of surface, but not in other 
terms — international trade or de- 
velopment aid. Yet it is evident that 
the role or power is less dominant 
in our foreign-policy thinking than 
in that of tamer states. We are in 
favor or strengthening the various 
international organizations and al- 
ways have been actively participat- 
ing’ in their operations. That so 
many of ray countrymen occupy 
important positions in these organ- 
izations can be seen as a reflection 
of this. In my view we should use 
these institutions to promote fur- 
ther development of a system of in- 
ternational relations, governed by 
the rule of taw. In the economic 
field this should take the form of 
an international order offering 
equal opportunities to all countries, 
regardless of size, power or stage of 
development. Furthermore, such a 
system should be geared to creating 
conditions under which all coun- 
tries could secure basic needs and 
freedoms for all their citizens. It is 
in the gradual realization of that 
kind of international order that our 
country could make a special con- 
tribution. 

Q. — Do you see any future cir- 
cumstances in which the Nether- 
lands could become neutral? 

A. — In its policy statement de- 
livered on Jan. 16 of this year, the 
Netherlands government’ stated 
that it considered membership in 
the North Atlantic Treaty Organi- 
zation to be of cardinal importance 
for insuring peace and security. 

This policy has been consistently 
pursued by preceding governments, 
and the prospect of the Nether- 
lands as a neutral country can safe* 
lybe excluded. 
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comes of up to 30,000 guilders a 
year in a period when inflation is 
likely to be between 4 percent and 
4Vi percent. They accept that this 
inflation rate is a big improvement 
over the past few years but say it 
should be further decreased to be- 
tween 2 percent and 2 Vi percent to 
keep the Netherlands in line with 
the Federal Republic. 

A start is to be made next year 
on implementing “Estimate ’SI.” 
The central planning bureau be- 
lieves that the overall position of 
the Dutch economy is so serious 
that it is imnaglicrin IQ think it can 

be cured in the short term. Thus, 
the strategy is predicated on a long 
haul- out of the present difficulties. 
However* the bureau stresses that 
in its present form the plan cannot 
be regarded as a definitive blue- 
print for the next three years and 
will have to be adjusted year by 
year. 

Meanwhile the nation has suf- 
fered two blows. First, there is to 
be a deficit this year in the balance 
of payments of between 1 and 2 bil- 
lion. guilders, when the forecast had 
suggested there would be a year- 
end surplus of 500 million guilders. 
This is largely due to a slackening 
in demand for Dutch natural gas 
by overseas consumers. 

Second, the McKinsey organiza- 
tion, a managwnm i consultant 
firm, in a report commissioned by 
the Ministry of Economic Affairs 
on how attractive the Netherlands 
might be for foreign investors, has 
just published some embarrassing 
conclusions. 

The report listed three main rea- 
sons for the recent falling off of 
foreign investment in this country: 
There is a small home market (pop- 
ulation 13.77 million), labor costs 
are high, and there is a climate of 
uncertainty about socioeconomic 
policies in the Netherlands. 


. . . foreigners are worried about t he implications of recently 
passed laws tha t give workers a greater say in the way their 
factoriers are run. There is also anxiety about the draft biU 
on workers sharing in profits made by their corporations. 


ue of the guilder. In addition, they . decisions on personnel. It also ex- 
claim there is a much hi ghe r degree tends their advisory privileges to 


of absenteeism compared with 
other European nations. The survey 
showed that such attitudes were 
strongest among U.S. investors. 

McKinsey’s conclusions were 
not, however, all negative. There is 
still an interest in investing in the 
Netherlands — especially among 
the Scandinavians and, to a lesser 
extent, the Japanese. 

But foreigners are worried about 
the implications of recently passed 
laws that give workers a greater say 
in the way their factories are run. 
There is also anxiety about the 
draft bill on workers sharing in 
profits made by their corporations. 

The worker participation law 
gives work councils in the compa- 
nies the right to fight management 


cover takeovers, investments and 
the hiring of new workers. (Dutch 
workers were already entitled un- 
der a law passed seven years ago to 
give their views on mergers, shut- 
downs and reorganization.) As in 
the previous law, the new law al- 
lows the work councils to meet 
without a member .of management 
sitting in. 


Mr. Kok and his trade union col- 
leagues insist that the government 
is asking sacrifices of the labor 
movement in exchange for an “un- 
certain adventure.” They further 
claim that the government budget 
for 1979 will lead to more proms 


and more unemployment: “The 
man in the street will have, to pay.” 
Moreover, they are not too im- 
pressed by “Estimate *81," which 
they characterize as vague and 
incomplete. 

But while conceding that Dutch 
industry is in difficulties, the 
unions have said they wish to deal 
with industry on a secior-by-sector 
ha^is during the pay negotiations. 
As an Economic Affairs Ministry 
expert said, they realize some in- 
dustries are doing less weD than 
others. 

The metal industry has tradition- 
ally been the pacesetter for others. 
And Dutch shipbuilding, while 
doing reasonably well, has experi- 
enced (he same malaise as other 
European shipbuilding industries, 
especially those of France and Ger- 


many. It is the government's assess- 
ment that the trade unions are pre- 
pared to ask for less in such sectors, 
but how much less is not known at 
the moment. Even so, it is doubtful 
whether , the union figure would be 
acceptable to employers in these 
sectors. 

One possible formula for the ne- 
gotiations that both employers and 
unions are considering is an aver- 
age settlement that wffi give an in- 
crease equivalent to 1979's expect- 
ed inflation rate, plus an additional 
1.5 percent through tax and social 
security rebates. If this is agreed 
upon, it would prevent any decline 
in real earnings — but no more 
than that. 


But mil the unions accept such a 
formula if, as the central planning 
bureau thinks, there will be a rise in 
unemployment? At the moment, 
unemployment is running at 

205.000, and this the onions regard 
as unacceptably high. Next year’s 
forecasts show it could rise to 

215.000. The main victims of this 
rise will be school-leavers and, 
increasingly, women who are mak- 
ing growing demands on the job 
market at a time when companies 
need fewer people. 

There is some irony in this be- 


cause there are still a large number 
of job openings in the Netherlands 
— an average of 80,000 are perma- 
nently on offer. Such vacancies are 
mainly to be found in the service 
industry, particularly in construc- 
tion, winch is desperately short of 
traditional craftsmen. 

Also, actual unemployment in 
the Netherlands is rising more rap- 
idly than registered unemployment. 
This may be the explanation, say 
experts, why wage drift is at an his- 
torically low level— between 1 per- 
cent and 1.5 percent. But it is not 
clear what, if anything, the govern- 
ment can do in the short term to 
correct a labor market that has 
both aente shortages and surpluses. 

All this is unhappy news far. the 
Netherlands. If there is to be only a 
slight upturn in world trade in the 
coming 12 months, if wages are not 
held, if profits continue to be 
squeezed, zf the guilder continues at 


its present strength, no one can be 
sanguine about the -nation's medi- 
um-term economic prospects. 
While there is common ground be- 
tween government, employers and 
unions, unless this consensus holds 
and is translated into action, the 
reputation of the Netherlands as a 
trading nation could suffer. 


The World’s Busiest Port Faces New Competition 


R otterdam (iht) — if this 

city sneezes, it is said, the rest 


JV city sneezes, it is said, the rest 
of the country catches a cold, and 
this bluff, industrious place has had 
its share of economic discomfort 
during the past few years. 

It is still the busiest port in the 
world, and its Europoort serves an 
area much greater than the Nether- 


Tbe Port Authority admits it is 
unlikely that Rotterdam will ever 
again achieve annual growth rates 
of 10 percent, which peaked five 
years ago with a record of 310 mil- 
lion tons. The authority is also con- 
cerned — irritated might be a bet- 
ter word because the port’s primacy 
is now bong seriously challenged 


ters Asstl, headquartered in New 
York. Such an establishment has 
lonj* been overdue here: For the 
foreign businessman it gives a focus 
to one of the most densely industri- 
alized areas in Europe and also to 
the nation as a whole Also, as city 


of port and city officials has just 
returned from Japan, for example, 
where they were selling the virtues 
of Rotterdam as an ideal European 
base for Japanese companies. 

Rationalization 


officials indicate with pride, it 
steals a inarch on Amsterdam — no 


lands alone. More than 60 percent. — by the growing muscle of Ant- 
of the 272 million tons of freight werp as a deep-water port and 


Foreign Investors 


The report was based on a survey 
of foreign companies here. It can- 
i not be shrugged off because at the 
moment about 20 percent of the la- 
bor farce is employed by foreign 
investors. Furthermore, foreign in- 
vestments account for almost 25 
percent of total Dutch industrial 
investment 

The investors also complained 
about the high social charges they 
have to pay and that production 
has not kept pace with the high val- 


landed here have had destinations 
outside the Netherlands, especially 
in the Federal Republic of Germa- 
ny. 

But the heady days erf expansion 
it enjoyed during the 1960s, when 
Rotterdam so confidently overtook 
the Port of London, are . now over. 
They were ruddy interrupted by 
the Arab oil embargo, and many of 
the almost extravagant industrial 
facilities .that sprang up here in the 
last decade are now the subject of 
drastic rationalization and reorgan- 
ization. This is particularly true of 
the chemical industry. . 


some strong competition being 
mounted by both Brest and Le 
Havre. Bat none of these can chal- 
lenge the immense geographic ad- 
vantage Rotterdam has of bang on 
the Rhine, making it, literally, the 
gateway to West Germany. 


steals a march on Amsterdam — no 
small consideration in the continu- 
ing rivalry between the two dries. 

One of the motives behind the, 
center is to encourage diversifica- 
tion in the Europoort complex. 

\r~. >L.. L.M .k. 


More than half the port’s activity 
has to do with oil and that, officials 


World Trade Center 


A strong indication of this port’s 
continuing confidence was the 
opening last summer of a World 
Trade Center that is already prov- 
ing a success. This new center is a 
member of the World Trade Cen- 


has to do with oil and that, officials 
say, is too much. Other activities 
need to be encouraged because, 
even now, most of the port's oil re- 
fineries are working on little more 
than 60 percent of their capacity. 
So the city is lookinjg to improve its 
trade and distribution function in 
other products and to this end is 
touting worldwide for manufactur- 
ing and service industry investment 
in the area. A high level delegation 


While there has been a falling off 
in some cargo handling and the an- 
cflliary industries associated with 
oil imports, there has been some 
consolation for Rotterdamers in 
the growth of container traffic in 
recent years. Seven years ago the 
port dealt with 240,000 containers. 
The total expected for this year and 
also 1979 is estimated to be in ex- 
cess of one milli on annually. Port 
officials seem confident that even 
these figures can be improved 
upon. Already plans are being dis- 
cussed to open new con tainer facili- 
ties, that is, a third terminal, at 
Maasvlakte. 

Meanwhile, the rationalization of 
the country’s shipbuilding industry 
— based on a plan that could re- 


duce by 50 percent the Nether- 

tinues emits p^jfdw^7t has hit 
yards in Amsterdam particularly 
hard, but here again Rotterdam has 
shown some resilience through the 
ship repair business. In the past (he 
Dutch have been responsible for up 
to one-third - of European ship 
repairs. '■ ■ . 

Experts believe there can be no 
expansion in Amsterdam of the 
ship repair yards. It would be bet- 
ter, they think, providing costs can 
be contained, to concentrate this 
business in Rotterdam, if only for 
the reason that many more ships 
pass through this port than through 
its rival’s. In the long term, ship 
repair, rather than shipbuilding, 
seems to be a better bet for the 
Dutch and especially for Rotter- 
dam. But this win not be easy be- 
cause 'rival repairers elsewhere, 
such as in Portugal, have no diffi- 
culty in undercutting the Dutch. 

DJH. 
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Hhiuv^VhE HAGUE (EHT),— The' 
; s «o, J,r |w'L Netherlands, Wgetfier with, 
f-niij '■‘‘Jiu torway, remains thcomy natioaip 
‘ : «ariv '** Organization for Economic' Qq- 
.It-.., • 111 Operation and Developmear 
-’••4,, ^VJECD) that «a net energy 
i morter, and it is likely to remain 

i- t . Tuxidl at least the end of the dec- 

u-i . i ,n ? itkfc de. and possibly longer. What 


orter Looks to Future Oil Dependence 





VU 


(cjjvis a matter of growing concern 
b ui n . -Vre. • . 

g* With decreasing stocks of gas 

n,4 ^i the consequent fall in its 

‘Vi'xnj .Report, the Netherlands wQl be 


'‘ n * e cacamstances of a decline 
m thegas reserves of the Gron- 
ingen Qd and the need to maxim- 
ize, the dva m a ge of what remains, 
it is no -surprising that the Dutch 
have mtpduced a stringent domes- 
bc. mar'edng policy — pan erf 
which is high price policy — and 
have put stop to any new export 
conaacts-Smaller fields, both on 
and off sore, now are bong 
exploited, nd such reserves are be- 


coming steadily more economic as 
the overall stock of gas declines. 

Oil covers nearly 40 percent of 
the nation's energy needs, but is. 
the next few years will grow to . 
approximately GO percent. “This is 
quite contrary to the thrust of 
OECD as well as Common Market 
policies,*' an expert at the Ministry 
of Financial Affairs. admits. “It is a 
far-from-ideal position." 

Yet it is inevitable. The Nether- 


lands has no coal deposits to speak 
of — at least coal fields that could 
still be commercially exploitable — 
and there have been no significant 
oil finds on the Dutch continental 
shelf as yet. Coal imports will, 
therefore, also increase. 

What about nuclear energy? The 
whole issue of nuclear power has 
become intensely politicized here, 
as elsewhere. The Van Agi coalition 
has temporized -Sensing the public 


mood, it has promised there will be. 
Ho decision during its term of office 
about the nation's long-term nucle- 
ar policy. This is a matter for the 
next ad minis i ration, it has said 
with viable relief. In the meantime 
it has promoted public discussion 
about nuclear energy os a prepara- ' 
don for derision later. 

But if no derision is to be mode': 
about the Dutch nuclear future — 
if any — until 1981 at the eariiesfe - 


r ‘ tin; 


!k ' k ' I'U.C 

tt.'rM .7". 


unlaced into 


a greater dependence D OTTERDvM (IHT) — 

; the next 10 yearn at a -fV chenri cal industry is p/^np 
J through a perii of retrenchment. 

It is not as ro'ast as government 
predictions su&sted 12 months 


Qiemicals Fighting Costs, Uncertainty 


'r!j when political and economic 

-'li- if >. J r c> ?£iften oe would suggest a lessening 
'• i •’iw ^rftbis reliance. 


"ill iu. Currently more than half the 
*, \hi i,’ 4 *. 'Aaron's energy needs are supplied 
» .. : siy latural gas so, for the moment, 
.• ll|im w '"frhis ''country remains a gas-based 
, cm ( J 1 ^‘cooemy. Some 50 percent of- 
'^arjiiici natural gas is exported to 
Germany, Belgium, France 
ni«> jtiia Italy (plus Switzerland), in or- 


The 


Nonetheless, Ujre are signs that 
the industry’s potability will be 
restored this yea and there are 
hopes that earning^ 1979 wfl] ^ 
substantially rmpro^L 
The industry's isappointment 
■ with Altzo lossejn man-made 
fibers for the third yu running — 
are in line with trendm this indus- 


try elsewhere in Western Europe. 
The trough reflects the general re- 


ihere can be no increase in the 
nation's nuclear capacity before 
1990 because construction of such 
a plant can take np to nine years to 
complete. The present government 
is in favor erf what it calls a 
“modest, careful ! extension of nu- 
clear power gen erau cm ** — once the 
problems of nuclear safety and the 
- disposal of nuclear waste are 
resolved. Bnt sudh a statement begs 
all the questions: In such a densely 
populated country as the Nether- 
lands, the nuclear issue may be 
uniquely difficult foe a left or right 
coalition to solve. 

Conservation 


tween the government and the 
Chemical Industry Federation 
cession m Common Market couzr-- (NVCI) about the possibility of 
tries. . ■ . growth over the next few years. The 

Like other industries in this- eoveroxnenr seems’ la be much 



anon of other currencies 
the guilder. In addition, the 


are aware of over-capacity in their 
chemical industry ana so are selling 
off parts of it or sharply reducing.; 
activities in certain sectors. 

There is a running dispute .be* 


about the difference in’ rates for 
; natural gas and electricity in the 


Netherlands which, it claims, fa- 
vors the foreign chemical produc- 
ers. 

Further, basic and speciality 
chemicals are Sim under strong 


-k 


tj 0n Electronics: Looking Relatively Bright 


E CNDHOVEN (IHT) — When 
the Dutch electronics industry 
*s discussed, in most minds it con- 
ires up the company that all over 


<T*vni ihc 
ll "." 

!U |,il „ .-ires up me company mai an over 
h the world has become synonymous 
b such products. Philips. It 

1 1 ^Wjuld be agreeable to say that here 
’ V V least there is a bright spot in the 
^^pcfetherland’s economy. And so 
!» ' i lViP jMe ‘ £ ® BrE *®» relatively speaking None- 
■ aro Tus udess, the company is suffering 
xea the same malaise that many 
:l«ru- ^nailer enterprises in other Dutch 
Vi r iorJa 4 idus tries have caught. 

|r u.^tiThe company characterizes the 
.'I’.im; ^erelqpment of the Dutch econo- 
.• .-Mnir^iy in the past 12 months as “besi- 
u.rd.:sn d ,-a'nrt and irregular ” and its own 
n ^.^rtunes in the same period have 
ivuiiyaifcto been much better. There has 
ijj a slowdown in sales — espe-. 
1 , n i, !. ally in territory where the compa- 
^ has always done well, namely, 
(i< ‘» f est Germany and Sweden. To 
.‘me extent this has been oompeu- 
^Tjted for by increases in the United 


There has teen a slowdown in sales 
— especkuy in territory where the 
company ha always done well. . . 


pressure an selling prices, "his is 
true to the extent that they redid 
profitability this year will t at a 
minimum Nor is it certain l> po- 
sition will be much improtj in 
1979. There is another caui for 
concern as well: A company uch 
as Philips must-keep np its restrch 
and development effort if it i&\ot 
to encounter long-term problem 
Sales increased last year fc? 
percent (in volume terms) and rfc 
expected that they will rem&) 
much the same tins year. But this; 
not enough to allow the compari 
to fully utilize its capacity. The re 


JUT' 


h.»\i », .’ 


iates and Canada. 


.. |V . Philips officials complain, too, 

' 1 '* itoui rising costs and increased 


nificant — • and unexpected — 
upturn, a modest reduction in the 
workforce seems inevitable. 

At the same time, the company’s 
expenditure on property purchases 
has been much higher this year 
than in the recent past. A lighting 
plant has been established and a 
new laboratory devoted to defense 
work is being omit in the northern 
pan of the country. Like other 
pace-setting Dutch industries, elec- 
tronics seems to be poised to make . 
some significant -progress in the ■ 
medium term. Computers and al- 
lied equipment, electronic compo- 
sult is by now Tamilian There are nents, instrumentation and control 
to be more cutbacks. The company, equipment all hold the promise of 
is toting to achieve what it can by^dynamic sales during the next few 
attrition, bul‘ v ujiless there is a sagvyears, provided •sueb.-products can - 


be sold competitively, which is by 
no means certain. 

- Many expats feel that what the 
Netherlands needs in order to free 
itself from its present economic 
s traitjacket is to find new sources 
of income to replace some of the 
traditional ones like textiles, which 
are failing. The high- technology 
area seems to offer the best belt 
The microelectronic revolution has 
yet to come but cannot be long 
delayed. A pioneering effort in this 
field would be invaluable to the 
Dutch because so many of the 
nation’s exports are being aimed at 
markets suffering a worldwide 
decline, such as steel and petroleum 
derivatives — to say nothing of 

shipping. 

* 

' Meanwhile, Philips is continuing 
fo market abroad some of the more 
established aspects of its expertise. 
Together with the Ericson Co„ it 
has just secured a 57 million order 
to build a telephone system in Sau- 
di Arabia. Work on this will start 
next year. -.v .£— DJH. 


price competition from similarU-S. ‘ 
products and also from Eastern, 
bloc chemical industries. Revenues “ 
from exports were depressed during 
the first nine months of this year by 
the weak U.S. dollar, Akzcs states. 1 
A consequence has been a continu- 
ing reduction in the work strength 
of Akzo: Since January, the payroll 
has been reduced by 1.400 to fewer 
than 83,000 workers. “A very 
modest net profit” is the company's 
prediction for its 1978 perform- 
ance. 

To help the industry the govern- 
ment has given it additional invest- 
ment premiums — in particular to 
help its research efforts on environ- 
mental controls. The industry is- 
coming under increasing fire from 
environmental lobbyists, and while 
it has not been negligent in the . 
past, the political climate gives. the 
industry much less room for 
maneuver than it previously enjoy- - 
edL 

Restructuring 

The fact is that nearly 30 percent 
of all Dutch investment in domestic 
industry is in the chemical sector. 
The Ministry of Economic Affairs 
believes that even this high percent- 
age .will grow in the next two years. 

If this is the case, it will be difficult 
for the industry to claim it has no 
growth potential 

Together with the steel and fur- 
niture industries, chemical' fiber 
manufacturers have received some 
$273 million from the government 
for restructuring — a formidable . 
sum, given that the Dutch economy 
failed to recover as much as experts 
bad predicted a year ago. .‘In the 
longer ran the industry's prospects 
are good, despite its present diffi- 
culties. 

— DJi. 


- For all these Teasbos plus the fact 
that the trauma of the Arab oil em- 
bargo has never been entirely dissi- 
pated. energy conservation is a ma- 
jor priority. The conservation pro- 
gram here has not been an 
unqualified success, but surveys 
show h has had - some effect, not 
least in keeping,, alive the public 
awareness of eneigysbortages. 

The fifth' International Energy 
Conference held -.this fall was pre- 
sented with paper itemizing 
Dutch conservation, policy which, 
in addition' to jau&jave publicity 
campaigns, cori&sts af a large pro- 
gram for insulatiaa that is bang 
achieved through mandatory build- 
ing codes and government subsi- 
dies. There is a&o-a Campaign for 
industrial cmsqrvrftidiL- backed up 
by subsidies . Toiu-consnltihg and 
conservation investment 

During the tietit two years the 
equivalent of almost $200 million 
will be available from government 
funds to give this conservation pro- 
gram some bite: 'Furthermore, the 
government is preparing special tax 
incentives for investment in energy 
conservation. In .the Jast survey cu 
its members, the International En- 
ergy Agency said the Dutch conser- 
vation program was the most suc- 
cessful of those that wire studied. 

Wrong Reason 

“These conservation measures 
represent the main way in which 
the Netherlands can have an effec- 
tive energy program,” an official at 
the Ministry of Economic Affairs 
says. He points out that the conser- 
vation program is for the moment 
relatively successful but perhaps 
for the wrong reason. Because of 
the nation’s economic: difficulties, 
whidi are intimately lapund up with 
similar problems toroughout the 



A gas storage tank in the Netherlands. 


Common Market member nations, 
energy consumption in the Nether- 
lands is hardly growing at all. The 
ideal would be to achieve a buoy- 
ant economic performance and ful- 
fill at the same time stringent con- 
servation standards. But the sli 
ish economy, combined with 
government's high pricing policy, is 
undoubtedly having an Impact on 
conservation. Also there is some- 
thing in the Dutch chancier that 
responds to appeals for thrift. The 
government insists that these days 
energy is kestbaar, a Dutch term 
meaning both precious and expen- 
sive, and this seems to have struck 
a responsive chord in the public. 

For the time being the Dutch en- 
ergy position is not altogether unfa- 
vorable. After all the nation is still 
a net exporter of energy; even 
though the end of this bonanza is in 


sight it will continue to keep the 
Dutch comfortable for a while. 
Some energy experts even dispute 
the government's estimates about 
how much longer the gas reserves 
can last. They point out that the 
government has been wrong in tire 
past, having estimated there was 
less gas than later proved to be the 
case. Whether or not this is true, it 
is on attitude that does not serious- 
ly undermine the government’s 
strategy for more conservation and 
higher prices. 

Meanwhile, the Dutch are diplo- 
matically active in promoting inter- 
national energy cooperation 
through the IEA and also the Com- 
mon Market. They are disappoint- 
ed that their efforts have not had a 
greater response, but they will per- 
sist 

— D.H. 
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■ The hallmark of Pierson, Htidring & nerson is 
personalized service.The dose and careful attention of 
Her^)h experts to your particular baiking needs. 

Whether these needs are in ii vestment banking, 
comrherdal banking or portfolio mamgemeht.l 

Pierson’s personalized servicegoes beiond the 
way you are treated. lt extends to the personalization of 
our services: ■ , V 

Instead of offering you standard solutions, Pierson 
experts will tailor services to exactly fittmuf financial . 
requirements. . \ :\ : 

Pierson’s tailor-made services anjj service are 
available not only in Holland, but also intematjorally 
through a rapidly expanding netwbrk. ! y >' v j 

Far example, with the opening of our newest offices 
in Hong Kong and San Francisco , Pierson cm noi| offer 
.you round-the-clock services. ' 

' So whenever and wherever you wait tb;d< 
business* Pierson can help. With the kind of stryic^ you. 
expect. And the kind of service you never exjeetet 


V ■; ‘ 


PIERSON, HELDRING& PIERSON NV. 

Head Office:. Herengracht 214, Amsterdam.The Netherl^nds.Telep|iqHic 02^21 1188. 
Affiliated companies in Curapao,Luxeml>ourg,The United States/The yiiteqKingdblii. 
Switzerland, Bermuda, Irid< >nesia. H< >ng Kijng and Japan- \ ■ ■ - 


Tempting menus? Absolutely. 

But did you know that even your KLM chicken 

ha& lo earn its wings? 



_ - • \ ... ^ 

example; KLM's-ta'sting commitfe^'isamples in-flight fare. If a bird isn't perfect, it doesn't fly. 
Tbe^a’me eractirig; standards apply to every facet of your flight. 


Lots of things^ainto a suctfes.sfg-1 airline. 
Including passerigecs^-’j i ' . ^ 



toes. Both behind ;the scenes am 
come in contact wkh KlM people. /- 
■’ From the time' you ^check in ufjtil f&i-ajrive at 
your.destinatiori^Vve , haye some 2QG ^separate ser- 
'^..yitemnetions to 1 p&rfb^. 

-r~yr.‘ $ Ivlany of these'Juhc^ons you 
^r’wi^dn't ,£veif nbtifcfe' Unless 
.yqu^had to stand M ilne longer 
- than.^seven minutes during 

Or weren't able to. 

• find the latest cppft Qf your favorite magazine. Or 
couldn't order y'onfmVbrite drink. ■ "* 



Or bit into the leg of a chicken that had com- 
piled more flying hours than your Captain. 

We don't want this kind of thing to happen at 
KLM. £rtr. That's why we set exacting stan- 
dards for all 200 of these services. And set 
up committees like the one pictured above 
to monitor how well we're doing things, s,.^. 

And how fast. \ 

Does it work? People who fly with " ''mK 
us seem to think so. In a recent survey, V \ 

96% of KLM passengers rated our service Vy,- I'j ' 

as either good or excellent 

And we'll be working even harder to antici- 
pate your every need when you fly KLM. Come 
try us out. Soon. 
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Stock Market: Private Investors Play a Mkjor Role 


W* 


By Darrell Ddamaide 

A msterdam ciht) — whne 

France and Germany are tak- 


ing measures to encourage greater 
stock-market interest among the 


TiA-rriiT 


public, private investors in the 
Netherlands continue to play a ma- 
jor role in the Dutch stock market. 

In fact, says H. Bleekrode, gener- 
al manager of the securities depart- 
ment at Amstexdam-Rotterdam 
Rank, this year has seen something 
of a comeback to equities among 
private investors. 

“Private investors have been tak- 
ing a greater interest this year since 
yields improved,” Mr. Bleekrode 
commented. OECD (Organization 
for Economic Cooperation and 

n 1 .1.^ (hut 




O ECD. . .statistics show that in the first pa rt of the 

rfirfW«"irf yields on the Dutch internationals often toppe d / 

return on long-term government bonds . I 


ed 27 percent of total share turn, 
over in October. Rorento, the bond 
fund, ranked behmd Rbyal Dutch 
alone in turnover, while RoBnco 
and Robeco ranked fifth and suoh 


respectively. Rorento topped the 
turnover Hst for the first half of this 


turnover list for the fisat 
year. 

Suffered 


Development) statistics show that 
in the Erst part of the year, divi- 
i on the Dutch intema- 


JLzJ&'i* 


3 , A 




L\ 






* — ■ .. - . 

Van Uden offers ' 

the answer to your trans - 
port problems. A transport formula 
stemming from a strong position: own 
sea- going, coastal, Rhine and inland • 
waterways fleets, vehicles, jetties, ware- 
housing, transhipment and forwarding 
facilities at the biggest continental 
North Sea ports. 

Headquarters at Rotterdam. And 
Antwerp, Duisburg, Mannheim, Basle 
and Paris are among the bases from 


which we carry out 
our operations. Represented 
all over the world: everywhere 
under one flag. 


dead yields on the Dutch interna- 
tionals often topped the return on 
long-term government bonds. 

Mr. Bleekrode added that the de- 
cline of the dollar encouraged 
Dutch, as well as German and 
Swiss, investors to focus greater at- 
tention on the Amsterdam market. 
The investing public in the Nether- 
lands was further encouraged by 
the September announcement of 
the 1979 central government budg- 
et, which aimed to improve corpo- 
rate profit margins. 

“Private people are still pretty 
important in the Dutch market,” 
agrees August van Oostveen, man- 
aging director of the Robeco invest- 
ment comp any. But he notes that 
institutional investors, pension 
funds and insurance companies, 
which handle much of .the private 
savings, are not very active in stock 
trading. 

At any rate, buying interest pro- 
nelled the ANF-CBS General Index 


sectors promise continued increase 
in prices. _ , 

The multinationals — Royal 
Dutch, Unilever, Philip, Akzo and 
Hoogovens — have not performed 
so well and were off a net 1.5 per- 
cent at the end of October. Still, the 
group, which accounts for two- 
fifths of the stock market’s capital- 
ization and one-fourth to one-third 
of the turnover, weighs heavily in 
the market’s overall performance. 
Analysts continue to view the three 


paying dividends — Royal Dutch, 
Unilever, Philips — as blue chip 


much depends on the behavior of 
the dollar and the New York Stock 
Exchange, sees a possible overall 
stock market gain of 10-15 percent 
from October levels in the short 
term. 

A unique feature of the Dutch 
stock markeL is the strong position 
of the Robeco companies. The 
three funds — the Robeco and Rol- 
inco international equity funds and 
the Rorento international bond 
fund — command total net assets 
of 93 billion guilders, according to 


offered through » stock 

tion but listed and tradefnswoc 

exchanges like ordinary 

only difference is thattf “ 

^deiennmri by 


investments. 

Mr. Bleekrode, cautioning that 


the latest published reports. 

Unlike most mutual funds, certi- 
ficates of the Robeco funds are not 


issue orrepmehase of 011 the 

“sSfctfcs from th| gjJEgbm 
Stock Exchange 
ber the mvestrngL 
(practically identuagn* the Ro- 
beco funds) 

minders in market fh» or *5 per- 

“ZtS A- maria S total Value. 


The Dutch market for fbujd4iu 
term securities has suffered from a . 
combination of drcumstanco, 
Martijn Hcs, chief economist at PS- 
erson Hddring St Pierson, ex- 

E lained that a number of causes 
ave led . to a sharp rise in long--' 
term raxes since die beginning of 
the summer. 

Recurrent boots of currency on- 


Restrictions on bank lending ett* 
couraged financial institutions t o - 
tap the capital market more : 


The three funds tithcr represent- 


there floes not faQ untler the govek^'-" 
meat limitation. Meanwhile, mojiW'- 
gage demand was very strong (<*&•%'* 


Rations issued by mortgage banks % 
m the first half of this year were"/ 1 ': 
equal to the amount for all of \‘-r ' 

m Jm# '*'* . 


Options Exchange a f Euro/lop?’ 


A msterdam (nro — The 

European Options Exchange 
has been disappointing in its devel- 


disapp aiming in its devel- 
EOE officials concede that 
me and quality of options 
in the first half-year have 


wnucin 

integrated transport 


At any rale, buying interest pro- 
pelled the ANP-CBS General Index 
to a September peak of 100.8, up 1 6 
percent from end-1977 (86.7). The 
October correction wiped out most 
of this gain in the index, but some 
sectors — notably banking and in- 
surance — maintained good gains 
despite the October decline. 


op men t. EOE officials concede that 
the volume and quality of options 
trading in the first half-year have 
not measured up to expectations, 
and press commentators are begin- 
ning to write of “Euroflops.” 

But with nearly four years of 
p lanning and more than 12 mill ion 
guilders invested in the venture, 
EOE officials and their backers in 
the Amsterdam Stock Exchange are 


hardly ready to throw in the towd. 
Nor are the imported American 
experts, despite their palpable frus- 
tration with the sluggish develop- 
ment of the market, ready to go 


Both Sectors 


mig ht overlap with afternoon trad- 
ing in Hong Kong (negotiations are 
underway to list options in Hong 
Kong shares). A midday session 
would parallel trading in the Euro- 
pean stock exchanges and an eve- 
ning session would overlap with 
New York trading. 

The exchange has several other 
plans afoot to bring more life into 
the venture. Negotiations are near 
completion to list the first three 
French classes. Two London jobb- 
ing firms have joined as members, 
which may help alleviate the diffi- 
culties in obtaining price informa- 
tion and even stock out of London. 

‘Pot’ Options 


ary market in <poti! 

Vi an Ire have b Ct the 

an holdouts. I 
Trading afar has fallen fax 
short of everfh? modest hopes of 
the Dutch fidals, let alone the 

considerablymore ambitious ex- 
pectations qthe American partici- 
pants Dai/ trading volume has 

averaged jd over !,™0 contracts a 
day sincefhc EOE opening in 
April, farTort of the 4,000 a day 
the clears corporation needs to 
break evdand the 6,000-7,000 the 
■ exchangJxpected to reach by the 

end of ttffirst year. Trading in the 
three Bush options (BJ?., General 
Hectriqand ICI) has virtually 
« and volume m 12 Ua 


ions. The German 
the major Europe- 


equal ro the amount for all of - 
1977). Finally, continued high _goV- % > 
enunent borrowing (the dmanff"^' 
the central g o ver nm ent this year is f- 
likely to reach 13.6 Whom gdHdett) - V 
strained market capacity, ewn 
though most of -the. government 
money is raised through private ^re- 
placements. 

Another factor was extraneous, - 

but also important, Mr. Hes added: 

.1 1 _* ■! '. „ 


Uncertainty about the strength of 
the guilder kept Swiss and German 


investors, normally a big source of 
capital for the Dutch bond market,' y 
from buying Dutch bonds. ,V 

The central bank’s discount rate, . ; 
cut a half point to 4 percent in • 
April, was boosted again, to 4i per- 
cent in July. Increased turbulence • 
in the forrign-exchange markets kd 
to a one-point boost in Srotember . 
and to another in October, bringing 
die discount rate to 6 JS percent, -I;-.- 

v . i .j _ 


volume in 


3016 CJ Rotterdam, Veerhaven 14-15, 
Telephone (10) 363300. Telex 21268 - 21270. 


Analysts are united in recom- 
mending both sectors for continued 
investment. The index of banking 
shares was up 14 percent through 
October (against end-1977), follow- 
ing a gain of 10.5 percent last year. 
Insurance shares were up 11 per- 
cent, following 1977’s 22.8-percent 
gain. Mr. van Oostveen notes that 
the ^rn in g j; prospects for. these 


home just yet. 

Michael Jenkins, managing di- 
rector of the EOE's clearing corpo- 
ration, said the exchange is consid- 
ering several measures to cope with 


the various hindrances options 
trading has met. A major difficulty 
has been the reluctance of investors 
and even maxketmakcrs to trade 


options in a vacuum — that is, 
when there is no price development 
in the underlying shares. And so 
the exchange is mulling the possi- 
bility of breaking the trading day 
into several sessions. An early 
morning session, for instance. 




Meanwhile, the EOE is mounting 
a new effort to educate the invest- 
ing public to options trading. Other 
possible stimuli are the early intro- 
duction of “put” options (an option 
to sell) along with the present 
“call” options (an option to buy) 
and, eventually, registration with 
the U.S. Securities and Exchange 
Commission to make Amsterdam 
options on U.S. shares fungible 
with their U.S. counterparts. 

Exchange officials are also trying 
to find some weak point to breach 
the strong wall of German resist- 
ance to the whole Idea of a second- 


H ieen very low, focusing 
Eastman Kodak. And 
t of the contracts so far 
in the nuto Dutch 
percent in -KLM and 
i- i 


Long-term yields showed a 
development, rising from 7 


cent in April to 7.78 percent io. ^ 


August, and shooting up to 8.21 
nercent in October. Strong re 


Qt consolation, notes Mr. Jeu- 
anfis that the system itself, pat- 
erfd closely on the /Chicago 
3 qfd Options Exchange has func- 
ijted practically flawlessly — and 
H should give the EO^a definite 
Vantage in the event/ secondary 
hum trading finally/does catch 
[ with European invMtors.^ 


percent in October. Strong re- 
spouse to the government’s 85-per- ' 

cent 15-year issue in late October w 
somo stabilization in the ^ 
wake of. the guilder's devaluation : 
within the currency snake. ■ • T 
Still, aa Mr. Hes noted, many r 
the constraints an the market re * ~ • 
main — further uncertainty regard-^ . 
ing the guilder, continued high gov- wri- . ■ 
eminent defiat (16£ billion guild- £•.- 
era budgeted for next ynar) awi -t ' 
strong demand from finamaal man-. 


rations. 














Rernbrandt/SeW-portrair (1631), Rliksmusemn, Amsterdam. 


We plant you 
anywhe 


Rembrandt o 


is Rabobank country. 


For big turnkey projects you need a 
reliable transport organisation. 

An organisation that uses sophisticated 
logistic planning. That ensures direct 
delivery to the site. That has the people ^ 
who matter on the spot where they re 

needed. That can operate on a world- 

wide scale. That can guarantee continuity, s 
An organisation that lives up to its 
conditions, at all times. That’s the 
kind of organisation we are. One ofthe 
biggest in the world. As NedHoyd Group 
we are able to olTer every’ project 
constructor a “tailor m ade 11 package of 
*i-inepnriaiion and logistic services. 


In short ..... door to door transport, 
including the necessary preparations and 
operational guidance and with every 
link in the transportation chain 



co-ordinated, highly efficient and 
cost-saving. 

The NedHoyd organisation has at 
your disposal: 16,500 personnel, 120 ships, 
a large number of trucks, aircraft and a 
worldwide network of subsidiaries and 

& agents. Plus the required extra for 
turnkey projects: our wide 

■ experience in project 
[ transportation including logistics 
I . management. 


Rembrandt fount his inspiration in Holland 
yet created art with a worldwide appealThe Centrde 

Rabobank also finds its irupiration in lolland... I 

yet increasingly provides services in tre w-orld at large 
With a strong agricultural bacWround, 
the Centrale Rabobank heads a cooperative J 
banking organisation with over 3100 /ffices and 
combined balance sheet total exceetpg 61 bUliorf 
Dutch guilders (in excessof US S 2 ffnllicm) in 1 ]p7. 

This makes the Rdbobank nf just one off 
the largest banks in Hollind and afc of the 35 urgest 
banks in the world, but ilso a ban if with deep roots 
in almost all sectors of Dutch ecoyjuuc life. 


other major European cooperative banks. This, together 
with the support of London and Continental Bankers Ltd, 
has strengthened our operations by giving international 
clients unparalleled on-the-spot service. 


Growth of balance shea total 
and international activities. 


International.,# 


In addition, we are active 
in the Euro-currency and Euro- 


"♦Organization. 


Ill UK 

bond markets. Our international 
transactions in foreign currencics« 
Euro-credit loans and 
participation in new issues, are 
showing a remarkable growth. 


For all information: 

Koninklijke NedHoyd Groep N.V. 
21Houtlaan;3016DA Rotterdam 

Telephone (10) 176723 Telex 27087 


The Centrale iabobanWa now expa 
worldwide with a full mage erf Unking servu 
To accelerate this expaf&fcn, wj recently oo-( 
the ’TJruco Banking Group", li*cir^r usvcioa five 


72 73 74 75 76 77 


Centrale Rabobank. International Division, 
Carharijitfsingel 20, PX3. Box 8098, Utrecht , 

• m,e>^^^^TetephoneQ30-36261LTelex 
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Banking: A Wide Range of Strategies for Expansion Abroad 



iSL heh 5>*4 MSTERDAM (IHT); — The 
^'"‘er. Nethedaads’s leading banks 
\ r ^icd JJ ifer * practically identical range of 
■ . ”* ,r n>ij ^jniesoc services from savings ac- 
'he i to package toais — tan their 

^ strategies for international expan- 
30 are as varied as the institutions 
janselves. 

Centrale Rabobank, .the coun- 
ts largest bank in terms of depo- 
, with more than 3,000 domestic 
in the cooperative bank- 
>dc but no foreign branch* 
4 pL*fas yet, has' a different set of 
J lumiJ^oriries than Algemene Bank 
11 'harplf^deriand (ABN),, the largest 
'•ntc the. Cfatch bank in terms of total assets 
’ , ^jth niore than 200 foreign branch- 
< . 

B P •noun ^ Amsterdam- Rotterdam Bank 
* " u hai f^jjnro), the strangest commercial 
ir -uiii 3 ] umpiring institution domestically, 
London on the top of its list for 
“ iu ' f ,c n*W ^ternatkmal expansion but is 
1W * f4uaS !S '3gdy content it the United Slates 
“'•'a MtZ&t® running the Dutch desk of 
‘d ,^ re ®'jropefln 1 Ametic : an Bank. Neder- 
jcJ hv Q^adsche' Middens tandsbank, the 
half of T^stest-growing bank, upgraded its 
he W Yak office to a branch in No- 
il\. 1 isnber.but feds that the Euro mnr - 

"business transacted by most 
p.ncmLlrJwagn banks, in London can be 
nil l 5 ok? 5 sne practically as well from 
urlct ”^t#ostemam. 

w, (lf .r^’Whaf their strategies have in 
r.uv-j jr P^Mtnmbn is that each institution is 
^-consciously capitalizing on its 
f , stoical strengths. They also share 

' c 5 *6® basic premise that international 
iwT i fejpansion is absolutely necessary 
i J/e 1 “* *ft?t only fix continued growth but 
preserve their respective posi- 
V ^ ■ 1 ^tpns in the Netherlands, 
nr iJHihlij. The Dutch experience in this re- 
uuhKttA inf parallels that of other Europe- 
1,1 countries. The period of postwar 

P“ini k ; ^construction has yielded to a 
'vi'-.ii-J joa^tHperity increasingly dependent 
' inaca^j ^ trade and foreign investment for 

'!'[ V’a'mtTbe leading banks have grown 

iw: in 0. **■ “ J * 

si rate 

1 _ 

> n-.int i, , T -ached its practical limits, and 
r ! i.i * •$ Jriks wjU have to follow their 
j .i fcVlK j men abroad to keep any so 
tA j-fnanrism. 

■ e.vr.T.aa.-' Incentive 

■ ^.uc m hr; v - ! ■ — 

nit .uh flat Furjher incentive is provide by 
l y«:U<:\ ae inroads of foreign banV set- 
itTcncv'saik login the Netherlands, wfleh is 
f; ilo Jk^amriletdy open in t" 

■„:s iknjnjuy, a threat to domestjfexpan* 
3;ct u-.rrooqis the plan to merge cfe postal 
it. L.-nr^bt and savings operation into a 
,.ii iitl^aital bank with expr -1 

!..i aw. \t?s opportunities, 
i.j !:oir.!QarAlintmrfi currency distortions 
akc it difficult to evauate the in- 


the tiny republic in Italy. “It’s, 
enough to be the biggest bank 
country, if that country is 
A bank's effectiveness interna- 
tionally, Mr. Hazelhoff conpues, 
depends on its ccnuectioos and 
growth outside the home coyntry. 

A Heritage 

ABN's dense network 
branches and subsidiaries is largely 
a heritage from the Netherlands 
Trading Society (NTS/ a colonial 
banking institution founded in 
1824. ABN came imo existence 
when the NTS merge* in 1964 with 
De Twemsche BankJi leading pro- 
vincial bank. The rank’s interna- 
tional orientation ves strengthened 
in 1968 with the acquisition of Hoi- 
landsche Bank-Upe (with a South 


What their strategies have in co mmon is that each institution is self-con- 
sciously capitalising on its historical s trengths . They also share the premise 
that internatio nal expansion is necessary not only for continued growth but 
to preserve their respective positions in the Netherlands. 


American bram 
again in 1975 
Bank Mees & 
bank. The ban. 
diversification 
War (Into 
East) and has 
tivebi 
Mr. Hi 
large exis 
grows of n 


network) and 
merger with 
a merchant 
geographical 
the First World 
and the Middle 
turned with its ac- 


extensive 
collect at 


remarked that a 
letwoxk practically 
because a new 
immediately to an 
network. “We 
of the trade — 
an opening commission in the ex- 
porting couitry and negotiating 
commission in the importing 
country.” 

Moreover, handling trade financ- 
ing for D<tdh companies brings the 
bank ino contact with potential 
new cusomers. A U.S. company in 
Houstoi, for instance, might he 
happy .o use the ABN facilities for 
trade with Saudi Arabia, pmee 
ABNcstabHsfacd its first branch in 
Sand Arabia in 1924 and has a 
streig competitive edge in the 
com try. (ABN’s branches last year 
wre subsumed in Albank Alsaudi 
Ahollandi, a new corporation in 



comments Mr. Hazelhoff. “We are 
growing in our ’traditional areas,’ 
Asia and the Middle East, and ex- 
panding in Western Europe and 
North America.” 

Branches 


busi- 


-national standing 

g Three banks 

-a Rabobank — 

;ce sheet volt 
atch guilders 


loosely in 
or even 

is not 
the Swiss l 
superiority ml 


banks, the 
BN, Amro 
»ring baJ- 
70 billion 
illion) and so 
with the Swiss 
ritish clearing 


lobviov 
itemationt 
the bottc 
San 


foreign 


the 
'R. 
member 
itions, zefc 


;ABN 


to 


In the United States, for 
instance, ABN has branches in 
New York, Chicago, Los Angeles, 
San Francisco, Houston and Atlan- 
ta, and there are plans to open up 
in Pittsburgh. Jn August, ABN an- 
nounced its intentions to acquire 
LaSalle National Bank of Chicago. 
“Illinois is a state with considerable 
industrial activity and fairly great 
export potential/ 1 said Mr. Hazel- 
hoff, explaining ABN's interest in 
the Chicago banL l ‘ v This has been 
exploited by the big companies 
there, but we hope to awaken inter- 
est in LaSalle's medium-sized cus- 
tomers in finding maricets abroad.” 

Foreign operations now account 
for 35-40 percent of ABN’s earn- 
ings, Mr. Hazelhoff estimates, and 
international business altogether 
accounts for substantially more 
than 50 percent. Mr. Hazelhoff 
noted that the bank also has been 
working to increase its Euromarket 
business. Long active in the roll- 


over credit market, ABN has con- 
centrated in the past two years on 
developing its placing capacity for 
international bonds, “we wasted 
to have the distribution capacity 
before going after more business, 
Mr. Hazelhoff said. In fact, ABN 
overtook Amro in the Institutional 
Investor’s management league ta- 
bles for the first half of 1978, 
reversing last year’s standing. “But 
ranking is redly a matter of luck, 
too,” conceded Mr. Hazelhoff. “It 
depends on whose borrowers come 
to the market.” 

Amro Bank, for its part, has been 
working to increase its share of the 
syndicated loan market interna- 
tionally, says K. Streekstra, who is 
joint general manager of the- inter- 
national department. 

Headquarters 

“If s no longer feasible to imitate 
ABN with a foreign branch 
network,” explains Mr. Streekstra. 
‘We’re Hying to improve and 
strengthen headquarter capacities 
for those regions where we cannot 
set up branches, while carefully se- 
lecting new branch sites.” 

Mr. Streekstra lists the mam cri- 
teria for these locations: concentra- 
tion of Dutch clients, international 
yments traffic, significance as a 
landal center, underwriting and 
placement opportunities and 
growth of the country’s economy. 
A basic requirement, Mr. Streeks- 
tra adds, is political stability. Thus, 
while Nigeria fulfills Amro’s main 
requirements, the bank has decided 
against putting a branch there be- 
cause of the political situation. 
Amro established a branch in Lon- 
don in July of last year and another 
in Dubai last April The Tokyo off- 
ice will be upgraded to a branch in 
the first half of next year. Amro is 
scrutinizing some European capi- 
tals and examining as well a possi- 
ble move to the Ruhr area in Ger- 
many, where many Amro clients 
have stronR ties. 

“It’s very tempting to join the 
bandwagon,” comments Mr. 
Streekstra, “But we try to avoid 
that." He recalls that the two banks 
— Amaterdamsche and Rotter- 
danuche — which merged in 1964 
to form Amro were both inward- 
looking institutions traditionally re- 
lying on correspondent banks for 
international transactions. Amro 
joined the European Banking Co. 
(EBIC) group when it was formed 
in the mid-oOs to anticipate Euro- 
pean cooperation. Like many of its 
EBIC partners, Amro was content 


to rdy on ibis consortium and its 
joint ventures until the financial 
dislocations of 1973-74 and ihe 
growth of the Euromarket made it 
clear that a “double strategy” — 
EBIC cooperation and a branch 
network abroad — were needed. 

Frequent Travel 

Mr. Streekstra adds that Amro’s 
participation in EBICs U.S. ven- 
ture. European-American, com- 
bined with frequent travel from 
Amsterdam, is adequate for the 
bank's intentions in the United 
States. “A branch in New York re- 
ally is too much for a small econo- 
my like ours,” he comments. He 
notes, however, that Amro's mer- 
chant banking subsidiary, Pierson 
Heldring & Pierson, participates in. 
a New York underwriting house 
and has several other foreign affili- 
ations. 

Both of these older commercial 
banks are watching with interest, 
and some suiprise, the expansion of 
Centrale Rabobank, which came 


into existence in 1972 through the 
merger of the two cooperative 
banking associations based in 
Utrecht and Eindhoven. Rabobank 
is an organization comprising 1.000 
independent cooperative banks 
with a network of 3,100 branches. 
The organization had a combined 
balance sheet volume of 67.8 bil- 
lion guilders at end-July, compared 
with 61.4 billion at end- 1977 and 
just 15 billion 10 years ago- Cen- 
trale Rabobank is liquidity mana- 
ger for the group, administering, 
about 30 percent of the combined 
assets. It also handles international 
payments and transactions for the 
group. Because of the weak posi- 
tion of the Dutch savings banks, 
Rabobank commands more than 
40 percent of savings deposits. It 
practically monopolizes agricultur- 
al lending with a 90-percent share, 
but this credit activity in turn 
makes up only 27 percent of its bal- 
ance sheet. It has a 30- percent 
share of the booming mongage 
market and is banker to manv 


small and medium-sized industrial 
companies. 

“Our aim is not to become an in- 
ternational bank, but as a leading 
national bank to provide complete 
international service to our custom- 
ers,” says GJ.M. Vlak, executive 
board member in Utrecht for inter- 
national business. 


Mergers 


Mr. yiak notes that the frequent 
mergers in the commercial banking 
sector have enabled Rabobank to 
broaden its customer base, as many 
industrial customers have been 
forced by the concentration to seek 
a new second banking connection. 
For these new customers as well as 
the traditional agricultural custom- 
ers, Mr. Vlak says, Rabobank has 
io be active internationally. 

A major step in this effort was 
the formation last year of the Uni- 
co Banking group by Rabobank 
and its cooperative banking coun- 
terparts in five other European cou- 
tries. An Amsterdam secretarial is 


to coordinate the iniernatioanl ac- 
tivities of these often-potent insti- 
tutions. The same banks set up a 
London merchant bask, London 
and Continental Bankers Ltd., in 
1973, as well as a Zurich banking 
subsidiary. 

Rabobank took the first step in 
setting up its own network with the 
establishment this year of the obli- 
gatory Curacao subsidiary. Mr. 
vlak said the group intends to de- 
cide early next year where to open 

S » a UB. branch. The possibility 
at the bonk may give Chicago 
preference over New York illus- 
trates its special considerations. 
“To give an example of our interna- 
tional requirements, lei’s take the 
example of dairy farming, a major 
Dutch industry,” explains Mr. 
Vlak. “ We have the cows to pro- 
duce the milk, but we have to im- 
port practically all of the cattle 
feed, and we export 80 percent of 
the dairy products.” 

In this light, a branch in the Mid- 
dle East might be of limited use for 
Rabobank — although the group 
hopes to be active in export of agri- 
business products and technology 
to this region — but a presence m 
the Asian dollar market, in Singa- 

d be 


pore or Hong 
important. 


Kong, would 


Expertise 

Rabobank is also gradually 
building up its Euromarket 
expertise. The aim here, explains 
Mr. Vlak. is to gain an entree to 
countries where bank customers 
can hope to do a lot of business. 
Rabobank participation in recent 
Eurocredits to Algeria and Austra- 
lia are examples of this strategy. 

Further momentum is expected 


next year with the arrival of former 
Dutch Finance Minister Wun 
Duisenberg. who will make up a 
three-man presidium in the execu- 
tive board with current chairman 
PJ. Lardinois, the former Europe- 
an Economic Community agricul- 
ture commissioner, and Vice Chair- 
man F.PJ. Bakx. 

NMB, founded in 1927 os a gov- 
ernment lending agency for small 
industry (the government share has 
fallen to less than one-fourth), is 
the smallest of the major banks, but 
the only one not to benefit from a 
merger. Nonetheless, its growth has 
been the most dramatic. Balance 
sheet volume by the end of last year 
reached 27.3 biUicm guilders, com- 
pared with 4J billion 10 years ago. 
At the half-year mark this year, as- 
sets lopped 30 billion guilders. 

A part of the luter-Alpha group, 
NMB benefits from group subsidi- 
aries in Hong Kong and Singapore. 
General Manager A. Dijluman ex- 
plains that the bonk gave prefer- 
ence to New York for its own first 
branch abroad (excluding Curacao) 
because the market there is so big 
and so important to the Nether- 
lands and Europe. The time differ- 
ence and the distance, be adds, 
make UB. business difficult to con- 
duct from the Netherlands. The 
United States is important because 
it is drawing so many Dutch com- 
panies — including the traditional 
clientele of NMB, many of whom 
have gotten to be quite' huge. Mr. 
Dijksman adds with a smile that, 
like foreign banks coming to the 
Netherlands. NMB only "intends” 
to service its Dutch ‘ customers. 
“But we won't say no to any busi- 
ness that comes our way," he odds. 

— D.D. 
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As far as we were concerned, the 
.decision to specialise came rather 
.easily. After a long, hard look at the 
transportation industry throughout 
Europe, it became apparent that 


31 . * Europe, it became apparent that 
S*STiv!SluBiSi there were many manufacturers competing in 
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When you have explored 
the laeauties of Amsterdam 

make your; departure a pleas- 

ant one. Make it a really 
happy ending and feel happy- 
ever-after by visiting the 
world- 
famous 
airport 
shopping ■ 
centre. 
Stroll 
around 
its 51 
shops ail 
under one 

roof and 

! nrtie R ijksmusmm houses sow r u nncp 
\1 i.ooo. 000 objets d ‘arts inclu - u uu , 
i ding 5.000 works by Old Masters among tne 
I and l Meny Toper by Frans Hals, world's 

/ largest range of tax-free, fully 

guaranteed products at the 
world's lowest prices. 

Fifty-one shops offering 
an infinite variety of items 
and brands unsurpassed by 
any airport. From cheeses 

and cars to f 

chocolates i 
and casset- 
tes, leather 
and lighters to' v 


lace and lingerie, magazines to 
moccasins, spirits 
tosprrts, dolls . 
to diamonds, the 
choice is yours. 
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1 populai 
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We decided to sell off our motor car interest to 
one of our major competitors and concentrated 
on what we know best - trucks. We felt that 
operators deserved a better deal. When you 
consider that in Great Britain alone, 86% of 
goods are moved by road, you can see the 
importance of the truck industry. 

Now our confidence is being rewarded. 

■ Operators are 
appreciating the type of 
‘total 1 service we 
provide. As well as 
building what is 
probably Europe’s finest 
range of trucks, we also : 
ensure the best 

possible back-up for all DAF truck operators. 

Next time you see a DAF truck on. the road, 
remember that it’s been built by a company 
who specialise in trucks.. Remember too, 
when you do specialise you have to be better 
-. than tfterest-there^s nothing else to fall 
back on ! • • 



you 


ular and convenient. If you doubt this. 
\er rent one and discover why. 


Especially large is the range 
of calculators, .cameras and 
watches, TVs and radios. 

Ask for free 1 04-page full col- 
or catalogue. P.O. Box 7501 , 
Schiphol Airport, Holland. 

A special mailorder catalogue 
is also available. 
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amsterdam airport shopping centre 

lowest prices in tax-free airport shopping 


DAFTrucks 

For further information contact DAF Trucks 
Sales Promotion and Advertising Department, 

P.O. Box 1 055, Eindhoven. Holland. Tel: 040-1491 1 1 . 
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Your bankers for 
commodity trade financing 

and payments 


HL Albert de Bary&Co NLV 
established in The Netherlands 


AMSTERDAM: 450 Herengracht, phone (020) 21 3312, telex 12029 
ROTTERDAM: 21 2 Westblaak, phone (01 0) 1 4 43 1 1 , telex 22608 



BLANKEVOORT 

for 

DREDGING 


BLOEMENDAAL- HOLLAND 


Address: 

P.O. BOX 19 

Telephone: 

( 023 ) 25 91 31 


Telegrams. \ 

DIBLAVO 

Telex: 

41276 


Van Agt: Ending Unemployment Is p Highest Priority ’ 


(Continued from Page X) 

Finally, increasing interest 
abroad in Dutch securities is a clear 
indication that international inves- 
tors subscribe equally little to the 
analysis implied in your question. 

To conclude, therefore, it can be 
said that the strength of our econo- 
my is evident not only from statisti- 
cal comparisons with other coun- 
tries but also from the confidence 
placed abroad in our economic pol- 
icy. 

Moving on to the second prob- 
lem referred to in your question, I 
assume that what is being alluded 
to here is the necessity of anticipat- 
ing economic developments in the 
medium term, when the yield from 
natural gas begins to dimini sh is 
this respect I should like to refer 
you to the government’s policy in- 
tentions as set out in the memoran- 
dum Bestec 'SI ("Estimate ’81"). 

The medium-term goal of this 
policy is to restore profitability and 
to limit price increases to around 
2fc percent per year. For this pur- 
pose, the burden of taxes and social 
security contributions will be stabi- 
lized as much as possible during the 
next few years, and there win be 
only very limited scope for further 
growth of disposable income in real 
terms. 

There is no question of devaluing 
the guilder. In an open, indexed 
economy like ours this would pro- 
duce all the disadvantages of higher 
inflation, while doing little to im- 
prove our competitive position and 
foreign trade. As the president of 
the Bank of the Netherlands said 
recently, "There must and shall be 
no tampering with the guilder and 
thus with the inflation rate.” 

Q. — Do you think this nation 
could follow Austria’s example and 
totally reject nuclear power? 

A. — It became evident from the 
Austrian referendum that there is a 
quite considerable divergence of 
views in that country about 
whether or not it is necessary to use 
nuclear energy. Those opposing 
such a course only narrowly out- 
numbered those in favor. Nuclear 
energy is a controversial issue in 
the Netherlands as well, but since 
for the time being we still have sub- 
stantial reserves of natural gas. its 
rejection need not have any serious 
consequences in the short term. I 
might also point out that the main 
reason for this rejection is the lack 
of a satisfactory solution to the 
problem of storing nuclear waste. 


Discussion in the Netherlands is 
now centered on the construction 
of nuclear power plants in the 
1980s, so it is not really a short- 
term issue; in making our decision 
we must take account of what our 
energy situation will be at the end 
of the century. 

Q. — There is a high level of so- 
cial welfare in the Netherlands. 
What social imperatives remain to 
be achieved? 

A. — There is no such thing as a 
perfect system: Some suggestions 
have still to be complied with, such 
as a supplementary pension scheme 
for all employees (to supplement 
the state retirement pension), im- 
provement of the position of mar , 
tied women with respect to the so- 
cial security regulations, and a 
widowers’ pension scheme. 

But, as in many other Western 
countries, economic developments 
— characterized above all by a low- 
er growth rate than was previously 
the case — have greatly limited the 
scope for any further extension of 
social security. There is virtually no 
scope at all for new schemes, and 
even wi thin the existing system 
priorities must be established in or- 
der to keep the growth of expendi- 
ture within reasonable limits. 

However, there is one element of 
social security, the absence of 
which is keenly felt: a set of instru- 
ments aimed at controlling and res- 
tricting the increasing degree to 
which people are forced against 
their will to depend cm social secur- 
ity. Measures are being worked out 
to promote re-entry into the work 
force and to prevent people from 
having to leave iL This includes 
measures to regulate the labor mar- 
ket, the encouragement of tr ainin g 
schemes for people temporarily out 
of work, ana preventive measures. 
Social security has an active role to 
play here as well as providing pure- 
ly financial assistance, and the gov- 
ernment sees the bridging of this 
gap as the most important short- 
term objective. 

Q- — What steps have you lake 
to defuse Moluccan unrest in this 
country? 

A — Let me say first of all that I 
regard the phrase "Moluccan 
unrest" as an exaggeration. It is al- 
ways wrong to lump together all 
members of a particular minority 
group, and it is certainly wrong in 
the case of the Moluccans, many of 
whom have gained a position of 
respectability in our society. It is 
none the less a fact that a consider- 
able number of them are pursuing 
political ideals which the Dutch 


government, however much it may 
respect these ideals, cannot ana 
may not help them to realize. As 
tong as they are pursued in the 
right way we have of course no ob- 
jection — we are fortunate enough 
io live in a free, democratic and 
very tolerant society. Unfortunate- 
ly a small group of militant Moluc- 
cans have tried to call attention to 
their cause through extremist 
action, and this of course is where 
we have to draw the line. 

What is most important here is 
that we should identify, and if pos- 
sible remove, the causes of discon- 
tent among the Moluccans. so that 
they can feel at home in our soci- 
ety. even if it is to be no more th pn 
a temporary home for them. We be- 
lieve that this can only be done if 
we begin by taking the idemitv and 


the wishes of the Moluccans seri- 
ously. 

Then we should try to establish 
and magnain a dialogue with them 
on an eqral footing — at both local 
and national level — about their 
position u our society and about 
all the day-to-day problems of edu- 
cation. housing, employment, etc., 
to which it can give rise. At the be- 
ginning , of this year the government 
set out its intentions in a Statement 
of Policy, wfabh was well received 
by Parliament. These proposals are 
now bring translated into specific 
policy measures and draft legisla- 
tion regulating among other 
things, the organization of Moluc- 
can participation h the policy to be 
pursued in their interest. ' 

Q. — This com try has a de- 
served reputation for liberalism 


Coalition Leader’s Aim 
Is 'Joint Responsibility’ 


(Continued from Page 1) 

an abortion and the actual opera- 
tion. If it is not performed under 
these conditions, the abortion 
would be- illegal. 

To be Continued 

The debate about abortion has 
been going on between the Chris- 
tian Democrats and the Socialists 
for no less than eight years. Yet, it 
seems this latest compromise legis- 
lation will not satisfy the opposi- 
tion. and there is every prospect the 
debate will continue. 

The debate is essentially empty. 
Some 75,000 women come to the 
Netherlands each year to have 
abortions in any of tiie 20 or so 
abortion clinics. So while the abor- 
tions continue, the politicians and 
the law are struggling to catch up 
with reality. 

In these circumstances, it is 
strangle that the issue can still ignite 
such passion and indignation. The 
fact that it does has perhaps some- 
thing to do with the Dutch charac- 
ter. Beneath the liberal and far-see- 
ing countenance is a stern moralist 
trying to get ouL 

On wider issues the mixture is 
much the same as before. The Eu- 
ropean Economic Community is 
still central to Dutch foreign policy, 
and so, for that matter, is NATO. 
The Den Uyl government was 
strongly criticized in some quarters 
because its attitude towards the al- 
liance was seen to be neglectful, . 
and there were some sweeping re- 


ductions in Dutcb'defeise expendi- 
ture that caused" anxiety in NATO 
headquarters. \ 

The Van Agt government seems 
to take a different vievW the alli- 
ance. It has decided to ticrease the 
defense budget by an average of 3 
percent in real terms anmally, a 
target that President Cafer sug- 
gested all alliance memberahould 
strive to reach because of th&row- 
ing imbalance between NATfand 
the Warsaw Pact. \ 

Since the whole alliance is compit- 
ted to the percentage increaseit 
cannot be said that the Dutch M- 
fillment of this obligation repre- 
sents a change of policy by the V a 
Agt-led coalition. What is clear n 
Lhat the Dutch armed forces seem\ 
to be more comfortable with this ' 
government than with the last one. 
But even more union leaders are on 
record as saying more must be 
spent on defense. 

What lies ahead? A period of 
tranquility — barring unforeseen 
calamities like another oil crisis — 
and perhaps a time of retrenchment 
for all the political parties are 
expected. Before the last election, 
commentators saw a move away 
from the religious parties and 
toward a greater secular vote along 
right-left lines. To an extent, they 
were correct: Those trends were 
discernible in the results of the last 
election. Yet. the coalition is domi- 
nated by Christian Democrats: and 
Liberals. It is an ironic state of 
affairs, but the consensus seems to 
be that for the moment it will do. 


and a laissez-faire philosophy. You 
are against the sale of pornography 
and are opposed to abortion: Do 
you believe that the “moral pendu- 
lum” in the Netherlands is swing- 
ing back to more traditional val- 
ues? If so, why? 

A. — You precede your question 
with the observation that I am 
against the sale of pornography 
and opposed to abortion. It would 
be going too far if I were to reply to 
these two allegations in detail. But 
I should like to make it clear that 
they are two totally different issues. 
As far as pornography is con- 
cerned: This is 3 degradation of 
human dimity. With respect to 
abortion: The law must allow for 
this expedient in cases of real need. 
However, the legislators must en- 
sure that a decision to carry out an 
operation of such a special charac- 
.ter is mkftn, and the operation per- 
formed with the utmost care. The 
law must preclude any form of 
commercialism. The legislators 
should also make it clear that law • 
and ethics are not one and the same 
thing; in other words, the fact that 
something is not an offense in law 
does not imply that it is always eth- 
ically acceptable as wriL 

Is the "moral pendulum" swing- 
ing back towards -traditional val- 
ues? I have the impression that it is, 
but it is always very difficult for 
someone living in . the midst of a 
moral development in a particular 
period to judge. 

Q. — When, as premier, you are 
to be remembered, for what would 
you like to be remembered most 
during your term of office.? 

A — Should the historians of the 
future feel it worth their while to 
mention my name, I should like 
best to be described as a politician 
who always did his utmost to 
abridge social gaps. The- slogan 
yhich my political group, the 
vhristian Democratic Alliance, 
Bjed in the last general election was 
jHnt responsibility." 

V — Do you think it’s true that 
theSf ether lands has a role but has 
not £t found a voice? Or is it the 
otherway around? Why? 

A --The Netherlands most cer- 
tainly ias a role to fulfill in the 
world, od this is what it is trying 
to da 'o restrict myself to one 
example, though I hope a very 
striking Qe : For many years now 
this county has played a leading 
role in the mdeavour to awaken a 
greater undrstanding of the need* 
of the Third'Vorid and to pro mote ^ 
the efforts iidertaken to relieve i 
them. 


With new investments 

YOU CAN BANK 
0NTHE N0M 


NOM, 

Holland’s Northern Development Company 

m 

will help you 

to start up a profitable business 
in the Northern Netherlands 


The Dutch want investors for their superb 
newly-developed industrial sites in the 
Northern part of Holland, where a modem 
infrastructure offers excellent opportunities for 
industry and other set-ups. There is a good 
supply of various degrees of skilled labour. 
Moreover, the NOM puts its money where its 
mouth is and is willing to take a stake in new 
ventures, temporarily or permanently. 

Finally, the Dutch speak your own language... 
and several others as well. 


The Northern Development Company (NOM) is 
a limited liability company backed by the Dutch 
government. Specialists are available to help 
you get set up. . . at your convenience. 

The NOM's business is helping your business. 

YOU CAN RANK ONTHE NOM 

for advice and assistance... 
even for investment capital. 


Contact the NOM: 

NORTHERN DEVELOPMENTCOMPANY 


Dutch imports: Dfl. 111,920 million. 
Dutch exports: Dll. 107,197 million. , 



Have a piece of our cheese. 

Use the inside bank: NMB Bank. 


Holland's prosperity proves to be a 
fertile soil lor any kind of business. Just a 
glance at Duich trade shows that it is con- 
siderably more important than it sounds. 

With the largest, busiest port in the 
world, its vast transit trade and multi- 
billion imports and exports. Holland— 
although a small country- plays a signifi - 
cant role in world economy. 

So when dealing with Holland, deal 
with the bank that knows Holland best: 
the NMB Bank. 


P.O.Box 424, 9700 AK GRONINGEN, The Netherlands, Telephone: + 3150 183220,Telex 53917 


Though NMB ranks numberthree 
among commercial banks, it is number 
one with thousands of medium-sized and 
larger companies that form the backbone 
of Dutch business. 

Because NMB finances a consider- 
able amount of (heir business, it has 
gained an expert knowledge of inter- 
national trade- 

So. the next time you deal with 
Holland, turn to the NMB Bank and turn 
yourself into an insider. 


NMB Bank'. P.O. Ba« 1800. Amsterdam. 
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The Dutch Take Their Herring Seriously 

KDAM mm _ m — = ... " 


‘j‘ "'.11 ,^V5TERDAM (BJT) — How 
1 ^Viw'Vaany countries can boast a 
lib*,. ^jmorative plaque honoring 
H,s '" %.jt man to discover a method 
■ . ming fish? The Netherlands 

Hu and the plaque, in the sm»H 
iu- village of Biervliet in the 

> 4 -,| . w,f ’< Province in the southwest 
of the countzy, reminds pH- 
. .,»,.**/ 'l ! w ‘.to ■ this national minkhn ne 
mV !wa ? ^ ere * at 1°°®! son W3- 

•a !, 1,1 l kA c .^ jB k d s z ooa made his disedv- 


seriously is apparent from old say- 
jpgs like “Amsterdam was built on 
hernng bones’* and the Dutch 
equivalent of “a herring a day 
Keeps the doctor away.” Into every 
Dutch schoolchild is drummed the 
legend of poor fisherman 
Beukelszoon, the Netherlands’ Al- 
exander Graham BeD, and his in- 
spired flash of pispean penetration. 

Like most legends of history, 
there is more fancy than fact in the 
story. Although Beukelszoon cer- 
tainly existed, and very probably 


played a major role in introducing 
die important new method of cur- 
ing and preserving the fish, he has 
also been uncloaked as a distin- 
guished "Citizen of his day rather 
than the Impoverished fisherman of 
popular imagination. It is likely 
that his personal involvement with 
the Dutch delicacy consisted more 
of getting it inside him than getting 
himself inside it. But this is mere 
quibbling with irrelevant fact. Like 
young George Washington and his 
cherry tree, old Willem 


Producing Beukelszoon and his degutted herr- 
d of enr- mg have become a national symbol, 
b, he has . . ... 

a tfistin- It is not a symbol without sgniTi- 
tv rather cance - Herring fi s h i n g dates Back 
Arman of w l ^ e l^th century, and until the 
is likely century the fish was a staple 
w^ t food and primary meat substitute 

Usd more for P“> r - Fishmongers would 
n setting advertise it with Latin verses prais- 
; j£~ metl ing the noble fish’s virtues on signs 
act. Like han g n 5 outside their shops. 

■and The Netherlands’ emergence as a 
Willem major maritime nation and a lead- 


ing world power in the I7ih centu- 
ry. which culminated in Amster- 
dam’s Golden Age- can be traced 
back to 'the competitive edge given 
Dutch traders by the discovery of 
this means of improving and pre- 
serving the flavor of their herring 
for relatively long periods (hence 
Amsterdam's herringbone founda- 
tions). 

So highly held was the Dutch 
process, that some English f is h 
markets would not even bother to 


^ t&g&lsE =SSS 

i5§‘ Tourism: Switching From Clogs to Culture 

Essas-a?* 


.tliMTi Ti^i 3 - 5 ?** nt to 2-5 percent of 
- mA „ , <foragnHCttm^y income in 
.iic 1 ‘W^iieNatiOTal Tounst Office is 
>ilier u its promotion from dogs 

' 1 n *M u ’ 

!n pl« ihj| ‘Hdcoknc novelty for American 
t’^hlej “Vis being introduced this 

IK * ,rj ! [Hrikk, 




year: The “Holland Culture Card” 
ena b les American visitors to obtain 
a free pass to the major imwmm 
and gives facilities for reserving 
seats for concerts; ballet and ope r a 
performances. 

Statistics show that the Dutch, 
with their hard guilder, are travel- 
ing increasingly farther and prefer 
to spend their vacations outside 


their country. Meanwhile; foreign- guilder that goes further abroad 
ers are being frightened off by the than at home made the travel- 
dear guilders and particularly minded Dutch take off for ever far- 
Americans are frightened by the ther places, 
poor exchange for the dollar. _ . 

In 1977, foreign tourists spent T “ s heavy deficit in tourist r eve- 
2.8 billion guilders (51.4 billion) in nne 1135 tourist officials to 

the Netherlands, but Dutchmen “ake an all-out effort to attract not 
spent 6 billion guilders abroad, foreign investment but also 

showing a 3.2 bmion deficit. In- foreign tourists, 
creased facilities coupled with a Core Hage, head of the National 


and Schiphol ] 

iT!"" 1 * i^TERDAM (IHT) — There quarter of its financial year — the 
«s a loud outcry when Schi- three months fifing SepL 30 (the 
k lu ' r ‘ » kir P < ? t authorities proposed comparable 1977 figure was 100 7 
mhnoi' thename to mclude the uriffibn guildere) — ^and has riven 

' * rnn255J*5 ,l, M came 153 miUion Seders as the profit 

If (run .Netixaiands and figure for the April-September peri- 

« r <oany Dutch colomes around od (146.8 million emfder* for 


then tiipcit authorities proposed 
v^ug the name to mclude the 
. ^ J^*iAn«terdain. Protests came 
!r|l . r theNeth extends and 

' l V‘ dairy Dutch colonies around 
,,,r d ihcJu^iid. 

l{ tti, nh d with hundreds of letters, 
<n lumr. i £ officials were obliged to 
"cvnhfti c on m r omise. Schiphol ro- 
i' .)ij ^ /SdripM for the Dutch bat is 
-'Ml sm Vleast officially, Amsterdam 
Miiuj J Schiphol for the rest of the 

1 Vni.-irjtH i ... 

'•«'! authorities realize they 

esMhlm- “ have treated the name of 
the world’s more famous air- 
■ ibli'.yhh greater care. The reac- 
r,a* j p> the prq>osed change, how- 
ili “ - '-ut'O-as a form of flattery liwW 
:r.. : iri,f\\jn' phoTs popularity as an effi- 
v v-hni^. relaxed and aesthetically 
t r.-li- 1 .. br£ “POf*- 11 3150 came at a 
h b ^.mo.KLM Royal Dutch Air- 

f. -irui m*. 1 * 01 ^ airport 

i. . ..... 1 1 , a total of 60 airlines. uFfi- 

■; ,l 1 at of the red. 

: I .u nunc . 

■, i u . ^i.aitmie has just reported net 
ii.es^-of 102.7 million guilders 
't-i ••mfllion) for. the second 
•<'A orid ilKajg|^g=jjj=j==j====jjjjj 


8 mill in n passe 
expected some 


r in 1967, pushing for a new road connection 
travelers so that airport-bound traffic does 


. _ uuvwtia ^ nupuiruvuUU UOIilC QOCS 

in 1975. In fact, there were 2.5 mil- not have to use the main Amster- 


lion fewer. AH forecasts have been 
downgraded 


od (146.8 million gudders for the 
comparable period m 1977). 

Toe airfine attributes its recovery 
from the bad years after the oil cri- 
sis to a trimming of staff, the intro- 
duction of more profitable wide- 
bodied jets and a favorable dollar- 
guflder exchange rate for fuel costs. 

The airport is also moving out of 
the red and officials look confi- 
dently to the future now that the 
project for a second major interna- 


Schiphol officials say that their 
present facilities can take np to 18 
million passengers a year, which is 
Ihe number expected in 1987. An 
extension to the airport had been 
launc hed before the ofl crisis and 
completed in 1975. with the result 
that there are now 41 passenger- 
plane stands anil 20 more for cargo 
planes. A new t erminal at Schiphol 


have been dam-Hague-RoUerdam highway. 

This project has encountereasome 
that their environmental arguments because 
: up to 18 the new road would probably have 
, which is to run dose to the coastal dunes 
1987. An and would also cut across farm- 
had been land. 

crisis and There is, however, less debate 
the result now over airport noise, and this is 
lassenger- encouraging for those who want to 
for cargo expand SduphoL KLM is increas- 
Schiphol mg its fleet of passenger and 


“ | _ - , — O ^U^vu^.1 OilU UUACU 

could provide the facilities for an- - passenger/freight 747s (the 747M 
other 15 million nasseneers a vear. version can carrv 217 


other 15 mfflion passengers a year. 
A total of 33 milli on p assenger s a 

ii ane «« f*4, n * OJL! 1 1 


s * , . 7 , — 37' ^ * 1 jj muuuu DdhdCUms a 

tional airport m .the Netherlands year is what Schiphol planners ex- 
tras been virtually dropped. The pect at the end of the century So 
idea was to site it either on -re- there is no need for a new airport. 


claimed land in the Zhider Zee or 
at DinteJoori, nearer Belgimn. The 


weighed against it. Another factor 
is that air traffic is not rising at the 
same rate as before the oS crisis. 

Before 1973, passenger traffic 
was increasing aL a steady 15 per- 
cent per year and. freight by 20 per- 
cents Scfnphol, which was - handling 


Serious study of a second termi- 
nal will probably begin in 1980, 


enormous cost of such a ^ojecthas KJJXT f T y 
weighed against it. Another factor f ° r a -i° ur ‘Xf a f 

is that air traffic. net rim,„ ti,. P®? 0 ^ 10 cmnade with the raid- 


ing period to coincide with the mid- se lling Schiphol as 
1980s forecasts. for travelers from 

For now, Schiphol is concentrai- Laces to reach the 
mg on improving its services. From out transiting 
Dec. 20, there will be a train con- Heathrow. Ahead) 
nectron from Amsterdam to the air- airlines using Schi 
port. Airport authorities are also- 20 cities in Britain. 


version can cany 212 passengers 
and 55 tons of freight)- 

The airline had a good, summer 
on its North Atlantic routes (serv- 
ing die United States. Canada and 
Mexico)' that account for more th«n 
35 percent of total traffic. 

In Britain, KLM is a ggr essively 
selling Schiphol as a “natural” way 
for travelers from the British prov- 
inces to reach the Continent with- 
out transiting through busy 
Heathrow. Already KLM and other 
salines using Schiphol serve some 
20 cities in Bri tain, - - • • — AT. 


I Tourist Office, said: “We hope for 
’ our promotion campaign in West- 
ern Europe and North America to 
get a big chunk when the Dutch 
Parliament soon votes on the budg- 
et for foreign income. 

“We want to draw attention to 
our cultural tradition, which iaeven 
richer than delightful items tra- 
velers associate Holland with, like 
clogs, tulips, cheese and 
windmills,” Mr. Hage said. The 
Netherlands, the size of Maryland, 
offers some 400 museums and pri- 
vate galleries, including primitives, 
old masters and modern art. Dutch 
museums do not stand self-con- 
sciously apart,' but are part of the 
life of the cities, authentic mirrors 
of Dutch culture. 

Haarlem's Frans Hals Museum, 
the Hague’s Mauritshuis and 
Delft’s Prinsenhof are almost as in- 
teresting for what they are as for 
what they show. The Netherlands’ 
pictorial synthesis is the Amster- 
dam Rijks museum, rich with prod- 
ucts of the Dutch Masters. 

New trends, including the works 
of Piet Mondrian, can be seen in 
the Hague’s and Amsterdam’s mu- 
nicipal museums and in the Rotter- 
dam Bqymarn Museum. The vast 
Vincent van Gogh collections r * an 
be seen in the Kroefler-Muller Mu- 
seum in the Veluwe National Park 
and in the modern Van Gogh mu- 
seum in Amsterdam. 

The Holland culture card 
entitles holders to visit famous 
churches and castles. They will be 
able to buy first-class tickets at a 
low rate entitling them to travel 
one day throughout the country 
and to become guest-members of 
the oldest Dutch art societies, “Arti 
en Amici tiae” in Amsterdam and 

Pulchri Studio in the Hague. 


• open if no Dutch traders were pres- 
ent on the appointed days. Much j 
l trouble also arose from Zeeland's 
i exclusive monopoly on the secret, 

F carefully guarded and protected by 
- law until 1857. Until this date, too, 

! any fisherman who signed on a for- 
eign ship was regarded as a traitor 
to country, »***¥ he and his fa mi . 
W were proscribed from eligibility 
for any form of welfare or poor 
relief. 

Altogether, some 2QJDQQ Dutch 
are dependent upon the industry 
for their living, from the crews of 
the fleet to the Berkum family, resi- 
dents of Amsterdam’s colorful 
working-class Jordaaa district, who 
have maintained a traditional herr- 
ing stall in front of the city's West- 
ern Church for the past 23 years. 
Mr. Berkum. who can recall sdting 
his herring back in 1946 for iff 
Dutch cents (about a nickel at 
today’s rates), and who charges the 
standard rate of about 51.50 nowa- 
days, is continuing a long family 
tradition. 

“My father rode around the 
streets for 55 years selling herring 
from a bokfiets (a three-wheeled bi- 
cycle with a can in front),** he 
recalls. “He had a sign on the front 
advertising himself as De Gezonde 
Apotheek (The Wholesome 
Pharmacy),** he adds, explaining 
Ihe still-strong popular belief in the 
fish’s health-giving benefits. “Herr- 
ing was very expensive in those 
days and he used to sell individual 
portions for a cent. ‘One cent for a 
piece’ became a well-known savin g 
of the time.” 

Herring is as synonymous with 
the Dutch as the other traditional 
stereotypes of win dmills and wood- 
en shoes, although with greater 
accuracy. Popular misconceptions, 
however, have crept in. Not only 
are there a bewildering variety of 
subtle distinctions among different 
types of herring, based on differing 
places of origin, times of year and 
methods of curing; but there are 
even regional variations in the ac- 
cepted method of consuming it. 

Those pictures that show the 
Dutch with their heads thrown 
back while sliding the whole fish 
down their throats apply only to 
some parts of the country, as one 
girl from the provinces recently 
learned to her chagrin while in 
Amsterdam, where ft is eaten in 
portions. The Dutch do take their 
herring seriously. 


focus 

on 


STARCH 


Year after year, AVEBE produce 
more than 650.000 tons of potato starch. 

70% of this tonnage is converted into 
several hundreds of high grade derivatives 
finding their way all over the world. 

AVEBE starches are not only doing their particular job 
in the paper, paper converting and textile industry, 
they are just equally important 
in the food and pharmaceutical industry. 

The oil and gas industry 
would not like to be without AVEBE either. 

In the meantime AVEBE's chemists 
keep searching for new products and applications, 
because they are convinced that the possibilities 
for potato starch are still far beyond the horizon. 

AVEBE Veendam Holland 
world's largest potato starch producers 
Tel. 05987 - 19336 Telex 53047 


AVEBE 


A VEB E has production units and sales offices 
in the U.K., Holland, Belgium, France, Germany, Italy, 
Spain, Sweden, Japan and U.SA 
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Is 'Beefsteak Socialism’ Endangering the Welfare State? 


t Q 


i!l*' 


By Arnold Lissaucr 

A msterdam ohd — in uw 

early 1970s, an elderly Dutch 
lady sitting in a tram was 
overheard to say, “This cannot 
last. „ .we ore having it too good!" 

At the nine, this remade seemed 
to be an expression of Dutch Cal- 
vi rustic guilL Now. however, her 
foreboding appears to have been at 
least partially right. 

The oil crisis and its aftermath 
showed that prosperity had its lim- 
its. Since then, the future of the 
Dutch welfare state, which is an es- 


A long-established 

DUTCH 

COMPANY 

runviuh mgagi-d in wholesaling horticul- 
tural products* to More* and retail ootieta 
throueboui Holland, would hr interested to 
taearmra companies requiring representa- 
tion in that eountn- 
While horticultural product* are obvious- 
ly ideal, the Dutch company would also 
roosidcr earning; consumer durable good*. 

Ertemrer wharebouHUg and transport la- 
dlilifS an- available, together of course 
with trim and lull adurin&rative back-up. 
at the company's premise* just outside 
Amsterdam. 

E-F. KNOPPERT EN VS. B-V. 
P.O. BOX 11 
2215 ZG VOORHOUT. 

HOLLAND 
TELj 02522-11978. 


sen rial pan of Dutch life and is ad- 
mired the world over, has been at 
stake. Because of stagnation, the 
way in which the welfare state has 
mainly been financed, by industrial 
profits, has come to an end. 

The Dutch are slowly realizing 
that they will have to make a choice 
between increasing individual 
wealth and maintaining their col- 
lective welfare. They have been aid- 
ed in this r ealizatio n bv a small 
group of political economists be- 
longing to the so-called Amsterdam 
school who strongly feel that peo- 
ple must be made aware that a 
choice must be made. 

“Op ring for purely personal ad- 
vancement would spell the end of 
the welfare state such as it has de- 
veloped since the war,” says Hans 
van den Doei, a professor of eco- 
nomics and member of the Amster- 
dam school. 

Opinion Polls 

If the public sector is to survive, 
he went on. sacrifices will necessar- 
ily have to be made — in particular, 
restraints on personal income. 

Mr. van den Doel, whose special 
topic is “public choice," says that 
as a social scientist it is not his pre- 
rogative to make the choice. But 
there are a number of indications 
that, if actually compelled to 


choose, most societies would 
choose public welfare over in- 
creased personal incomes. 


He points out that recent opin- 
ion poll 


points 

oils have clearly shown that a 
majority of Dutch people, if given 
the choice, are prepared to pay for 
the welfare state. He adds that 
studies done by other economists in 
the United States, Latin America, 
Western and Eastern Europe and 
Africa point in the same direction 
as do people's voting behavior, 
which is nearly always in favor of 
those parries that strongly support 
the public sector. 

“This is a universal trend inde- 
pendent of economic systems or the 
prevailing ideology in any 
country.” he says. 

“The crux of the matter is that 
the character of the institutions en- 


ables the Dutch to run away from 
the essential choice, meaning that 
everybody prefers not to pay for 
the increasing costs of the ‘common 
goods,' the more so as every citizen 
has access to them anyway. 

“The only solution will be to 
change the structure of decision- 
making, so that the welfare state 
might become manageable again.” 
Mr. van den Doel, who explains 
that politically he should be consid- 
ered a “very” liberal Democrat in 
the American sense, considers that 
the way in which wages are current- 
ly set — by collective bargaining — 
does not help in makin g the neces- 
sary choice. He terms this process 
“beefsteak socialism." (Mr. van den 
Duel s most recent book is tilled 
“Beefsteak Socialism and the 
Economy.") 

“The economic situation is bede- 
viled by the fact that traditional 


wage bargaining has prevailed, ex- 
cept in 1$74, when during the oil 
crisis the government took over the 
■wage- fixing role from the trade 
unions, restricting the rest of the in- 
comes even more than wages. 

“The unions are the most power- 
ful factor in the labor market, be- 
cause they virtually can fix wages, 
without much regard to scarcity or 
productivity. They are able to com- 
pensate price rises and tax increas- 
es in the wages bilL with a result 
that the public sector goods are not 
paid for by the workers. The 
unions' position is particularly 
strong because as a rule the em- 
ployers do not resist wage demands 
seriously, as they in their turn, 
more often than not. are able to 
compensate higher wages in the 
prices.” 

The result of leaving the matter 
to pressure groups — or unions and 


employers’ organizations — has 
been that things could not be put 
right, as their decisions seldom 
come up to the requirements of so- 
ciety as a whole. 

“Even if unions are willing to do 
so, the/ would refuse to pay for the 
extra costs of the ‘common good 1 
— the welfare state in its widest 
sense, including afl the public and 
social services — not because they 
are wicked, but because there is no 
coercion applying to everyone. 
They simply cannot be expected to 
go it alone. 

As far as the responsibility of 
paying for the welfare state is con- 
cerned, everybody wQl say, “After 
you.” i 

The only way that this impasse 
can be resolved is by means of an 
incomes policy, according to Mr. 
van den DoeL “I am convinced that 
if the free bargaining system is not 


replaced by an overall incomes pol- 
icy, involving the whole communi- 
ty, then the welfare state will (fig its 
own grave," he says. “In our part of 
the world, effective incomes control 
can only be achieved by a general 
acceptance of democratic coercion, 
meaning, of course, parliamentary 
legislation.” 

is Mr. van den Doel optimistic 
about the future of Dutch society? 
Because of the agitation by the Am- 
sterdam school, the Dutch people 
seem to be more aware of the choic- 
es that must be made than many 
other people. 

“Despite this, the belief in free 
wage bargaining still has the upper 
hand, because only a minority fa- 
vors income controls.” 

All parties have agreed, however, . 
that wage increases should only be 
moderate, a consensus that can be 
found nowhere else in the world. 


In the Dutch Labor Party .' 
are even those who think in - ' 
of a slight reduction of real t - . 
and incomes. Such a conge v - 1 v 
mean citing for stahilm^ „ 

. expenditure to maintop ^ - 

extend, the public sector, -f -. 

Dutch think that the wdfat V 
should be rescued. P 
should enable the gowenme ^ J ' 
see to it that real wages ^ ■ 
comes are esutblishedor « >. 1 
down," Mr. van den Doel eoc < ■ 
ed. 

“If that is generally -under, 
people would no longer fed p 
less to ideal with the presets 
nomic situation. They should L,t C ti 
ticularly grasp the fact tM/Jl^* * 
healthy welfare state is egsmT 
stimulate employment bccau 
vate industry to a large e«a-; 
pends on central and local k.- 
mem nrri«i!*r . ... 


Tradition of Tolerance for Minorities Is in 



lOB 


r J" , HE HAGUE (IHT) 


— The 

Netherlands has found, as 
have other nations, that racial inte- 
gration, no matter how carefully 
fostered, can still create a national 
headache. 


“About 6 percent of the popula- 
tion is nonwhite," said a spokes- 
man in charge of minorities at the 
Minis try of Culture. Recreation 
and Social Matters. At least half a 
million of the total Dutch popula- 


tion of 14 million belong to ethnic 
minorities. 

The largest group is the repatri- 
ates, Eurasians who came to the 
Netherlands in two waves: The first 
and largest wave was after the 1948 
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independence of the former Dutch 
East Indies and the second wave 
came in 19S4, when Pnmfrinns in 
then independent Indonesia could 
opt for Dutch citizenship. The en- 
tiregroup totals about 400,000. 

The repatriates have been mostly 
well absorbed, a fact that is often 
cited as exemplary. One of the rear 
sons there were few obstacles for 
the Eurasians to become a part of 
the Dutch nation is because inter- 
marriage was encouraged in Dutch 
colonial times. Indonesian shops 
and restaurants (with the famous 
rice dinner, rijsttafet) have become 
part of the Dutch way of life. 
Malaysian words have crept into 
the Dutch language just as Yiddish 
expressions became part of Amster- 
dam slang when Baruch Spinosa 
and other Jews fled there from the 
Spanish Inquisition in the 1 7th cen- 
tury. 

The second largest group is the 
Surinamese. Since Surinam became 
independent in November, 1975, 
this group has swollen to about 
135,000, with an additional 10,000 
to 20.000 Surinamese who come 
here illegally looking for jobs or 
social -security benefits. 

The former Dutch colony lies on 
the northeast shoulder of South 
America between Guyana and 
French Guiana. Large parts of the 
country are unexplored jungle, and 
about a third of the active popular 
non is unemployed. The Dutch 
continue to contribute heavily to 
the costs of establishing nation- 
hood for Surinam. 

While independence is b eg ining 
to foster a national identity in Suri- 
nam, here the Surinamese stdl form ' 
separate racial .'groups, except 
among the women who organize 
meetings in the Netherlands to pro- 
mote their common interests. 

In addition, there are some 
25,000 Anulleans and more are 

» in, fearing the independ- 
che Netherlands. Antilles 
(Dutch West Indies). No date has 

been set for independence but Aru- 
ba, the island near Venezuela and 
the most prosperous, has been 
clamoring for autonomy. The An- 
tilleans here — most of them Cre- 
oles — form a separate group. 

Finally, there are some 5,000 
Chinese from Taiwan, Hong Kong 
and Singapore in the Netherlands. 
These are the so-called “legal 
Chinese.” The Justice Ministry 
does, not know how many Chinese 


are here illegally. Last year, a police 
hunt led to the explosion of some 
800 members of triads, Hong Kong 
Chinese gangs that are considered 
mainly responsible for the drug 
traffic in this country. 

The Netherlands* most turbulent 
ethnic group is made up of 40^000 
Moluccans. Moluccas, youths are 
reported to possess arms, either 
stolen or bought on the black mar- 
ket in neighboring Belgium. 

The militant youths in the com- 
munity have staged a growing cam- 
paign of violence since the early 
1970s to back Moluocan demands 
for an independent homeland. 
They axe trying to force .the Dutch 
government to support their daim 
to their ancestral islands in die In- 
donesian archipelago, ruled by the 
Dutch for centuries until Indonesia 
became independent in 1949. Older 
Motuccans also support this ideal, 
but not the violence used to bode it. 

The first of the Moluccans, peo- 
ple dose to aboriginal stock from 
the former Dutch East Indies, were 
old soldiers from the Dutch Royal 
Army who came here 27 yepxs ago, 
after Indonesia won independence. 
They cling to the old ways, isolate 
themselves in separate communities 
and claim the Dutch have never 
fulfilled promises to help them re- 
turn one day to their homeland. 
The sons and daughters of the orig- 
inal settlers nurse the dream of re- 
turning to a duster of Indonesian 
spice islands that they have never 
seen. 

The Dutch have poured time, 
money and effort into getting the 
exfles to accept their life in a mod- 
ern social democracy. 

The Moluccans originally were 
settled in disused army barracks 
around the country. Most of them 
have now been resettled in up-to- 
date housing communities where 
they contrive to live apart from 
their Dutch neighbors. 

The government subsidizes rents 
and social projects and often pays 
for furniture for those moving to 
new homes. Only two of sixty for- 
mer MoLuccan encampments 
remain, and some Moluccans still 
resist moving out. 

Moluccas militant youths have 
been responsible for an explosion 
of terror, twice hijacking trams and 
seizing the Indonesian Consulate in ■ 
Amsterdam, a .school and provin- 
cial headquarters that involved a 


score of deaths among both 


Strong Dutch army and r . .. 
action is considered mainly re' ' 
sible for what may be a tei ~ 
series of terrorist action* V 
Whether this type of viokr r ' 
the ihcreasiiig number of fc ■' ' 
anid ethnic minorities have c L ’ ' 
traditional Dutch tolerance 
challenged is hard to say. 

Discriminatio n 

A recent study by mltar .T. ’ 

1 = — has established^ 

Surinam and r - ' * , 

workers" from Meditenr' ., 
countries are being discrimr 
against- “demonstrably.” 
workers and their families nr' 1 1 
about 240,000. They are o- 
Turks and Moroccans. • ’ 7 : f 
The Utrecht University 
led by Frank Bovenkeik and"' J 
fished in a bode called “Oak ■' 

Anders Zgn” (“Because The 

Different”),, excluded the Mol — 

minority group because era 
roused by their terrorist acts - 
past would have invalidate- • 
study. ' v .*.’ . 

2h particular, foreign wt 
and Surinamese were round- . 
discriminated against in eo-> 
meat and housing-.. - s ... . 

The country's reputation ft 
erance in the 1950s, after dv_ 
cessful assimilation of Indent 
Mr. Boverakerk claims, chary 
ter the arrival of new immig 
Both in the police force and 
trade union movement, discri 
tkm is in evidence, aid 
“Dutch policemen do not dis 
nate more than the average I 
man,” according to the study. 

The investigators asked I 
speaking Moroccans, Ton 
and Surinamese to apply fa 
and housing. Afterwards 
Dutchmen of similar age. K 
ance and education were sen 
1 was carried oof 
times in Amsterdam 
It produced evidence of Q 
atic discrimination, the in* 
tors found, and the disaimn 
was often confirmed in dura 
they had afterwards with emp 
and houseowners. 

. The study has made son 
eminent .'Officials consider tt 
they should follow the Brin 
ample by setting up a race id 
board. 


OGEM 

in the Middle 
and Far East 



OGEM comprises a lart 
. number of autonompi 
companies which are groups 
into three Division' 
Building, Engineering and Trad 
This potential, together with 
: extensive international knd 
how and experience, enaW 
OGEM to act as a single soun 
contractor for large ctf 

complicated building and d 
engineering projects include 
town planning ana landscape 
Recent examples of such proje< 
are a nation-wide eledrificcrtK 
programme in Indonesia, a fa 




Saudi Arab 1 


& OGEM 

for better living 


OGEM, Mcrthenesserfaan 321, 3021 HL Rotterdam Telex 23423 Holland 
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^ A Queen Who Knows, and Adheres to, the Rules of the Game 

. 1,1 ti* |, "• -/■ ■v.": \v.j • !. 

' 1( dUli hpiuc u A tc arm <1 » .. . •' ' w . 


, iC^nPHE HAGUE OUT) — Queen 
„ S|| s4i 3 1 Juliana of the Netherlands 
> - Vli will celebrate her 70th birthday on 

''•■III V. * si. on. . u r. 


"t'lin.^-April 30:. Althou, 
1,1 ^speculate, court 


jle may 
do not ex- 

, • il. X poet her to abdicate after a 30-year 

•'-•uUi ^ 


' '•nv' Ooe of the 10 European royal 
c^^houses^die^HoiJLK of Orange is still 


il ikj ^.‘firmly established as a constitution- 

. fclj! “ - — 


1.1 | 

‘ “'c- t J jal monarchy. Some voices in the 
Sl[ si #,, patch Socialist Party favor a 



It 

t. 

11J|||, V fteU J c 

"'^Cv 


its program. 


in this country these are some 
2,000 societies that have joined the 
Federation of. Orange Societies. 
They are currently 'preparing for 
the queen’s birthday next spring. 

Each year on this occasion, they 
organize a long march past the roy- 
al family’s rambling white, country 
house at Soestdijk. Royalists from 
all over the country then mingle 
with members of the royal family. 

Queen Juliana, who grew up as 
an Only child, is the mn3u*r of four 
married daughters, and grandmoth- 
er of ten boys and two girls be- 
tween the ages of one and 


The queen succeeded her mother, 
Queen WUhelmina, when the latter 
abdicated in 1948. Queen Juliana 
brought a new style to the Nether- 
lands* constitutional monarchy,, 
doing away with curtsies, protocol 
and pomp. 

As a queen she is “highly consci- 
entious, acutely aware of limita- 
tions a constitutional monarchy im- 
poses on a modem queen," former 
Socialist Premier Joop den Uyl 
said. “She knows the rules of the 
game and strictly adheres to these.” 
he said. ‘‘Whenever she is in doubt 
she will call in her advisers on con- 


stitutional problems," he added. 
“Her wisdom is based on a thor- 
ough knowledge of the Dutch state 
of affairs and she is extremely well ■ 
informed and a good listener — es- 
pecially when she. 'plays her role 
with the formation of a new 
government." 

Queen Juliana is also strong- 
willed. Her husband. Prince Bern- 
hard, knows this well. Once he told 
an aide, who sought, to change the 
queen’s mind on some subject: “If 
my wife says no , 1 there' £s nothing 
doing." 

She has a reputation for being a 


tirdess- 'wofker. Her husband is 
. more restless,' loving to travel The 
Dutch appear to have forgiven the 
prince his role in the Lockheed 
scandal*, when a special investiga- " 
tree fiotfftnitiee two years ago found 
that ibe .queen’s German-bora hus- 
baqdrhad accepted bribes. 

. ■ Aftplrtbis; the .prince resigned as 
insproror-geaffal of the Dutch 
armed forces rand gave up posts as 
.head of ,the World Wildlife Fund 


vn.U 


Amsterdam: A City of Diamonds and Art 


A msterdam (iht) — in 

city-center showrooms and 
out at smaller “cash and carry” 
t desks at the airport, the Amster- 
diamond industry seeks to 
the tourist that 


lir , 'one of Che precious stones need be 
.. little more complicated that pur- 

c ^^^dtaring one rtf the bouquets of 
^ .Dutch flowers on sale at the airport 
} , ls ivn&u,iaid elsewhere on the tourist routes. 
c J tti ■'The airport message is “take a di- 
u^'V^TSr'amond home to your wife." One 

carat for 


r There is no tradition in Holland of 
collecting on the grand scale. Never” 
theless, just about everyone h as 
something. 9 - 



It was at Asscheris that the 
world’s largest stone, the Cullman. 


... .■ mere . are many tourists each 

'“liiMvii [w year in Amsterdam, and this kind „ — ... .. u/ u 1 u» U mi U »i UUU Mw _. - ■ . 

uUi-n^yof across- the-cormter trade is gpod now set in the crown jewels in the by those British twins, Sotheby and , , a supply m the Nether- 
J — J — * * Tower of London, was cut and pot- Christie. Sotheby’s has come to ands ‘ 


fine arts, although much of the ac- 
tivity in the an market is directed 


his catalogue- The sale was can- 
celled- 

A painting by Jacob van Ruisda- 
el (1628-82), one of the greatest of 
the Dutch realist landscape paint- 
ers, was bought by a Swiss dealer 
for 740,000 guilders instead of the 
expected 200,000 guilders. Slightly 
higher prices have been obtained 
for other Dutch paintings from this 
epoch. 

The average pinch collector 
buys works in the 20,000 guilder 
range. Outside of paintings, there is 
a strong international demand for 
Chinese porcelain, of which there is 


Qj s ^forjh c diamond trade and Amster- 


ished. “The CuDinan was like 
Rembrandt,” said Mr. Asscher’s 
son. 


dominate the Amsterdam market, 
with its 16 sales a year, including 
two for Dutch Old Master draw- 


For those in the-business of sell- 
ing fine arts, the question of 
is primordial. One Amst 
er commented: “There 


i’s reputation as a diamond cen- 
. . %kMM ». In fact, the city has lost its Eu- 

t.ip. rr. '.T tupeun preeminence to neighboring „ . , . __ 

ini.- J* J* 'Antwerp in Belgium. Today, the firm still prefers the mgs from the 17th century, two for co ! nn ^ 1 ^ ; ,^ 1 } ierc _ “ . 00 

,,v - Louis Asscher, head of the bis- tipper end of the market, where the wmes, two special sales of high- tra “ l J 10n m Holland of ejecting 

r ‘® gest diamond house in Amsterdam, Ar*bs are bigger buyers than West- quality objects such as pain tines or ? n ,f B 1 *™ sca ^ e ~" Nevertheless, 
" - — - - - era royalty. The Arabs created the fiunitureand general sales withTfor everyone has something. 

ave exanmle. 4.000 lots ranem* in «ri«* ™ shortage of 


mIiIPCs jj[ 

:<mi 


“■^explained: “We had 12 survivors 
,.i _ . fpui of 360 at the end of the Second 
World War. You cannot replace 
’.I * . :’. 1 “that kind of skilL Fortunately, la- 
j , ' , M *«bar reqmremems are lower these 
’ ‘ w days.” The Asscher 

; r ' 1 rja L l now with a 
'« J m i 50 persons. 

The Famous 

■The walls of the Asscher board- 
! ^ (Jtoom are Kned with photos of the 


often Were friends and business 
contacts of the prince. 

,Hejgp!e£ shooting with friends in 
France 'and with royalty in Spain or 
Liechtenstein. But for any official 
visit, the: prince must coxuull with 
the Dutch premier. 

Whereas -Prince Bernhard most 
often travels alone. German-bom 
Prince 'daus, husband of the heir- 
ess to the throne. Crown Princess 
Beatrix, 40, rarely leaves her side. 
They .have traveled together to Chi- 
na, the Soviet -Union and the Mid- 
dle and; Far East as well as Africa. 
They "appear a devoted couple, and 
they have three sons, Willem Alex- 
ander, T3, Johan Friso, 11, and 
Constantyn. 10. 

Two of. Juliana's daughters wed 
commoners:- Princess Margriet 
married a Dutch lawyer, Pieter van 
Vollenhove,' and has four sons. 
Princess Christina, who married a 
Cuban-born American, Jorge Guil- 
lermo, lives in New York. He is em- 
ployed by Royal Dutch Airiines 
(KLM). They have 






Crown Princess Beatrix. 


the constitution does not define 
members of the royal house, apart 
from the queen, prince consent, the 
heiress to the throne and her hus- 
band. 

Once Crown Princess Beatrix as- 


sumes her duties as a queen, she 
will have to feel her way slowly in 
the affairs of state of this critical 
and stubborn nation. But she is 
considered quick-witted and intelli- 
gent, and sne is a good organizer. 


Queen Juliana. 

Even though she will be confront- 
ing another generation, there is eve- 
ry confidence she will adapt to con- 
temporary conditions to become a 
new and modem queen. 

— LJC. 


: a son- 


45 


boom m rough diamonds and have 
also been buying polished stones in 
what has proved to be an astute 
move. Mr. Asscher commented: 
“The year has been good the world 
oyer. The weakness of the dollar 
has been a great incentive to invest 
in diamonds" De Beers, suppliers 
to' 


example, 4,000 lots ranging in pace 
from SO guilders to 50,000 guilders. 
The turnover is some 26,000 lots a 
year, or 24 to 26 miTlimi guilders. 
The notable special sales have been 
the Hans wetzlar collection of 
Dutch and German 17th cent 


'famous who have visited the cut- 
workshops: the 
Dutch royal family, the queen of 
\ ^ .^’^England, the queen of Thailand 
K.'.ijk. qQjctj More recently, the king 
• v»*. jud 0 f Sweden made a pri- 

•\ : I- III ' 


d iamon ds." De Beers, suppliers art, which brought 12 million 
houses like Asscher, raised their ers for 100 paintings and the 
prices 30 percent But the increase collection of 300 
was passed along the line and the 
diamond 



latest diamond boom, now 18 
months old, has resulted in Asscher 
obtaining 319,500 to S20.000 for a 
one carat, blue-white, flawless 
stone in New York. The customer 
pays 30 to 40 percent more. 

Amsterdam is still a center for 


century until 1920 — of de Geus 
van den HcuveL, which fetched 18 
million guilders. 

Sotheby’s was on the point of 
selling the collection of Pieter Men- 
ten when an Israeli buyer recog- 
nized Mr. Men ten as an allegro 
Nazi collaborator upon receiving 


objects in Holland. Probably there 
is more here than anywhere else 
given the size of the country.” 

An international auction house 
specializing in Dutch pieces also 
has to work closely with agents in 
Belgium and Germany. The feeling 
is there are enough pieces of furni- 
ture as well as paintings available 
to keep collectors happy for a “long 
time," in the evaluation of one 
Dutch dealer. He added: “There is 
a huge demand for furniture, but 
because of Dutch laws, narrow 
staircases and weak floors, the 
smaller cupboards are more expen- 
sive than the larger ones." 

—AT. 


Princess Irene married Prince 
Carlo Hugo of Bourbon- Parma. 
They have four children and live in 
Madrid. Both Princess Irene and 
Princess Christina have given up 
their rights to the throne — Irene 
because Prince Hugo is Catholic, 
and the Dutch Constitution stipu- 
lates that royalty must belong to 
the Netherlands Reformed Church. 

The .Dutch Parliament is now 
considering .legislation that would 
specify- which of the many royal 
(if spring actually belong to the 
royal house and would thus be eli- 
gible to live in state-owned and 
state-financed palaces. At present 


Banque de llndochine erdeSuez 


INDOSUEZ 


Head Office :96, boulevard Haussmanrv 
75008 Paris - Tel. : 266.20.20 


at 


Central Office : 44, rue de Courcelles 
75008 Paris - Tel. : 766.52.12 


Subsidiaries in NETHERLANDS: 


AMSTERDAM 


ROTTERDAM 


Herengracht 320/324 
P. O. Box .727 - Amsterdam 


Westblaak 34 

P. O. Box 256 - Rotterdam 
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Holland is an extremely 
attractive export market And Admedia 

is Holland. 


Holland, with 

- around 14 million 
inhabitants^ high standard of living 
and a. cosmopolitan way of life, is an 

. extremely attractive export market 
You can gain access to that market 
' through Admecba, the advertising 

- sales organisation for almost all 
Dutch consumer magazines. ■ 

Magazines are a far more 
important channel of communication 
in Holland than anywhere else in the 
world. Hie extent of their audience 
is unique. And for each target group 
Admadia has a suitable magazine 
combination. 


Admediacan 
also offer a number 
of marketing services-, media infor- 
mation, market information, product- 
line data, research guidance, 
computer service, etc. 

h one word ft is always a wise 
move to havea chat with Admedia. 


Head office Admedia b.v- 
A J Emststraat 585-1082 LD Amsterdam- 
idex 16671- tel 020-54 11345 




Woxnen's weeklies / Special interest monthlies / Illustrated weeklies / 
Radio-TV magazines /Juveniles / Young magazines. 


intematio-miiller: 
addins it all up 



M The Group 
By not focusing the activities at one point but spreading 
them over a limited number of areas, we achieve great 
stability combined with less vulnerability to economic 
trends and fluctuations. This ensures the stability needed 
for continuous operation. A stability that guarantees a solid 
base for the continuity of all individual companies and of 
'the group as a whole. A reasonable growth margin is built 
into this policy, either within the operating companies or 
through acquisitions. 

tm The Organisation 

The keynote of the Iniematio-Muller group is a clear-cut 
organisational structure based on the parallel development 
Of more than 100 operating companies, which are grouped 
intti four areas of activity. The Group’s work is decen- 
tralised in the sense that each operating company has a 
high degree of autonomy within its area of operations. 

This means: closer business contacts, shorter lines .of com- 
munication, quicker, more personal service and optimum 
opportunity for each employee. Yei the Group's work is 
centralised in the sense that the operating companies can 
make use of the facilities of associated companies and other 
organisations of the group and. through the services of the 
stan at Head Office, have access to all the specialised infor- 
mation, experience and know-how existing within the group. 


Zm The Branches of Activity 

The Intemalio-Mulier group consists of 4 main divisions, 
each with its own sphere of activity: trading, transport, 
contracting and manufacturing. These activities are dis- 
tributed throughout the Netherlands. Great Britain. West 
Germany. France. Belgium, Switzerland. Portugal, the 
United States, Netherlands Antilles, Brazil. South Africa. 
Australia and New Zealand. 

For our booklet "Some Facts” write to: 


intematio-muller nv 

P.O.Box 567. 3000 AN Rotterdam, Netherlands. 
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The Wesselius Team 
of Amsterdam. 

Six specialized consultants, 
one united approach. 


You are looking for a team of 
investment experts who each 
specialize in their own field Local 
bonds, international bonds. Shares 
in both the Dutch and international 
markets. Fundamental analysis. 


mental thinking and advising, but 
always putting the client's interest 
first Operating from Amsterdam, 
Holland s financial centre. 


The Wesselius Team consists 
of six experts, each with a "fund" 
of experience. Young, keen and 
objective. Accustomed to funda- 


In Holland we say practice is 
the best meeting place, so get to 
know the Wesselius Team by using 
them and have six trustworthy 
personal advisors to stand united 
behind you. 



"six experts - one approach" 


H. Wesselius en Co. 8-V„ Stockbrokers since 1911. 

Singel 540, 1 01 7 AZ AMSTERDAM TeL: 020 - 26 75 75. Telex: 12469. 



Music and Dance Not Burdened by the Past 






By David Stevens 

A msterdam (iht) — in 
both music and dance, the 
Dutch have the advantage of not 
bang lumbered by a weighty histo- 
ry. As a result, this intensely musi- 
cal nation remains astonishingly 
open to the present and future and 
to outside influence, while in dance 
it has cpme from nowhere to pro- 
duce three companies of worldwide 
reputation since the war. 

The dance history of the Nether- 
lands is almost nonexistent. In 
1936, the German dancer and cho- 
reographer Yvonne Georgi formed 
what is considered this country's 
Gm important dance group, which 
even toured the United States just 
before the outbreak of World War 
IL But it was sot until after the war 
that these beginnings bore fruit 
The nation's largest company, 
the Dutch National Ballet, was 
formed in 1961 from the fusion of 
the Amsterdam Ballet and the 
Netherlands Ballet, the latter hav- 
ing been founded in 19S8 by Sonia 
Gaskell, who was the first artistic 
director of the new company. To- 
day it is 'led by a triumvirate of 
Dutch choreographers — Rudi van 
Dantzig. Hans van Manen and 
Toer van Schaylc. 

The National Ballet, which has a 
company of more than 80 dancers, 
is a classically based troupe with a 
strong modem repertory. It main- 
tains a well-kept museum" of ro- 
mantic classics along with ballets 
drawn from the DiaghDev era. to 
which new works are continually 
being added, mainly by its three 
directors. It also has frequently at- 
tracted guest stars such as Rudolf 
Nureyev, with whom the National 
Ballet made its New York debut 
last April. In addition to its own 
performances, the company sup- 
plies dancers for the Netherlands 
Opera. It is based in Amsterdam 
and subsidized by this city and the 
state. 

Modern Dance 


Who’s got the answers to the 
6 most commonly-asked questions 
about trading with the Netherlands? 


Amro Bank 


What are the advantages of starting 
a business in the Netherlands? 

Excellent communications, 
Including the largest port in the 
world at Rotterdam; stable and well 
organised labour relations; a long 
business tradition; excellent living 
conditions. Some of the world’s 
largest companies — Philips, 
Unilever, Royal Dutch Shell— 
are there. 


of course 


store goods brought into the 
country Indefinitely In bonded 
warehouses without payment of • 
duties or VAT (Value Added Tax). 


Does the Dutch Government 
encourage new business ventures? 

Yes, it does. Forelgn-owned 
companies are treated in exactly 
the same way as Dutch companies, 
and, in some Instances, even have 
favourable tax treatment 


What import duties wili I have to pay? 

Import duties were abolished for 
EEC members on 1 st July, 1977. . 
Associate members, and some 
other countries, have preferential 
trade agreements. VAT (Value 
Added Tax) is levied on most Imports. 


What are labour relations like? 

In the last few decades, there 
have been very few labour 
disturbances and strikes, largely 
due to the fact that employees 
and employers have good means 
of communication which they 
exercise to reach satisfactory 
wage and conditions agreements. 


Are the Customs tricky?’ 

"Typical of the flexible Dutch 
customs system is that you can 


What do the Dutch need most? 

Predominantly raw materials, 
since the country has a shortage; 
finished products too, in order to 
support the national chemical, 
metallurgical, petroleum and 
electrical industries. 


Amro Bank is a leading Dutch 
bank, with over 800 branches 
throughout the country. Amro has a 
network of correspondent banks 
stretching round the world, and is a 
member of European Banks 
International (EB1C). If you want to 
know more about doing business in 
or with the Netherlands or for 
details of our commercial banking, 
trade finance and business 
promotion services in Europe and 
Internationally — please contact us 
at either of the addresses below. 


amrobank^i 


amsterdam-rotterdam bank nv 


Head Offices; 596 Herengraeftt, Amstentem. Telex 1 1006 
1 19 Cocrtsingel, Rotterdam. Telex 2221 1 
Branches, subskftartes or representative offices in Antwerp, Cuagao, 
Dubai, Jakarta, London, Tokyo andaffiJiaies in 21 countries 




Rudolf Nureyev dances with Mea Venema in "About a Dark House-” 


dance. Its repertory was largely 
by van 


The Netherlands Dance Theater 
was founded in 1959 by Benjamin 
Harkarvy, the U-S.-bom choreogra- 
pher, who left the Netherlands Bal- 
let with a group of dancers (includ- 
ing Van Dantzig) to start a troupe 
oriented more toward modem 


shaped during the 1960s 
Manen (who joined the National 
Ballet in 2973), and its roster of 
works includes choreographies of 
John Butler. Glen Tetley. Anna 
Sokolow. Charles Czamy, Louis 
Falco and Jiri Kyiian, who has 
been co-director since 1975. This 
croupe of aboat 30 dancers is based 
in "Hie Hague, which subsidizes it 
alongwith the state. 

The Scapino Ballet was founded 
in 1945 with the principal aim of 
performing for children. It is still 


going strong, touring extensively 
t the 


throughout the world with a reper- 
tory of works largely created for it 


These three companies have uot 
only implanted dance firmly in 
what had seemed to be arid soil, 
but have made the Dutch export- 
ers, with the works of their best 
choreographers, welcomed by some 
of the world’s leading companies. 


Although few Dutch composers 
weigh heavily in musical history, 
the Netherlands has a rich tradition 
of music La the home — amply re- 
corded by Rembrandt and other 
Dutch painters — that is reflected 
today in an abundance of outstand- 
ing musical ensembles and per- 
formers. 


Concert Hall 


the Residence Orchestra of The 
Hague are also well known outside 
the country, as is the Netherlands 
Chamber Orchestra. But the coun- 
try has 11 professional symphony 
orchestras, uot counting various 
Netherlands Radio ensembles, and 
by one count something tike 110 
amateur orchestras. 

The Netherlands Opera, reorgan- 
ized several seasons agp, is a na- 
tional company in the sense that 
sacb production is performed in 
rides throughout the country and 
the company, instead of having its 
own orchestra, calls on the services 
of a different Dutch orchestra for 
each production. But the repertory 
is eclectic, ranging from Montever- 
di to newly commissioned works, 
and casts tend to be a mixture of 
Dutch and foreign singers. _ 

The Dutch have no language ax 
to grind, so performances generally 
are is the original language, and a 
touple of new works by Dutch 
composers in recent seasons have 
even had English librettos — Hans 
Kox’s “The Picture of Dorian 
Gray" and Peter Schaat’s “Houdi- 
ni” — while “Of Mice and Men" by 
the American composer Carlisle 
Floyd, first seen here in 19^6, has 
been revived this season. 

The Netherlands, and Amster- 
dam in particular, has been one of 


the headquarters for the recent 
worldwide boom in “early” music. 
Here, tire historical connection is 
strong, for the Netherlands was in 
the mainstream of European music 
In the 15th to 17th centuries, and 
some of the period instruments 
now much in demand again never 
completely fell out of use here. 

In 1974, a Monteverdi week in 
Amsterdam given by Dutch and 
foreign specialists drew packed 
houses for all performances, and 
the city probably has a larger pool 
erf specialists in Renaissance and 
Baroque music than any compara- 
ble musical carter — such as the 
recorder virtuoso Frans Bmggen, 
or the ' haipsichordist-conducior- 
musicologjsts Gustav Leonbardl 
and Alan Curtis. 


A Dutch Specialty 


Organs are a Dutch specialty, 
dating perhaps from the composer 
and organist Jan Swedinck (1562- 
1621), _who performed in Amster- 
dam’s Old Church (Oudekerk) and 
was a .famous teacher. Period 
instruments, splendidly restored, 
can be heard in many churches, in 
Haarlem, ADcmaar, Zwolle and 
elsewhere. There are annual com- 
petitions for organ (in Haarlem) 
and carriDon (in Hflversum), and 
even the nonmusical tourist partici- 


pates in Dutch musical life through ’ , 
the ubiquitous street barrel organs. - 1 . 

Contemporary music is far fro m _ 
ignored. There is a large, prolific ~~ 
and independent-minded body of t> . 
young composers whose activities V 
received generous support from or-. — 
ganizatioos tike ‘ the Gaudeamts - , 
and Donemus Foundations. 

The Holland Festival, started in ' 
1947 and miring place every June, ' 
regularly has one of the richest pro- • 
grams of all the European music -*- v - 
and arts festivals. Typically, ft 
also one erf the festivals most open ^ .. . 
to the public, not only because of , 
modest prices (the top price in lW9 
will be about 25 guilders) _an£* ; 
number of free events, but because • 
performances are spread throng- : 
out the country and its programs ; 
range from serious to pop and 
bring performers from throughout ‘ ' 
the world. In 1976, for instance, the j 
U.S. Bicentennial was the festival** 
theme. 

The festival’s 197 9 prognap" ? 
promises a new ballet jointly chore- , _ • . 
ographed by the directing triamv^ ' ; 
rate of the Dutch National BaBd, 
and a new aU-Janacek dance pro •_ 
gam by the Netherlands Dan* , 
Theater, while the Concertgebou* : ■ , 

Orchestra has a roster of conduc- 
tors that ranges from Carlo Maris ; , 
Giulini to Danny Kaye. ••• ; . 


The best-known ensemble, and 
one of the world's leading sympho- 
ny orchestras, is Amsterdam’s Con- 
cert gebouw Orchestra, named for 
the hall (Concertgebouw means 
concert hall) that has been its home 
since 1888 and .whose acoustical 
properties are rightly famous. The 
orchestra has been led through its 
90 years basically by only four 
chief conductors — Willem Kes, 
Willem Men gel berg (an early and 
ardent champion of Mahler). 
Eduard van Beinum and the incum- 
bent. Bernard Haitink, who last 
season took the orchestra on its lat- 
est U.S. tour with a complete Bee- 


Youth: 1960s Are Out of Date 


r pHE HAGUE (IHT) — . A quiet 
1 revolution has taken place 


thoven symphony cycle. 

The Rotterdam Philharmonic, 


since the 1960s. when Dutch youth 
composed a turbulent and issue- 
oriented movement. There is less 
“wanting to have a say" in events, 
far the young people of this nation 
have replaced idealism with materi- 
alism. 

Now there is a “consumer 
youth,” according to Jan Meyer of 
the Ministry for Culture, Recre- 
ation and Social Matters (CRM). 
“They’re spending their money on 


in order to spend iL~ In fact, 7- 
shirts are being discarded by both 
the walking and tire middle classes. 

- Jazz is also fading out, and the 
“total sound” of hi-fi is in. 
“Grease” and “Saturday Night 
Fever” are drawing full houses of 
mainly youngsters. “The movies 
appeal to them.” Mr. Meijer says. 


which has a splendid modern home 
in De Doelen (opened in 19661, and 


clothes, instead^ ofjeans. There is a 


reversion to frilly clothes and, after 
school, they want to make money 


There are lots of 
Commodity Brokers 
but there’s only 
one Merrill Lynch 



The Benelux & Scandinavian 
Regional Commodity Office of 


Merrill Lynch N.V. 


30 Korte Hoogstraat, 3011 GL Rotterdam, 
TeL 010-144344, tx. 26466 MLRD NL 


Located in the heart of the 
biggest harbour of the world. 


_ . __ other hand, according to 
Mr. Meijer, there is a growing inter- 
est in religious youth movements. 
Youth for Christ has more than 
100.000 members, and at feast an-, 
other 100,000 show interest. 
Throughout the Netherlands there 
are Youth for Christ coffee shops. 

The evangelist radio and televi- 
sion. one of the pillars of the Dutch 
broadcasting system, draws some 


one-fifth too old. The smaller labor < 
force also determines youth’s job J 
prospects, ; 

“In fact,” Mr. Meijer sayj * r , 
“many wonder why they study,. .? 
only to face a jobless future.” i- : 
number of people who have cot* . > " 
pleted their studies find it hard ® ; \ 
get a job add some are without . - 
work for years. : ? . 

Under a government assistance 
program, jobless young peopf • f ' 
receive 800 guilders gross sslaj', a ' 
monthly. After taxes and health &■ 3 " 
sunmee are deducted, they are kfl ^ • 
with 600 guilders a month, wh5S ; , 
makes for a so-called nrinimms, . 


wage. 

Crime 


20,000 youngsters to its national 
ags. “Fortunately, we have 


gatherings. 


no barbarian sects here, as yet,' 

i: “I be- 


Mr. Meijer says. He adds: . 

lieve youth is less escapist, and we 
have passed the dimax of the drag 


ass youngsters «* '■: 

- — S-t- o 


Soft drugs have been legalized 
under recent Dutch legislation, but 
still there are an estimated 8,000 
bard-drag users ( some 50 percent 
of them Surinamese). 

A growing interest in higher edu- 
cation — both academic and voca- 
tional — has also been registered. 

Unemployment . 


A major- problem in the Nether- 
lands is the growing number of 
unemployed among the young. Ac- 
cording to recent figures, of 
200,000 registered unemployed, - 
nearly 90,000 are young people. 
There are also many “hidden” 
unemployed, such as married wom- 
eo who would like to work but can- 


notgei a job! 

This 


country has seen a decreas- 
ing labor force: About one- third 
are too young to woik, and about 


among youngsters b» /• 
risen by 5.8 percent since 1976-3$, f • . 
Indeed. Mr. Meijer confirms thBf. : 
is a rise in crime, soccer vandal**; . 
and gat 
Midc 

proud to dispense with 
and they live as unmarried i 
But marriage is' still popular aw: r 
the working class because it is o 
sidered a status symbol Cg 
The number of one-parent Jfeng 3 
lies is growing and will be one j 
the topics of the Year of the 1 
discussions in 1979thai will be 1 
by Crown Princess Beatrix 
ex problem concerns second- g 
ation members of minorities, 
studies have begun cm how to < 
with them. 

The armed forces also reflect -tjE . - 
changes in life-style for Do®", 

tired privates are** ■ , 
t required to salute 
riors ana can go out in ; ■ 
clothes at night ■ 'y ’ '■ 

However, as one Dutch 8°*®$ < . 
says, “It is internationally fW**K ■ ; 
that Dutch soldiers are aintx#®: * ’ 
best disciplined and have a iPPw • * 
sense of duty” 
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Euromarket 


Eurodollar Bond Prices Advance 
Despite Predictions of Downturn 

By William Ellington 


New York Stoek Market 


Commodities 


LONDON, Dec, 10 (AP-DJ) — 
Although many market forecasters 
have been predicting a turndown. 
Eurodollar bond prices advanced 
last week for the fourth week is a 
row- 

It is now clear that the absence 
of new issues has become the domi- 
nant factor in establishing price 
levels. Investors, who are still 
locked in with some sizeable losses, 
have refrained from selling. And 
they may well intend to hang on in 
die hope of further appreciation of 
Ihe dollar, market participants say. 

In recent weeks, institutions have 
been buying bonds to avoid being 
caught with too much cash when 
shon-tenn interest rates turn down. 
Dealers, who have been assuming 
that short-term interest rates will 
rise farther, have trimmed their in- 
ventories of bonds to the bone 
while establishing short .positions 
an which they, are now probably 
Qursing losses. 

Indeed, for the first time in many 
weeks, high-coupon, intermediate 
quality bonds selling at discounts 
were bid sharply higher. The expla- 
nation for this, according to market 
sources, is that dealers are now 
rying to accumulate large-enough 
nven tones to meet what they fear 
night be a buying wave in the first 
quarter of next year, when the esti- 
nated cash flow from interest and 
imordzation payments should ea- 
sed S3 billion. 

Conversations with members of 
everal of the leading issuing hous- 
& indicate that few corporations 
nd not many government agencies 
re wining to float issues at what 
ppears to be the top part of the 
iterest-ratecyde. 

Moreover, commercial bankers 

nkj/re stzD keen to lend to corpora- 
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pons and governments on a float- 
ing-rate baas. Hence potential Eu- 
rodollar bond issuers have the op- 
portunity to finance themselves 
with medium-term, floating-rate 
bank loans and refinance at fixed 
rates after interest levels have faU- 
en. 

As things stand now, it looks as 
if the primary market is capable of 
leading secondary market prices up 
and yields lower. At least, this is 
what appeared to happen with a 
$50 million. 15-year issue of Norsk 
Hydro A-S bonds last week. 

The bonds were offered at 99, 
bearing 9.25 percent annually to 
yield 9.38 percent at maturity and 
by Friday were trading at 98 m the 
aftermarket. 

4 Banks Turned Down 

Earlier, many market partici- 
pants had predicted that such an is- 
sue couldn't be completed success- 
fully unless the coupon were fixed 
at 9.5 percent. Indeed, four promi- 
nent banks turned down manage- 
ment positions because of disagree- 
ment with the terms. 

However, when it became known 
that the issue would be successful 
with a 9.25-percent coupon, Euro- 
bond dealers generally lifted the 
level of their prices so that second- 
ary market yields were adjusted 
downward in line with the terms of 
the Norsk Hydro offering. 

The Norsk Hydro issue brought 
the number of publically offered, 
fixed-rate Eurodollar issues in the 
second half of this year to six for a 
combined total of $355 millio n. In 
contrast, there were 34 such 
straight dollar issues in the first 
half for an aggregate amount of 
$222 billion. This shows that bor- 
rowers have been able to avoid 


By Vananig G. Vartan 

NEW YORK, Dec. 10 (NYT) — For the sectmd week in a row, move- 
ments in the stock market generated morc~hea( than light. Prices fluctuat- 
ed in a narrow range and the Dow Jones industrial average illustrated the 
lack of investor conviction. 

The Dow finished at 81 1.85. This meant a net-gain of only 0.35 for the 
week. For the latest two-week period, the Dow's total advance came to 
less than 2 points. -’ 

Meanwhile, bond prices moved downward and yields concurrently went 
higher. The Treasury sold one-year bills .at an average discount rate of 
9.32 percent, or the highest rate for these short-term instruments since 
August, 1974. The equivalent rate for a coupon-bearing security was a 
lofty 10.17 percent. 

Investors kepi worrying about problems ranging from civil unrest in 
Iran to high interest rates and troublesome inflation rates on the home 
front. 

Soothing words were hard to find on Wall Street. Fairly typical was this 
appraisal Friday by Alan Loner, the money market economist for Bank- 
ers Trust; 

“Fundamental forces in iht economy continue to signal higher interest 
rates at some point. There is no sign of any, heap-term easing of inflation- 
ary pressures in the economy and the track fecord of government pro- 
grams aimed at squelching inflation is poot” - *■ ' 

Reduced Trading Pace 

As if that were not enough on (he wony front, stockbrokers sighed over 
the dwindling pace of trading on the New- York Stock Exchange. Turn- 
over of 110.1 million shares Compared with ihef previous -week's 110.4 
million. .’•••’ • \ 1 • 

So what are analysts saying about the outlook for stocks? . 

During, the course of this year, A. G. Becker Inc. has taken a relatively 
bearish view of stock market prospects, contrasted with some other bro- 
kerage firms that have cranked out buy recommendations with the alacri- 
ty of fast-food restaurants producing hamburgers. As a result, Becker 
(Continued on Page 9, GoL Z) ” 


Fears of Oil-Price Rise Sends Gold Higher 


By Sue ShelJenbarger 

CHICAGO, Dec. 10 (AP-DJ) — 
Gold futures rose last week on 
news of continuing inflation and 
fears of a hefty oil price hike that 
could send a healthier U.S. dollar 
tumbling on world money markets. 

In agriculture commodity trad- 
ing. soybeans were the star of oth- 
erwise directionless futures mar- 
kets, rising in price on heavy do- 
mestic usage and rumors of Soviet 
buying. 

In metals trading, gold and plati- 
num gained on negative economic 
news for the first time in several 
weeks. As the dollar turned in a 
mixed performance, portly on un- 
certainty about the effects of a Eu- 
ropean currency stabilization plan* 
to be launched Jan. 1. the Novem- 
ber wholesale price index was 
released, showing an 0.8- per cent 
increase. Also, unrest in Iran 
seemed to threaten oil supplies, 
possibly portending a Larger- than - 
expected oil price rise later this 
month. 

“Were closing at the week's best 
levels, primarily because of the un- 
rest in Iran,** an analyst said. “The 
long-term effect on die dollar could 
be inflationary. If we get an oil 


lie auction Wednesday- of 470*000 
ounces by the International Mone- 
tary Fund. 

Silver prices were slightly lower 
for the week. Speculative' selling 
helped depress the market. 

Also on the Board of Trade, 
strong demand for soybeans, a key 
livestock feed required in greater 
abundance during energy-consum- 
ing weather, plus market rumors 
that the Soviet Union has benight 


more soybeans, pushed futures 6 to 
7*-= cents a bushel higher. 

As livestock ate more feed to 
keep worm in the week's winter 
storms, demand for soybean meal 
rose until higher rash prices 
Wednesday ana Thursday induced 
fanners to sell more soybeans from 
storage. 

Com prices were slightly lower 
as many traders anticipated heavy 
deliveries against the maturing De- 


fixed-rate financing in dollars at, 
high interest rates. And at least 
some observers believe that, bor- 
rowers win continue to avoid the 
market as long as there is a reason- 
able prospect of interest rates turn- 
ing down next year. 

However, a further test of 
whether the new issue market can 
continue to favorably influence the 
secondary market will come with 
an issue of the European Coal and 
Steel Community. 

Managed by S.G. Warburg and 
Co., the $50 million, 20-year issue 
is unusually structured to take into 


account, the* high level of short-term 
interest rates and the probability 
that interest' rates win fall later on. 

For the first five years, (he 
coupon rale will be set at 9.75 per- 
cent. Thereafter, for the remaining 
15 years, the coupon rate will be 9.0 
percent. . - 

Amortization arrangements have 
been jet-Mrifaat in the final 15 years 
the issue receive regular sup- 
port in the' aftermarket from sink- 
ing-fund redemptions. However, in 
Che first five years, there is no sink- 
ing fundUA spokesman for War- 
. (Coutibiied on Page 9, CoL 1) 


LONDON. Dec. 10 (API — The 
British chancellor or the exchequer. 
Denis Healey, last night blamed 
West Germany and France for the 
“insuperable** obstacles that have 
so 'far kept Britain. Italy and Ire- 
land from joining the * European 
Monetary System (EMS). 

Mr. Healey and other leading 
Common Market ministers and of- 
ficials negotiated for months to try 
to agree on the scheme to stabilize 
the currencies of the nine member 

_ _ ^ nations. The project, hailed- earlier 

price increase of more than 10 per- us the most important European 
cent because of (diminished oil pro- enterprise in more than 20 years, 
duction by) Iran, the [gold] market fell into disarray this week with the 
is really going to take oft." British. Italian and Irish decisions 

not to join, at least for now. 

?The whole thing was supposed 
to be based on help from the more 


Healey Blames France, 
Bonn for EMS Disarray 

agreed in July on the principles for 
the system, but, he said: “It became 


Gold Tops S2Q0 

Gold on New York's commodity 
exchange finished the week $7.70 prosperous to the 'less prosperous 
on ounce higher for December, countries,** Mr. Healey said in a 
topping the $200 mark Tor the first BBC radio interview." “As time 
time in two weeks, to close at passed, it became apparent that the 
$20430. Platinum futures on the better off countries were not pre- 
New York Mercantile Exchange' pared to transfer resources to the 
were 514.40 an ounce higher for less prosperous countries on a scale 


January. 

The December futures contract 
finished well above midweek cash 
gold prices, which averaged 5196.06 
an ounce at a well -subscribed mib- 


encourage them ■ to 
risks of joining the 


which, woi 
take .the 
system.** 

. Mr Healey recalled that' (be 
Common Market finance ministers 


apparent in September that there 
was no chance of the Germans 
agreeing to some of the central ele- 
ment which the rest of us were 
going for.’* 

Without naming President 
Valery Giscard d'Esiaing of France 
and Chancellor Helmut Schmidt of 
West Germany, who originally pro- 
posed the EMS. Mr. Healev said: 

“The trouble was that 1 do not 
think those who launched the idea 
had taken account of the political 

f iroblems domestically they would 
ace if they were to make the thing 
work . . . The political will to do 
something new and exciting for Eu- 
rope come up against political ob- 
stacles in domestic policy, particu- 
larly in Germany and France. And 
in the end these obstacles proved to 
be insuperable.** 

Mr. Healey emphasized that 
Britain has not made a once-and- 
for-all decision not to join the 
EMS. and he denied as “bunk” a 
suggestion that the British govern- 
ment was keeping aloof from the 
EMS in fear that it might impose 
disciplines that would be politically 
unacceptable in Britain. 


cemher futures contract before 
Great Lakes shipping closes Dec. 
IS for the winter. 

Wheat prices were mixed os 
some commercial traders bought 
distant wheat contracts and sold 
nearby months. Trade talk that 
spring wheat was being shipped 
into Chicago, easing a tight supply 
situation there, also depressed near- 
by prices. 

On the Chicago Macon tile 
Exchange, trading in live cattle and 
hog futures was erratic, as prices 
were mixed for most of the week 
and finished slightlv lower for the 
December delivery. ’ 

Hog futures tended to follow 
trends in cattle. Also, some traders 
said that they e~pect hog produc- 
tion during the early part of nett 
year to increase by as little as 2 to 4 
percent. 

On the New York Cotton 
Exchange, cotton futures for the 
week were 1.56 cents a pound high- 
er Tor the March delivery as traders 
awaited an Agriculture Department 
crop report. Analysts said that 
traders expected a' smaller 1978 
crop estimate than the last report 
because of damaging weather in 
Texas and California. 

On the New- York Coffee and 
Sugar exchanges, nearby sugar fu- 
tures were slightly higher for the 
week after reaching new six-week 
lows early in the week. Analysts 
said rumors that China may* be 
seeking sugar on world markets 
sparked commission house buying. 

On the Cornex, copper futures 
rose 0.35 cents a pound for the De- 
cember delivery. 

In other markets, coffee futures 
fell on continued lower export pric- 
ing by Central American produc- 
ers. Cocoa futures dropped almost 
4 cents a pound for December on 
indications that West African and 
Brazilian cocoa crops may be more 
abundant than feared. 
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64 174* 17% 174*+ Vft 

34 19 lBVft 181ft— Vft 

104 7% 7 1 * 7V6— 1ft 

2575331-32 34*3 31-32+7-32 
10 24V* 24 24V.+ Vft 

342 23Vft 23 23 + V* 


58 

16% 

15% 

16%+ 4ft 

Bohemia AOb 

168 

23% 

23 

23Vft+ % 

178 

44ft 

4% 

4Vb— V6 

BokmR* 

116 

19% 

16 

19%+3 

ioa 

29 V* 

29V* 

29V* + % 

Bonanza 

WB 

bV* 

5Vb 

SVft + Vft 

974 

4% 

34ft 

4 + 4ft 

BoatheF 

164 

22 

20% 

21 +1% 

X6B 

13V* 

13V* 

13V* 

Bro tarn .10e 

S3 

6% 

6% 

64ft— Vft 

61 

34ft 

34ft 

34b 

Brand Ins 

39 

7% 

1% 

1% 


81ft 

12 


233 5% 

365 26 
63 16% U 
1069 514* 49 


54ft- V* 
•254* +14* 
U — v. 
5146+3 


978 144b 131ft 1344—14* 
40 15 VOft MVft— V* 
.320 13Vft UVft 13Vft+l% 
1939 13«ft lOVft 1246+2% 


*52 1% 1 


14ft+5-16 


w taCp M 

‘ 158 

7% 

.'' r eeo 

427 13-16 

, ^ BdloLa 

42 

24ft 

IdMtl 

219 

74b 

cftleEn A6r 

19 

51* 

fUWay 

173 

24b 

BoPet 

277 

84k 

■ * BonIE 

136 

4 

.'<• 2Bk J6b 

118 

14V* 

.* <WGs.7A 

86 

16% 

• ..KeiaAOa 

298 

23 

. ^ -'idHst M 

239 

9% 

, IMOd .10 

56 

44ft 

GsLtlA4 

204 

15% 

ntAmJMtj 

117 

64b 

, ? nteco JA 

97 

13A 

' . P«teiA0a 

*405 30 

anStt J5e 

67 

13% 

idOcn 

209 

64ft 

. VMdLb 

109 

4 


1238 194* 184* 1946+1 
S66 35%. 33 Vft 3S4*+2>ft 
1889 1646 13 1646+3 

409 24ft 24ft 24ft 
3T7 2116 191ft 2116+3 
*57 2646 26 .26 —lift 

40 2146 30V* Z146+U* 

53 74ft 74* 74ft— Vft 

54 T3V6 13V* t3V6 

284 14ft 1% 1 Vft 

3 37 37 37 

199 24ft 2 5-16 2 5-16 
147 11% 11% 114* 

134 6% 64ft SVS+ Vft 

1142 164* 16% 1646+ Vk 
615 15 14 . 14V* + Vft 

163 61ft 6 6 

X831 4 3-164 3-324 3-16+7-32 
307 20% 19% 20%+ 1% 
2671 25% 25% 2546+ % 
7% 74*+ Vft 


2V* 

7 

5 . 
2 % 


2%+ Vft 
■ 74*+- 4k 
51* + -4* 
2% 

8 -% 


34b 34* 


22. - 

8% 

4Vft 


14 -1ft 
16%+ 1ft 
22%+ V* 
946+ Hi 
4%+ % 


5% 64ft+ 46 


29 


10+46 


Mrorao 

00240 

Dv 

.vWSr.lZe 
fnJCpj 
•■herSr J4 
fterfetaOn 
Jdwt-yJO 
HhcPoplJOO 
fTcahtaijob 
cshNJ 12Q 
WHEU4 
BldE.97 


6% 

3% 


101 25 

38 24 


<%— % 
34*-% 
231ft - 2446+1% 
23lft 24+4* 


116 321* 30% 3246+2% 


109 

95 

89 

25 


3% 

7% 

7% 

54ft 


3% 

7% 

7% 

5% 


3%— % 
7%+ % 
7% 

5%+ % 


TR' 


, ‘MDb 
’■ nRtase 
fi«ujo 
Tiscuob 

Mown 'Ll? 
.15", niaG 52 
,iy rbrOrso 

J 


_ 38% 38%- 38% 

329 24V* 234ft 23%+ V* 
214* 211* 214* 

160 3» » 20+1* 

44 21 21 21 

29 MVft 14% W%— % 
65 12% 124V- 44 

201 74* 7 7 + Vft 

18 -22% 22% 22% 

343 11% 104* 104ft— 4fc 
149 14V6 14 14%+ % 

-W 19 18% 19 + % 

. 3 244k 2446 24%— V* 
47 131ft 1246 13%+ % 
251 16 15% 16 + 4ft 


BrossCft-40 
Brcnco 1-20 
BrlstPd 
BroadFn A* 
BmckEx 
BrofcMUl J29e 
BraoksF J2 
BrookS 120 
Braugtvm* 

BrwTam 

Brunos M 

Buckbeft.Ue 

BdceySLJW 

Buckeye 

BMInv 

Burmgtn 

Buttnk 

BumupS.14e 

Burris I nd 

BurtH 

BMA 1 

BullerMfl.10 
CBTCP2 
CFSCnt JO 
CFTCp ■ 
CoesHJun 
CafefersSO 
CalFtBk 1 
CalMicr 

CalWtSvlBO 
Cal ten Pet 
CalnvFd.20 
CambMVe 
Cammlr S2 
Campnlll ' 
CandoWn 
CannMill la 
Canon .7Be 
CaeEnov 
CapSwC 
Cctrboln .40 
CardPoc 
Cascade SO 
Cast lain 
CodorPt 1-100 
CetlnaFn M 

Omeor 
CenBcP 175b. 
CriBsnsoao 
CenBkSyaOb 
CnierBk la 
CenNtBah M 
CwiNRel.10 
CnPenNMJ8 
CnVTPS 1^44 
Centran2 
CentyBk.44 
C*ntv2l . 
CtwmMf J4 
ChmpPrt .16 
ChmpPd .90 
CharRlvOS 
OirrnSh .10 
Chart Ho JOb 
. diattiMI Site 
Chattm M 
Chm-NucOSr 
ChiunediaO 
CftmLoo 120 

OunetrM 

Cherry El X4e 

ChiNvuTr 

ChUdWld 

ChlltnCa lb 

OHJbbZZO 

OirDwtlJO 

CWvss 

.ClnnRniao 

ClrelncUOa 

CtzSoCDtJMb 

CllzSoGa 

CIUFSLJ2 

CltzPMlJO 

CltzUtAs 

CHzlltB204 

OyNICpJ* 

CtvtrBcpJO 

CkvkJLlQ 

Cltvtrt220 

OevtRt 

CIowCpXO 

CobbNud 

CabeLab 
CocaCol Jfi . 


PVft 

3V»+ % 
94ft+ 4ft 


1% 


2% 

3% 

1%+ % 
446+ V* 
144 

1 + % 


8%+ Vft 

144* 16V* +14* 
2* 34 +8 

224*+ % 
15V. + Vft 


155 
270 39 
19 4V* 
11 6 % 
94 15V* 


44 104ft 10% 10V. 

49 2746 27% Z7% 

25 6 8 8 

180 9% 89ft 

320 3% 24* 

528 94ft 9% 

395 16% 16% 169ft— % 
6 27 26% 27 

89 Y4h Vft 

460 164ft 15% 15%— lift 
91 99ft 94k 944+ 4ft 

331 5 446 5 

323 17 13% 17 +146 

95 13% 13% 13% 

338 2% 2 1-16 

38 39. 3% 

1245 1% 14ft 

2156 44* 44ft 

53 14* 14* 

860 1 15-16 

174 241* 73»k 23% 

75 2946 2946 294* 

77 25% 25 25%+ 46 

839 8% 7% 

758 17 
997 34 
68 2246 22 
x20 15% 15 
125 20% WVft 19% — 1 
Si 29% 29% 39% 

269 54ft 54ft 54ft- % 

15 11% 10% 1?%+1 
44ft -4H+ % 
38% 39 + % 
4% 4% 

. 6% AM 
149ft 149ft— % 
37 5844 57 57 + % 

120 2% 24* 24ft— % 

24 9 8% 9 + % 

56 17 16 17+46 

405 37% 37% 37%+ Vft 
41 31 29 31 +3 

36 3% 3% 3% 

AS 31 31 31 — % 

286 11% 11 11 — Vft 

155 3% 34ft 34ft 

89 27% 26% 27% +1% 
307 12% 12 12%+ % 

91 10% 10% 10% 

37 104ft UHft W44+ Vft 

179 3% 34ft 34ft— % 

*9 20% am 20% 

141 12% 11% ll%— % 
58 M% 149ft 14% 

105 244ft 24% 244ft+ % 
264 7% 69ft 67ft— 4ft 

333 14% 14% MVft— lift 
89 20% 18% 20% +2 
155 44k 4% 446+ % 

28 15 14% 15 + Vfi 

2 234* 234* 234* 

723 KM 94k 10%+ 9ft 

485 1746 16% 174fe+1 

35 12% 12% 12%— Vft 
85 84ft 8% 8'ft+ 4b 

394 M46 74 14 

54 33 32 32 

60 27% 26% 26% — 4* 
152 5* 5 5 

405 9% 9 9 — % 

486 17% 15% 17%+*% 
172 3 28ft 3+16 

32 53 50 50 —4 

1268 34 % 3344 34%+ 4ft 
23 . 29% 29% 29% 

205 44* 44ft 44k+ Vr 

49 25% 344ft 25%+ 0ft 
45 134ft 134ft 13%+ % 
11 1746 164* 77V.+ 46 
1275 5V* 51ft SVft— % 
1746 18 + % 
2246 23 + Vft 
3746 3746+ % 
32 31V* 31 31 — % 

73 16V* 154k 1546- % 
1246 124ft— V* 
27% 28 + % 
33 34 +1 

4 4 —4ft 

8% B%+ % 

6 6 
27% 28 +1 
1146 14 +2V> 


Sales In Kef 
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59 18 
22 23 
» 38 


17 13 
35 28 
1M 34 
241 4 Vft 

233 9 
1 6 
148 28 
4465 14 


CocaMlaSO 

Coherent 

CotoCP02e 

CollegeU 25 

GoInBCP U0 

CoIGsEnlJB 

GolL.fAc.44 

CoIrTlle 

COINBStl 150 

ColuNcrt .IDe 

ComblnsUO 

ComcsfA.!2 

GomUtecJOa 

Com Bsb 1.44 

CotnCIH .70 

CmlShr 50 

CwIN Rs 1J6 

Com n I ltd M 

CoRmPrOO 

CoBollv A2e 

CoSSIy09e 

GompCr.Mb 

Campus 

CmptAut J0 

Compsv 

CmpCm 

CmptCon 

CompHorz 

CmpMJcrAS 

CmptNet 

CmptPds 

CmpAuto04 

Cmprvn 

Comsbre 

Csnitadi 

Co mien 

Canalr M 

Concert .06 

CotmGnlflS 

ConNBkI+8 

CnsCapR204e 

ConFEbr 

CanPapZ40a 

COnsDstJBe 

CanWt 160b 

Context 

CttBNor lA4b 

CntlnfSJUr 

CntCurv 

Canfran2e 

CM Lost -M r 

Convind-44 

Con wed .90 

coors BJ25 

Cordis 

Courier M 

CousnPr 

CovtooB 

CratTTerM 

Crawfd JO 

Cray Res 

Cronus 

CrossCo 68 

CnnrwE 20b 

CullenFr J5 

Cuinnon 

Cu Hum 50b 

Cy citron 

Ckmkrw 

DanlvMl-40 

Danners 20e 

OartOa .13 

DataAoc 

DataCrd.14 

OtoDes J 2 

DlaDIm 

DataRe*J32 

oatarm s 

Datascp 

Datum 

DavkfDh 

Daylln 

DaytMal la 

DBeer 51 e 

DeanFd JO 

DedsDat 

DeklbAgAO 

Del Elec. 15 

DeLuxC 120 

Denelcor 

DenlsM 2jt0a 

DanvRE .72 

OatrexClSn 

DetlnlB 150 

DelBkC IjSO 

DlaoDat 

DlaCrvsl 

□IbrellB A4 

DtelLog 

DInnrBcl 50 

DtscNYLOOe 

DttcOU 

DIvEarth 

DbdcQ-30 

DlxnCru 150a 

Decutei 

DolIrGn J4b 

DomBsh 56 

Donldsn J2 

Donovan 04 

DorctiGe 

Dor»ms50 
DoiLom jo 
D av(DBlJD4 
Dranetz 
DrexlrT 
DualUte J2 
DuCkAlcAO 
Docomn M 
DunklnD JO 
DurtiLfeiAO 
DurirenJS3 
Durr nil ^2 • 
DycoPct 
Dynascns 
Dynowm 
Dynatch , 
ERCCpl 
EqrlyCal 
EsOrletJOe 
Eastce 


*63 


25 


T19 


45 

87 

106 

377 

8« 


19 

17 

ir . t - 

15% 

144* 

15%+1%. 

44* 

4% 

■ 444+ % 

35% 

35 

35%+-% 

17 

164* 17 +.%. 

11% 

11% 

11% 

174ft 

154ft 

17%+T9ft 

21% 

204ft 

20% 

23% 

23% 

-23% 

6% 

6% 

6%--% 

17% 

17% 

T74ft+ Vft 

11% 

11 

TI46+ % 

15 

14% 

•14%+ % 

24% 

24 

24%+ % 

20% 

194ft 

20%+ 46 

24 

23% 

24 +1% 

21% 

21V* 

21%+ % 

18% 

1B4* 

18% 

16 

15% 

16 + % 

2% 

2% 

2% 

2 

19ll 

19ft 

104* 

UHft 

10%+ % 

Mfc 

SW 

5% 

22% 

19% 

22% +3 

4% 

5% 

5% ' 

59ft 

44* 

59k+l% 

8% 

8 

B%+ % 

646 

546 

6%+l 

6% 

59ft 

6%+ 4ft 

7 

6% 

7 + % 

7% 

7% 

7% . 

6 

5% 

546— % 


152 55 

11 


95 346 

156 25% 
75 7% 


Hft+IVb 


27 + % 


1515 21 20% 21 + Vft 

161 15% 13% 15% +1% 
312 10 9% 9%— % 

890 144* 14% 14%+ % 
220 6% 6 6 V* 

274 6% 5% 

2452 35% 35% 3SVfc— Vk 

5 17 17 17 

82 27% 27 

460 1% 19ft 

54% 

12 % 12 % 12 % 

13 16% 16% 16% *. 

3% 344+ % 

25 251*4-% 

7 7%+fVfc 
271 14% 14% UVS+ 4ft 

0 23 23 23 

39 14% 14 

7 12 
37 17 

1040 12% 124ft 12%+ % 
685 21% 20% 21 —146 
944 10 + 1* 

3W 
7% 

9% 

19 12% 13% 12%+ % 
417 28 26% Z7%+ % 

491 10 9% 10 + % 

218 33% 33% 33% +7 
183 8% 74* BVb+IV. 

X44 24% 24 21 — % 

163 19% 18% 19V6+1 ' 
86 22% 21 22%+lV* 

104 14 13% 14 — % 

23 7% 7V4 714+ % 

53 18% 18% 18V* + % 
15 5% 5% 5% 

*172 S% 54ft 

120 11 17 11 

310 18% 17% 17%+ % 
223 94ft 8% 89k+ 4ft 

95 59ft 5% 5%+ % 

21 25% 25 . 25%+ % 

70 22 19% 19% — 3 

158 12 12 12 

93 29ft 29ft 29ft 

66 5 5 5 

4T71 2% 27-162 7-16+ % 
» 21% 21 21. — % 

5888 5 4% ‘ 

102 19% 19 
3 


xS8 10 
162 346 

371 7% 

x77 70 


14%+ 1* 
11 % 12 + % 
16% 17+46 


3%+ % 
7%— 4b 
9%+ % 


% 


Over-Counter Market 
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100* Kteti Law Last a«e 


— — * • 

EleCorti] .'-' r 
EteNucL . 
ElscProt.12^: ' 
ElctntpS ' 
ElAiray 
EHZWW.1A4 vr 

SlllsBkB V 
Ellmans 
Emhrtwt . 
Eiran.K * 
EmpFIrJO 
EmpNBk • i 

EmpBnfflOe 
EmpICasl.lOB 
EnrDev 
EnrMln 
EnRsv. 

EnrVent . 
Enorupfi M. i -t 
Envrdyn 1 . 
Epsco a .t. 
EntBcrtAB 


57 
105 
20 
35 
22 

54 16% 16% 16% 


7% 6% 7 — % 

5 49ft 49ft- V* 
6% 6% 6% 

2% : 24h - Z9ft 
446. 44* 4% 


7 

2 4% 4 
25 16% 15 
45 18 17% 


7 - % 
4%+ % 
15%+ 4* 
18 — % 


1421 144ft 14% 1414+1 
25 12% 12- 12%+ % 

265 1946 19 19 — % 

2 31% 31% 31% 

1884 18% 16% J6%— 1% 
*. 925 69ft 6% - 64ft+ % 

*•'* 485831-16215-1631-16+1-16 
117 13 11% 12%+UA 

12 6% 6 6%+ Vft 

252 3V* 2% '3%+ % 

31 9 87ft 8% 

16 15 


EatOen22> y : 1 ‘^21 46% '*46 


Eqtlwb.120 

EnutSLl 

Eaton jo 

ErbLmb 
ElhanAI JO 
EwSulh 
ExchBcpJO 
ExFuun 
Exxeal i ' ; 
FUlrLne r 
FtJlrfLd.126 ■ 
FfllcMn - - 
Frtstaff- . . 
Farad Lb, ‘ 
Fartnon JJ8 



A 25 
254 241* . 

213 15% 1 
16 8% 8 

619 21% 20% 2T%+1% 
82 2446 34 24%+ % 

7B 94ft 9% 9V6+ % 

837 5-16 9-33 5-16+1-32 
265 2 115-16115-16-1-16 
134 6% 6% 6% — % 

70 7% 7% 7%+ 1* 

4 27 26% 26%— % 

267 14ft 1 9-161 M6— 1-16 
25 2% ' 2% 2% 

. 1151 11% 10% 11%+1% 
Farm Fd* - * 254 44b 4% 44b+ % 
FarniBr At) . » J82 20% 19% 2014+1 

FdrmGp.72 


542 3% 


5 +1-16 
1V%+ 1* 
3 — V* 


577 204* 20% 20%+ % 


18 59ft 


5V> — Vft 


5% 

212 29% 2B% 29%+ % 
630 2% 2% 2%+ % 

115 62. 60% 62 +1 

14 !>34ft 104ft 10Sh+ % 
55 17% 17 17 + W 

6 IB 17% 18+46 

xll3 26% 26 26%+ % 

348 .22% 22% 22%+ « 

71 2214 22 
x38 14 
31 4% 

7 8% 

48 34 

647VB-16 
99 7% 

76 4% 


22%+ % 
134* 13%— % 
4 4%+ % 

B 8%+ % 
33% 34 + % 
14ft \ 9-16+3-16 
7 7 

4% 4% 

49 28% 27% 28%+? 
613 4% 4% 4%+ % 

324 9% 6% 8%- V* 

164 15% - 15 15%+ % 

542 27% 25% 25%— 1 1 
8 8 % 8 % 8 % — % 
1089 11% 11 11 

36 9% 9% 9% - --- 
*5 9V* 9% 9% 

137 18% 16% t8%+l% 
43 9% 8% 84*+ W 

8 % 


8%+ Vt 
13% 13%- % 
94* 94* — % 
9% 9% . 


145 8% 

201 14% 

43 10% 

23 9% 

948 14% 12% M%+1% 
227 40% 38% 40%+2% 
477 19% 17% 17%— 1%. 
103 109b 94ft TOVb+1% 
50 15% 15% 1546+ % 
137 5 4% «ft 

62 1% 1% 1% , 4 

335 16% 14% 16%+3% ‘ 
183 35% 3446 35 + 4*. 
637 7 6% 4%+ 4k 

650 8% 8% fl%+ 4ft 

3 3% 3% 3% 


EuStmatlAO 

K4+ 

M 

13% 

Jj%- 46 

Eastovr 

44 

8 

8 

8 +1 

EatnpfA2A0 

1 

35 

,34 

?4% ■ 

Eberllne 

42 

9 

8% 

9 .+ 4* 

Edmoit 

• 109 

2% 

2% 

2%+ %■ 

EconLob-92 

589 

244ft 

23% 

2J4ft+ 4ft 

EIDOrtnl 

11* 

*% 

4% 

4% — %. 

EIPUsEIUM 

806 

10% 

ID 

10 — V*. 

Eldon Ind 

13 

51* 

5 

5U+ %■ 


FdSerwigab ■ ■ 
FedlPPl92»- 
FMIcm-ADIT 
FldABsh 1 
FIdVaJO - 
FldUnLf 1J2 
FWtlThZlO 
FnSocGp J6 
Flnflrtlf J4 
Rim lan . 
FstMerc \M V. 
FIAlaBh. V52 
FtAmBk la - . 

FlAFln 

PtATefUlSD , 
FtArkBkAO 
R Artist . . 

FtBnOb 146b 
FtBshRa J6e * 
FIBkSvs 1.92 
FtBkrFI A4a , 
FIBastnle- 
FICalny^M ... v 
PtComrl . 
FtCmBSlJt) 
FtConnUVf 
FtCntRE .95ft ' 
FtEmps: . 

FtExec ‘ . 
FlExepfAO 
FtFrwst-55 
FIRaBksJtf . 

FIHawall 
R<yNl.lA4 
FfLncFn * 
FtMarin 2b ' 
FtNldBnl28 . 
FtNBQP 1A4 
FtNtBsh TAOO 
FNINJ lAOb 
FINtTollAO • 
FtNtCInUO 
FINHGCTA4 
FINtSup j02b 
F tNMBk J2 
FtOklBnAO 
FIRBKGa A4 . 
FI5LASC AO •• 
FISecCpA6 
FtSurety 
FtTenNf A0 ■ 
FITexFn AO - 
FtUilBcpZ 
FtUnCp82b 
FIUW Bel. 16 -A 
FtWnFIn -* 
FtoaBksAO - 
Flamein. 
FtexstlAB „ 
FlkdcerAO 
FtoatPnt ■ . 
Florafx - ' 


FtoCypr JOe 
FloGIt 128r 
FlaMM A0' 
RaNFteJS2 

Rurocb.16 , 

FIvnnEn 
FdTown.72 
FtblUCp J2 
ForeAmAO 
Forest OJOa 
FormleU 


.t 


900 

25 

244ft 

MVft— % 

i V« 

3% 

3% 

3% 

1483 27% 

254* 

M +2 

52 

14 

13% 

J3%— % 

111 

846 

84ft 

81ft — Vft 

523 

11% 

10% 

10%— 1% 

96 

1546 

15% 

15%— % 

914 

6% 

5% 

■«%+ % 

360 

96 

23 

36 +246 

7 

34% 

34% 

34% 

43 

94ft 

9% 

9%+ % 

332 

19% 

19 

19%+ Vft 

» 

14% 

134* 

14%+ 4* 

118 

19 

19 

19 

IBB 

22 

22 

n 

71 

134b 

134b 

134ft 

324 

20 

19 

19 —1 

86 

9% 

9 

9%+ % 

33 

12% 

12 

12 — % 

33/ 

6% 

6% 

6%+ % 

99 

24% 

23%, 

24% +1 

xIO 

7% 

7 

7% 

591 

37% 

364* 

37%+ % 

78 

12% 

12 

12%+ % 

95 

16% 

15% 

W%+ % 

13 

1446 

14% 

■14%+ % 

7 

15% 

15% 

15V* — % 

52 

134fc 

13 

134ft+ 4ft 

8 

26 

26 

26 

1« 

746 

7% 

746 

209 

9% 

94ft 

9»+ % | 

365 

44* 

44* 

4%+ Vft 

70 

94* 

99ft 

946+ 4ft , 

106 

104ft 

9% 

10%+ 4fc 

34V 

S4ft 

5 

546+ 4ft | 

9 

26% 

254* 

26%+? 1 

41 

31 

30 

31 +1% 

374 

8% 

7% 

8 + % | 

174 

6% 

6 

6%+ % | 

106 

19% 

19 

19%+ % 1 

126 

164* 

16% 

1646+ %! 

69 

21 

20% 

20% — % | 

8 

21% 

21 

21 — % 

X0 

26% 

26% 

26% — % 1 

30 

33% 

32% 

33%+ 46 

57 

134* 

13% 

1346 — % 

21 

84* 

8% 

8%- % 1 

5 

17% 

17% 

17% ) 

7 

13 

13 

13 

22 

8% 

84ft 

844 

44 

10% 

10 

10%+ % | 

206 

19% 

18% 

18% — % | 

11 

16% 

46 

1*%+ % 

305 

10% 

104ft 

1046+ % 

240 

54 

53% 

54 + 46 | 

64 

26 

26 

26 + % | 

56 

M 

13911 

?31ft- Vft 

x36 

214* 

214* 

2146 

683 

4*ft 

•44ft 

44ft- % 

1124 10 

94ft 

946+ Vft. 

04 

14 

13 

13 —1 i 

88 

13 

12% 

12M- % 

23R 

144* 

14% 

1444+ % 

352 

19 

18 

19 +1 

306 

5% 

44ft 

44ft— % 1 

*3 

124* 

1246 

1246 

151 

44* 

44*1 

44ft— Vft 

X58 

13 

ta% 

12%— 46 I 

84 

13 

1146 

1146— % ] 

x553 16% 

159b 

16Vft+ % 

44 

1146 

11% 

?7%— M 

123 

11 

104ft 

% 

77 

344* 

3344 

34% +2 

121 

7% 

7 

7%+ 1ft 

173 

109ft 

m 

10»+ 16 

555 

15 . 

M46 

1446— 4ft 

109- 

2% 

2% 

3%— % 


5aJestn Net 

100* Htah Low Last Chin 


FndrFIn JOSe 
Frank El ^8 
FrunkLf 1.12 
FreeSG3A3e 
Fremont A4 
FreaSrc 
Fmdlce.18 
Frkma A0 
FrastS A3e 
FroznFd M 
FuJIPbJTr 
FulIrHB 32 
FuHnNtAO 
Funds vs s 
Funllme A0 
FurrCalAStJ 
GRTCp 
GalflxyO 
Glxywt 

GalvHou J2 
Gefmlns 
GnAutm 
GAutPtsAO 
Gn Bind .14 
GnCare 
GnData 
GnEnoy.lO 
GnHellft A2e 
Gn Reins 240 
GnSemlc.12 
GnsnaieBBb 
GenesBAOa 
Geneve use 
Gen Rod .10 
Gear** 
GlIbrtA 140 
Gilford J4 
Girard 1A4 
GlobeLf A6b 
Godfrey 1 
GoldFId l_29e 
GldStFd 20e 
GouldsP A0 

GvtEmp 30 

GvtEPfJ4 

GvtELfAO 

Gram 40 

Gnantre M 

GraScan 

GraScun 

GrtNott 

GtSwtln 

GtJerBnl 

GISauCplJM 

GroenM 1.24 

GmwdRs 

GrevAdv lAOa 

GuarBks 

GuarFIn 40 

Guar Ncrt A0 

GlfEnBV .20 

HMOInt 

HachChJO 

HahnEWAO 

Hadson 

HamlEx 

HamIPIs 

HomIPt PH.95 

Hamllnv 

Hanvlns 36 

Hardwk 

HrpRow J2 

HarpGP 2A 

HartfNt 1 JO 

HrtfStm X20 

HawaBn'Jttb 

HawkBn A4b 

HawttiF JO 

HazllLb.lOe . 

hMIlBMJSr 

HetstCH .10b 

HelUTec 

Hemotc 

HenrdFAOa 

HerttBnlJDB 

Hexcei 

HiTech 

HiberCP 

HickFor J* 

HIckFm .IDe 

Hkibee 1A8 

HllhvTn J9e 

Htne*Lm2a 

Hitachi -92* 

HllwdPk la 

H mo Ben A4 

HmsWF 

Hnnlnd A0 

HookDro U0 

Hoover A4 

Hertz Bn 120 

HudsPfVJO 

Hub h5 up 24 

HuntMf A0 

HnlBB*lJ6b 

HvattCP 

Hyatllnt 

Hydraul 1 A8b 

Hyster 120 

iMSint JCo 

ldahaFnA8 

IdleWld A0 

Impel! A4 

IndSaSIABa 

IndpBstiAO 

lltdLEAC.96 

IndnaGpAO 


2527-16 24ft 
151 134ft 13% 
1104 274ft 26% 
670 18% 17 
757 13% 12 
132 7% 

753 12% 12% 
138 8% 8 

2% 

9% 

507 29% 29% 
397 10% 9% 

31 12 

24 4% 

27 11% 10% 

158 11% 11% 
1 % 

6% 

196111-16 1% 
425 274ft 26 
151 15% M 
1203 17% 16 
304 30% 26% 

25 10% 946 

370 13% 12% 


53 

133 


283 

544 


6 % 


2% 

8% 


12 

3% 


1% 

6% 


270 14 
172 9% 9 

386 11% 10% 
102 182 181 
297 10% 8% 

81 154* 14V* 
*9 17% 17% 
6 12% 12% 
583 18% 17 
112 3 2% 

170 21% 21% 
250 14 13% 

226 22 21% 

3*944 22% 30% 
11 13% 13% 
122 16% 15% 
45 11% 11% 
114 17 17 

1569 6% 6% 

296 13% 17% 
29 13% 13% 
71 21 21 

296 8% 7% 
460 1646 15% 
4 16% 15% 
203 2% 24k 

165 1% 1% 

.47 111* 11% 
3456 53% 53% 
73 12% 12% 


2%— 1-16 
13%+ % 
27%+14ft 
1B%+1% 

13 +1 
69h — % 
T2Vft — % 
8%+ % 
2% 

846— % 
29%+l% 
10 %+ % 
12 

4%+ % 
11%+IV* 
11 %— % 
1 % 

646 

1%- % 
27%+l% 
15%+1% 
16V*+1% 
30% +4% 
10%+ % 
13%+1% 
13%+I% 
9 — % 

n + % 
182 +1 
10 + 1 % 
1546+2 
17%+ V* 
12 %— % 
UPfc+1% 

2¥t— V* 
21% 

14 +1% 
21 %— % 
22% +2 
134ft- % 
16%+1% 
11% 

17 

646+ % 
12%+ % 
13% 

21 

79ft— 46 
1646+1 
1646+1 
2% 

146+ % 
11% 

53% +8% 
12%+ % 


■i»- 

Salts In Net 

lQQt Hleb Law Last tii'M 


Sales In 

100s Kleb 

Low 

Net 

Last CWM 

IndnoNt 

271 

111ft 

11 

1T9ft+..lb 

JBBlaB .12 

76 

34ft 

3 

34ft+ 4ft 

KJPIWOM.9Q 

19 

20 

P 

20 

JLGInd 3* 

140 

17% 

164* 

1636— % 

IndEIHr 

104 

3% 

3% 

3%+ % 

JMBunlAOe 


16 

16 

16 

indNud 

320 

4 

3*lr 

3%— % 

JamWPr 

376 

11% 

9% 

mft+2% 

1 ndVol B 2.20 

52 

25% 

M 

2S%+1« 

JameRlvA2 

167 

22 

21 

21% 

Inforex 

817 

7% 

7 

•- 2%+ 4ft 

. Jamsbv JO 

70 

15 

144* 

144*— % 

Infolnfl .14 

227 

7% 

7 

,7 J r 

JpnAlr1A7e 

9 142 

140% 142 +3 

InfaMau ' - 

641 

64ft 

S3*. 

5%-=~%; 

JeffNLf A0 

271 

17% 

154* 

17%+14ft 

lnstLab.16 

98 

18% 

17% 

47%^ %' 

JennAir JO 

996 

29 

274* 

2746-1% 

intsgEnt ASe 

230 

4% 

44ft 

44* i 

Jenoa.lOa 

122 

9% 

9% 

944— % 

IrdelCp • 

1143 52% 

51. - 

51.-1% 

Jenrico .10* 

935 

15% 

13 

15Vft+14ft 

IrdrcEnr 

93 

4 

3% 

3%-. 5% 


305 

13% 

124ft 

13 — Vft 

Irrtarfnl 1 

105 

18 

17% 

17% .». 

Jtilrmk wt 

221 

7% 

64ft 

7 —1 

IntTiitGs 1A0 

113 

13% 

13% 

13% 

Jhlrmkun 

91 

2146 

184* 

20 -2 

inBkWBb J6 

81 

84b 

8% 

84ft + % 

joseatwi 

71 

144* 

14% 

1446- % 

InBftWsAAft 

106 

8% 

B 

B%+ % 

JasSynMIJO 

142 

17% 

16% 

1TA+1 . 

la tool rv 

8 

34ft 

31ft 

*% ■ 

Judy’s A90 

37 

4V* 

4% 

4 Vft— % 

intKlnoTjM 

227 

5% 

5 

5 — Vft 

Justin A0 

271 

23% 

19% 

23% +4 

intRwn J2 • 

63 

11 

10 

IT 

KDICp 

434 

2% 2 1-16 

2%+ % 

InlrPIplJO ' 

38 

134ft 

13% 

T34ft— % 

KRMPet 

259 

24* 

2% 

24*+ % 

Intersil -12 b 

845 

13% 

134ft 

131ft 

KaTsSt pfl A6 

17 

19% 

184* 

1846-14* 

Intrttim 



4% 

4%— Vft 

Kallstod 

170 

5% 

5% 

5%+ % 


202 

5% 

5% 

5%+ % 


131 




IwaSoUtZlB 

74 

24 

2346 

23% — Vft 


22 


17 


ItelCpwrt 

308 

4% 

3% 

3%— Vft 

KmpAm J6 

55 

144ft 

M 

14 — 1ft 


8 

36 

35% 

35%+ ■* 

KnCtyLf 1A0 


54 

54 

54 


42 

im 

101* 

11% + .% 

KnSNIv»J6 

123 

1146 

10?ft 

1146+ % 



10% 

10 

104*+ 4ft 

KeamyT A0 

542 

17 

164ft 

1646+ % 


282 

1% 

Uft 

Uft- 

% 

11 

30 

29 

30 +1 

192 

7% 

61* 

7%+l% 

38 

16 

15% 

16 + 

% 

211 

13 

12% 

73 + 

V* 

179 

16% 

15%- 

15V*— 

% 

16 

9V* 

91* 

9% 


49 

10% 

10 

10% 


295 

25 

34 

24 


37 

9 

84* 

846— 

% 

451 

17% 

17 

i7%+ 1% 

224 

17% 

16V* 

17% +2 

88 

17% 

17 

17 


126 

14* 

m 

Uft— 

% 

479 

234ft 

23 

23 — 

% 

262 

9% 

8V& 

B%— 

4* 

- 64 

12 

11% 

12 


197 

16% 

164ft 

16%+ 

4ft 

99 

15% 

15 

15 + 

% 

38 

55 

544* 

55 + 

% 

102 

12% 

11% 

12 + 

4fc 

29 

13% 

13% 

13% 


116 

15% 

15 

15%+ 

% 

237 

12 

m* 

12 + 

% 

4 

74* 

74* 

74* 



546 


7 . 8% 8% 
178 8% 7% 

346 5‘ 4% 

76 19% 19% 

47 12 11% 

196 16% 16% 

35 2% 2Vft 

22 17% 17% 
X71 11% 11% 
246 6% 

37 12% 12 
10 16 15% 

14 41 40 

75 52% 51% 
60 15% 15 

48 21% 21 

16 10 94* 

97 26% 2546 

143 17% 17 
■635 11 
24 13 

104 46 
222 20 

102 19 

X46 31% 31% 
1145 18% 17 
132 14 13% 

8 16% 16% 

588 33% 31% 

682 19 18 

12 29% 32!* 
56 18% 18 
123 21 19V* 

63 17% 17% 
44 Itf 16 

589 164ft 15% 

103 32 31% 


10 % 

13 

41 

1846 

18 


B%+ 16 
8U+ 4ft 
5 + % 
19%+ V* 
11%— % 
16% 

3% 

17V6 

11%— V* 
6Vh+ % 
12 - % 
1S%— % 
41 +1 
S2%+3% 
15%+ % 
31 %+ % 
ID + V* 
26%— V* 
17%+ % 
10 %— % 

13 

46 +5 
20 + 1 % 
19 — % 
31% 

18%+ % 

14 + 4ft 
16%— % 
33%+l% 
19 +T4ft 
2246+ % 
18 

20 %+1% 
n%— % 
16 

16%+ % 
32 


Sates in 



100 s HlBh 

Law 

Last Ch oc 

KeomyN 

56 

34e 

3% 

3*ft+ '.ft 

Ketoa 

320113-16113-16113-16 

KeldnOU 

8 

5% 

54m 

5%+ % 

KellvSvl 

50 

28 

27 

28 +1 

Kemper 1A0 

542 

43 

41% 

4l'*+t% 

Keansfn 

72 

9% 

9% 

9% 

KefttMrc AS 

13 

16 

15% 

16 + % 

Kenton 

88 

18% 

164* 

V5%— 1% 

KyCenLI AO 

136 

15 

14% 

15 + % 

Keuffal A0 

14 

13 

12% 

13 + % 

KeyPhr JD 

360 

16% 

13% 

15% +3% 

KevCFd 

69 

16 

15% 

14 + % 

KeysfFdAO 

293 

17% 

15% 

17 +2 

Kimball AS 

94 

17% 

16% 

17 + % 

KlndCreAA 

63 

10 

9% 

94*— % 

Klnglnt 

195 

10% 

94* 

94*- 4* 

' KlnsKull AOa 

20 

12% 

12 

1212+ % 

KlrlnBr J9e 


23V* 

23 

23'*+ 4. 

KIdoIG J7e 

430 

546 53-16 

64ft +5-16 

Knaoevi 

69 

12% 

12% 

12% 

KiwuoCp 

510 

10% 

10 

1014— 'ft 

Knudsn AOb 

75 

114ft 

11U 

11V* 

KugerPr J5e 

85 

13% 

13 

13%+ 44 

KossCp 

126 

546 

5% 

5H+ % 

Kratos 

90 

18 

18 

18 

KraylndAS 

10 

24 

23% 

2316+1 

Krueaer AO 

374 

114* 

WA 

11%+IV. 


(Continued on Page 8) 
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IBJ 


The Bank for All Reasons 


Corporate Financing. IBJ is Japan’s oldest 
and largesl long-term credit bank. With extensive 
experience in meeting corporate financial 
requirements through arranging bond issues and 
offering- precisely tailored loan packages. 

Main Bank to Japan's Key Industries. 

IBJ is main bank to more of Japan's industrial 
leaders than. any other bank in the country. And 
because \vc ; are independent of any industrial 
groap*\vc can offer you complete flexibility in 
your dealings with these industries. 

US$44 'Billion in Assets. As our size indicates 
you can expect uncommon organizational efficiency 
and security in your dealings with IBJ. 

,V 

In -Depth' Expertise. Our years of experience 
as Japan s leading corporate finance bank provides 
us with' the. analytical skills and foresight you 
require tp-dcal efficiently on world markets. 

> V 

Project -Financing. IBJ has been financing 
industrial projects since 1902. We are Japan’s 
most experienced bank in overseas project 
financing^ 


-1 


A* 


S 'V; 

V 


.Vour Resourceful Bank 

THE TOSTRIAL BANK OF JAPAN 

«Head Office: 3 iVjrfa rtiiftwoHit -chome. Chiyoda-ku. Tokyo Phono 214-1111 Tele* J22325 
Peris Office; 7. Pl«aVbmtf iho. 75001 Paris. France Phone 261-65- 13 Telex 211414 
; London, New-Vdrk, IwWWJBjoS, Singapore. Frankfurt. Sydney. Sao Paulo, Beirut, Hong Kong. Toronto. 
Jakarta. Lukemb^yrg^CUI^aG ' 

■ '•> * '• .7 








\ .%■ 


’_ i c v. ■' r " : 



Page 8 


Soles IT Net' 

100); Htoti Lew Unt ChOe 


OTer-Counter Market 


(Continued from Page 7) 

KufCeksJse 124 ill) lift— % 

KyotoCe .19e 44 3Mb 35ft Uft- ft 

LDBCp 324 4 3% J%— % orwPCJ 

LfaZBov J2 13S 10% 10 10%+ ft OrtonCfap.We 

Lseona W 4 15-14 4% 4 15-16 +11-1 6 Orton Rh 

Laeusu 23 10% rov* ia*+ % Omw 

Lnncnst A4c xlu l? 19 19 Ostumw-14 

Lonwlnl w 1914 18ft 19%+ Vi OW<P 

LlWBkFla T1 15( it) W M OttftrTPlJBS 

UuftCo.72 96 20 18% 20 +1 Vj QvermvAO 

IJWWWtt 332 1-16 2 2I-U+M4 OvorsAlr 

Lavrtton 56 2 2 2 Oxoc 

Lowry* 02 *6 13 12 13 +1% PARSvs 

Lcnwor) J2 201 22 21 7lft+l PBAIncJO 

LnzareKJI 115 12% I2ft 12%+ ft PCAlnlJO 

Lear Pet .10 2S5 15ft 15% 15ft— ft PRFCfa 

LesPtaf m 26a 13% 12% 13%+ % PVOfntJO 

LoljDvn .15 104 3% 3ft Wt— ft PobstBUQ 

LevtnCot.10 54 12ft 12 12—14 Paccar 1.40 

LewtaP J4 96 12 11% 11%— % PacesotrJQ 

LexRs 1092 7-16 7-16 7-14 PoeeFlnJW 

Lib tv Ho .15# 84 3)4 3% J%+ Vh PocCHI ,15e 

UbNtCPTJO 1 ZS 25 25 PcGaRIJOb 

LtbNtLtl 618 21% 21% 21%+ Vh RocHReu-50 

LllnsGo )A* 286 32 31ft 33 +1% PoeSoM-64e 

Lditvs .16 357 9% 9% 7Vk+ Vh PacSMLf 

Ufeaur 14 M M fit PahjteO 

LfOStorJM X69S Pft 9% 9% PakoCp.48 

UnBcst 3S3 39V. 35% 39V- +4 PanABshAO 


KyeteCe .19e 

LDBCp 

LoZBav J2 

LQCona 

LMdStl 

Lancast A4c 

Lencelnl 

LndBkFla n 

LaneCo.72 

LoneWd 

Lawton 

Lawm sa 
Lawson J2 
LazareK JZ 
Lear Pet .10 
LesPtof M 
LaljDvn .15 
LevinCM.10 

Lewis P 24 

LexRs 

LIB tv Ho .15* 

UbNtCPTJO 

LtbNtLtl 

LllnsGo )A* 

Ldnvs.16 

Ufeaur 

LfttSforJJS 

UnBcst 

Line loti JB 

umstpnjis 

LlncLtoASa 

LIncTT240 

L/ndOro M 

LlenCSf 

LhMAlrlAO 
Lftrnx 
LlttlArl.44 
Loeotrn JOe 
LongFIbftJOa 
LaOffEx 
LownCo AO 
MCIC 
MCI wt 
MCMCB.120 
MFYInd 20 
MG FOIIs 
MSlOatAOb 
MT5SV J4 
McDmld JO 
MacBloe la 
MadsGElAS 
MaomP 
Mapnef JJ3r 
MalorRt 
Maklta Xe 
Malikrtl 
Mot Asst 
Manltw.52 
Man May 
MfBkLA.50 
MfrsNtrt2 
MfiData JO 
Marcus J0b 
MortnCp 1.52 
MarNut 
MarPet 2.19ft 
Marfan JO? 
Mark Pd 

Marahsu JO 
Morstllf 122 
Mr Id Nat 76 
MauILP A4 

Moxan 
May Pet 
MoriiwAt) 
MavnOll 
McCorm A4a 
McDowE.Ue 
McFarlE JUft 
McQuav A4 
Med Gen 
Medford 72 
MeenanOJ4 
Mesa 

AtelkmN lio 

Mentor 

Merc BCP 232 

MercBk.92 

Mercfrln J 

MerchNt UO 

MercurGJO 

MerrvCoJOr 

MetroDvl .13e 

MevftrF A4b 

MidiNtf lb 

MIcroMk 

Micntot 

Micro! 

MlcroSe 

Md)dBcplJ2 

MdldCap 

Midi Res 

MfdfBks 2.16 

Mldnlte 31* 

MidwiDls.40 

MMwFMAO 

MIllHer JS2 

MIMIprJO 

MlneSaf -80 

MnrRs.lOft 

MinrEna 

MlnICPt 

MlmFob.lOe 

Minnetnk 


114 23% 23 23%+ % PandkPrJSe 

21 lift lift Utt Parodyn 

4 14 14 14 ParfcOtil 

40 32% 31% 3Z%+1% PosalFd.lOft 

19Z 10 8% 10 +IH PaulHar.16 

15» 1 7-16 1 5-16 1 5-16— % PaufftyP 
*265 27% 27% 27%—% Paxton F 1 
177 31-16 3 1-16 31-16 PavLOflAO 

20 13 13 13 — % Pay N Pit JO 

50 11% 11 11 — % PayNSvJO 

13 240 230 240 +S PaylsCs.12 

197 7% 7% 7% PeavevJ92 

525 19% 18% 19%+1 PenlnRs 

2519 3% 3 9-16 3 ft— % PemtCp.18 

1138 2% 2 2 PennVo 270o 

78 7Vb 7V& 7» PencEnnAO 

100 6% 6% 6%+ 1% PenLf 

248 10% 10% 10%+ % PnzLT 

462 10% 10% 104ft— % PcnM.n 

X94 14% 14 14 — Vh Pentoir AS 

X118 12% 12% 12% Perm Bit 9 

23 19% 18% 15%— % PerrvDr.14 

186 16 15% 16 + Vh PelftTHH M 

648 9% 9% 9%+ % PfttDv 

X60 11% 9% 9M— 1% Pefro Iff 72 

228 1% 1% 1%— % Petti bor M 

2 29% 29% 29%+ % PhllaNatZAO 

650 28% 28% 26%+ % PhflSloA4ft 

3170 18% 17% 18% + % PtiliiCH 

115 19 18 18 + % PtuwRsB 

351 1% 1% 1%+ % Phvstoa 

227 12% 11% 12%+ % PIcNSav 

139 25% 25 25 PlerceSSJO 

x362 20% 19% 20 + % Plnehrst 

59 7% 7% 7%+ % PlnkrtnlAS 

76 26% 26% 26%+ % PfonrFdJO 

219 % % % PlonHIB 72 

16 29% 99 29 PlonStd.16 

403 9% 9% 9%— % PKxtWtv M 

192 5% 5% 5%— % P1imtCp220 

91 6% 6 6 — % Plzzalnns 

27 26 24 26 +2 Plenum AO 

X5S1 14% 14% 14% PolrRs 

22 29 27 29 +2 PolUtOI 

0 7% 7 7%+ % PolvmM 

385 4% 4% 4% PopShop ASe 

19 7% 7% 7% — Vh PflrtoPre 

468 6% 6 6Vh+ % PortoSV 

920 15 14% 14%+1% PostSeal JI7e 

77 9% 9% 9%— % POStCp AO 

259 3% 3% 3%+ % Powell I nd 

X228 13 12% 12% PowrRes 

183 8 7% 7% PrecMet J4e 

60 30% 28 30 +2 PracCst.101 

45 8 7% 7% — % PM Risk AO 

328 % 3-16 % PresGM lA3e 

359 25% 25 25%+ % PrsStevn75* 

76 8 7% 7%— % PrstSBkAO 

x47 26% 26% 26%—% PrestnTAO 

66 11% 11% 11%+ % Prewavla 

17 14% 14% 14% PrasvCP-24 

5 22% 22% 22% PTOptCp.10 


Prasv CPJ4 
PraptCp.10 


61 26 26 26 + % PratLtelTO 

23 10% 10% 10% ProvLfA LOS 
49 6 5% 5%— % ProvNati^O 

621 26 24% 25%+l% PrdFSLAQe 

143 22% 22% 22%—% Pl*CoCP 
186 11 10% 11 + % PbSvNC 1.08 

1299 19% 17% 19%+1% PulasFr JO 
554 2% 2% 2% — % PurtBftn AO 

98 4% 4% 4%— % PutDCOP 

x30 14 14 14 QlCorp 

445 8% 6% 7%+ % Quad rex .16 

1970 2 19-16 2 +9-16 QuakrChA4 
113 27% 25% 27%+ 1% QuafCre 
163 5% 5% 5% Quol Inns .10ft 

493 9% 89b 9%+l Quotron 

160 18 17% 18 + % RAIRass 

247 17% 16% 17%+ % RU CpJ6b 

801 29% 28% 28%+ % RPM!nc20 

1 44 44 44 RSRCP 

137 Z%21-16 2%+l-16 RMlCCo 

9 2% 2% 2% RodDyn 

287 6% 6% 6%+ % RosenPrs 


177 4% 4% 4% 

191 7% 7 7% 


MiSsVIG 140 

6 

17ft 

17% 

17% 

MrSteak 

135 

8ft 

Bft 

8ft- Vh 

Mitsui lft 

9 

30ft 

29% 

30 + ft 

ModMwt 

56 

lift 

10ft 

n%+ ft 

ModuCpI 

720 

10% 

9ft 

9ft- ft 

1 

X 

fe 

198 

Sft 

26% 

Z7ft+2 

Moncap .94 

1200 

19ft 

19 

19ft— ft 

MonfColJX 

84 

4ft 

ift 

4ft+ % 

MonuE 

243 

2ft 

2% 

216+1-16 

MonuCp 12 

468 

20ft 

X 

20%+ ft 

MonPr unJOe 

511 

41 

39 

41 +2% 

MoonvB 

104 

6 

5ft 

Sft— 1 

MaoreCplJ2 

2103 

20% 

X 

28% — % 

MoorePfl M 

71 

14 

13ft 

13ft- % 

Mor Flo B1 

Xl07 

6ft 

5% 

4 + ft 

Moron B. 12b 

146 

12ft 

12ft 

12ft 

Morsnin J8b 

764 

13% 

12 

ljft+lft 

Mosinee .*4 

74 

13ft 

13ft 

13ft 

Masfak 

1414 

16% 

14 

1616+ ft 

MotChMASe 

X 

11 

11 

11 

MalClub.lO 

662 

7ft 

6ft 

6ft— ft 

MtnBkS 1.12 

13 

19% 

19% 

19% 

MtnHiati 

634 

ft 

9-16 

9-16—1-16 

MtnStRs 

2272 >14 

>16 

>16 

Maxi* .10 

IS 

3% 

3% 

3% 

Mueller IX 

12 

21ft 

Sft 

21% 

Multlm 56 

76 

25ft 

25ft 

Sft 

MutSvLf M 

4 

18ft 

18ft 

18ft 

Myersln J6 

X 

8% 

8% 

8% 

MvlonLb 

49 

9% 

9% 

9% 

NCNBCpAO 

1074 

12% 

12V. 

12ft— ft 

NFC CrIS 

290 

11% 

9% 

11%+lft 

NNCpS 

250 

XU 

27% 

»U+ ft 

NNCpPT3j60 

I 

35% 

34% 

3S%+ ft 

NargCn l^Ob 

54 

Mft 

2&ft 

28ft 

Nalcolnd .2* 

45 

3% 

3ft 

3ft— % 

NathFom 

49 

1ft 

lft 

lft— % 

NBkCDal 

469 

Sft 

3ft 

3ft+ % 

NtBkGa 

32 

8ft 

8% 

S%— % 

NtChtFn 148 

65 

19 

19 

19 

NtCtvCpZX 

252 

41% 

41% 

41% 

NCmNJ 240 

X37 

26ft 

25% 

2S%— ft 

NtCptSy 3* 

X246 

16 

Uft 

16 

NConvSt SO 

243 

11 

10% 

11 

NDtaCpX 

545 

9% 

9 

9%+ % 

NEnvCtl 

62 

2 

2 

2 

NotLIhty J4 

607 

7ft 

7% 

7ft+ % 

NLteFla 30 

90 

6% 

6% 

6% 

EMM 

157 

245 

9% 

7% 

9 

7ft 

9 — ft 
7%+ ft 

NResLfe Jffl 

41 

15% 

15ft 

15ft— ft 

N Seel ns .12 

44 

14 

13 

13ft 


RotoirBn J2 
RarkO -17ft 
RQpMota.10 


NStuM 
Hof Util 1A4 
NtVolve 2.10 
NfWnLf 
NatwkfftAO 
NwMRE J3ft 
NevNBcIa 

NevadSL-70 

NewAPdlAOe 

NEnMer 1J0 

NHavWt 3A4b 

NJLItft 

NJMfCp2J0 

NJNGOS1A4 

NewelCo AO 

Nftwnib 

NawpPh 

NlOSlftt 3A 
NlelsnA M 
NWsnB J* 
NVucmAXr 
NoblftAH .16 
MokmdAO 
NerdRess 
Nordstr 33 
Nontan -Ota 
NABIol 
NOAtllnd 
NoCarGs 1 


Sales In Nftt 

180i High Low Last Ora* 


23 47 47 
610 6 8 


SMMlcro 

stdReesiAda 


119 7% 7% 7%+ % StanOun 

184 4% 3% 4%+l StonHPlAO 

6 12% 12% 12%+ % Stonwck 
326 4 4 4 Stood yn 

131 21% 20% 31%+ltt SfaStSa 1A0 


49 B% 8% ■ 8% 
65 7% 7% 7% 
235 1% 1% 1% 


StateGp.l5b 
StkNShk J2 
StechrT JO 


122 11 9% 10%+1% Slews tv AO 

7 17 16 17 +1 Stftwintl 

x264 10% 9% 9%+ % StrawCI lACto 

232 4% «M 4%+ % Sturm R ASo 

x3 13% 13% 13%+ % Subaru .70s 

1507 14 13% 13% — V. SubrBCPlODa 

218 46% 46 46%+ % SullalrAO 

13 12% 12% 12% SumiloT 

42 12% 12% 12% Summer AQa 

84 17 16 17 +1 SumltEn ASe 

42 22% 32 22 SwnBkFI J2 

467 13% 12 13% +2 SunlitO 

5 7% 7% 7% Sunset 

50 2% 2% 2% — % Suntec 


685 0% 8% 8% 

43 23% 23% 23% — U 

421 5% 5% 6%+lV 

135 22 20% 22 +1V 

34 3% 3% 3% — V 

186 3 2% 2%+ V 

T29 21% 21 21 

99 6% 6% 6% 

422 4% 4% 4%- V 

228 4% 6 % 6%+ V 

409 18% 16% 17%+1V 
427 34 21% 24 +2V 

13 25% 25% 25%+ V 
42 16% 16 16% 

m 5% S 5% 

45 15% 15% 15% 

283 13% 13 13%+ V 

36 14% 14% I<%— V 
32 5% 4% 5Vh+l 


TecumP 2J0a 
TeteCom 
Tefacret J2 


RelblnvpflA? 


Rl0VsBk2AOa 
Rival AM AO 
Rood Ex AO 
RobbMvlAO 
RobtPer AO 
Robin Nua .OS 
Rockaor 


Rouse JOe 
RovocCp 
Royster JO 
RutoyM 
RusStov ,72 
Ryanlns .16 
RvkcrtSE AQ 
Ry land AO 
SCISvs 
Safecrd 
Safeco 1J0 
SIHelGdlASt 
St Jude 
SfPaul 1A0 
SalmCPt.12 


a sr r* ^ svnhFdiAo 

9*0 U. SavWav.10 

23V 3lb3^26 39-!A— It Crnn rw 

17 16 16 -1 ISaokE 

13 31% 32 + % iSerorJO 

122 6% 49k 41k SctllAMB-S) 

M Wg W 1«V*+ ^ Scholia 

!? J2E JJS JL. SchlmA AOb 

II 17% 17% 17% SdeCma.IOe 

141 19 15% 19 +4% sSTmeS 

37 16% 16% 16% Cone JO 

127 21% 21% 21% — % Scottl nn 

0 68 68 68 SeriDtemt.l5b 

163 1% 1% 1VS+ % SdHArAB 

10 23% 23% 23 V. — % 

100 14% 14% 14% S^SJ^-rS. 

410 8% 8% 8% 

139 4% 4% 4%+ % „ 

940 12 im n%— % 

766 21% 19% 20% +1% 

558 24% 24% 24%+ % 

133 24% 24'A 24%+ % 

25 33% 32% 33%+lVh 




Semican 
Sensor ASe 


Hard Reis 45 16 1S% 15%— «. 

Nordstr J2 293 20% 20% 20%+% Y 

Nontan JJ6e 34 8% 8 8 SJJXwS , 

NABIol 90 8 7% 7%— % 

NOAtllnd 132 3% 3% 3% SUES * 

NoCarGS 1 41 9% 9% 9% USgJjjb 

NsEQIunlOto 106 63% 57% 62% +7% 

NthPntP 54 9% 9% 9%— % m 

NeasIBnSb 64 2J 23% 24 

NoStBca AO 90 7% 7 7W+ Ik 

No Trust 2 X81 38% 38 38%+ % S2S2r^i 

NwtNGi.96 270 10% 10% 10%+ % HuSST* lnL 

NwOtiBs 2 53 35% 35% 25% SJgJ' 1 " 

NwlFln A4 135 9% 9% 9% 

NwFnln 286 > 8 JB + % SSSil 1 * 

NwfNILf AS 267 27% 2» 2714+3 
NvrttPS 1 JO 74 16% 16% 16%+ % Sggi;- 10 

NwPrtC iJOo 10 24% 24% 24% SfJS?! 

Newsco.151 61 16% 16% 16% K£2r 

Maxell J3 138 1M WO 1«»+ * SSsTs 

NvetDvn 227 i'A 4% 4%- Vh g™, 

NuciMet 113 16 15% 15% £ 5SL T 

NuClPh 124 6% 6% 6% „ 

QSRCPS 74 % % % 

OakbrfcC J2 7 W 10 10 

OceanDr JO 363 35 33 35 +1% ""ST 

OceanOlf 79 26 23% 26 +2% 

Oceaneer 758 4% 4% 4%+ % ***«“|£j 

OceanEx 125 2% 2 2Vh+ Vh 

oSanlnt 3*3 3% 3% 3%+ % r 

OtfSLaO-48 584 12% 11% 12%+ % 5£EflU t, ‘ 1 

OPlfwMl W1 Zl% 21 M%+2«. 

gS"** 1* V 7vX * 

gBB'i 2 IS i«% SB'S BS 
S 3 , s . +1 SSRS 

m tSL 7% 7% SwGsCaiJi 

QlynmfiJO » 13% 13% 13%- % SiSSw 15 

« if ,>r jk-" saa 

O™**- 20 “2 3% 3% 3% Soveran.lO* 

OmjSl? aS 7% »vft lE- to Suocelb 

OoNrtCo ™ g ; SWRItftJO 

opjicCU 11(4+ Yl StofBId 

OoHcRd w 32" JL, 18+3% Sianwd 

g^Sgt-" S 5% «S 5%+ % 5»™*nia 


703 % % % SuoDIrS JO 

134 BVt • Super El JO 

80 7% 7% 7% Surolcot 

M3 7 6% 7 + V. Swedlw JO 

75B 9% 8% 9%+ % TBorliKS 

149 23 2Z% 22%— % TDK-58T 

12 3% 3% 3% TIME DCAO 

19 12% 12% 1214— Mr TONMun 
99 6% 6% 6%+ % TPC 

10 20% 2D% 20% TPCun 

X211 ION 9% 9%—% TaltyGoJO 

217 17% 16% 17% Tampax 120a 

507 24% 24% 24%-— % Tandem 

1229 13 12% 13 — % ToxCPA 

185 18% 18% 18% TeeumPlSOa 

28 10% 10% 10% TeteCom 

7 13 13 13 Telseret J2 

18 64 63% 63% — % Telcflle 

57 16% 16 16%+ % Telemed 

3167 6% 6 6%+l Telenet 

1507 2^211-16211-16 — 1-16 TettmSv 

41 9lft 9 9 Templet 

436 17 16% 16% — vh Temlexs 

92 2% 2 2 — 1ft Tendrft 

104 9% 9% 9%+ 1ft Tennant 1 AS 

290 171ft 16 1714+1 1ft TenncOft 

644 29-M 25-16 29-16+ 1ft TenVIBnAO 
269 39 38 39 +2 Term Dors 

30 17% 17% 17%+ % TesdOta 

131 29 28% 28%+ % TexABsi 

109 11% 11% 1146+ Vh TaxAOtls 

113 % % % Therm El 

532 17% 17% 17%—% ThetfdCp 

76 24% 24 24 ThdNtCo 1 

437 111ft 10 10%+1 Thnsshd 

14 12% 12% 12%+ % Tl-Caro2 

387 3% 3 3%+ % THfonVAO 

74 28 20 28 Tlmbrtd ,16b 

47 10 9 10 +1 TJmeptx 

185 19% 19% 19% ' TIprarv 

88 91ft 91ft 91ft TitanG 

807 11 10% 10%+ % TobKolZ J5 

x97 361ft 36 36 — % Tocotn 

452 6% 6% 6%— % ToktaF 1 Jle 

x133 14% 14% I4%+1% TomlsOIl 

273 7-16 7-16 7-16 ToppsTrJB 

65 3% 3% 3% — % I 0 ®?** 

39 8% 8% 8% TowfeMAS 

xl91 3% 31ft 31ft— % Toyota A6r 

575 6 3% 3%— 21ft ToyRUs 

237 19% 18% 18%-— 1% TransOII 

272 916 8% 8%— % I rnc 29„- 05e 

10 15 14% 15 + % TmsOcO 

19 2 1% IV- % Im3PUJ2 

382 2% 2% 2% — % Jr«W*« 

624 5% 496 5%+ % TratecAO 

x91 14 131ft 14 + % TremcalJO 

30 13 13 13 Trt-Am JBl 

419 11% 10% 11%+ 16 TriChem £2 
361 8% 81ft 8%+ % Trice Pd la 

x2 131ft 131ft 13% TrtoKen J6e 

137 13% 13 13 —1 TrllnOG 

46 18 17% 18 + % TrusJ0iSJ4 

39 15% 15% 15% + % TrBXGc UO 

121 9% 8% 9%+l TuckDrl 

116 32% 31% 32VS+1 TuKexAS 

61 45% 45 45 TwenFrC 

180 27% 25% 27% +2% TwtnCtY-80 

69 9% 9 9%+ % TyronHvAO 

60 2% 2% 2% TvsonFd .16 

x36 10% 10% 10%— % UAColu JO 

x81 10 10 10 USPR1 JOe 

399 23 21% 21%+ % UTLCp 

88 7% 7% 7%+ % Unleash J2 

72 7% 7% 716— % UnlRtnc J5e 

49 3V6 3 3%+ % Unimed 

41 27% 26 27 +2 UNBkPttU2d 

97 9% 816 9%+ % UnPfntnf 

X259 4% 4% 4%+ % UnSpICp 1 JO 

214 11% 11 11 — % UnTrBcP 1A2 

53 5 S S Unlstips 

376 7 6% 6%— % 

427 9 8% 8%+ % 

2 3% 3% 3%+ % 

55 10% 9% 10%+ % 

62 7% 7 7 

93 5% 5% 5%+ % 

335 24% 24 24%+ % 

173251-32 416 4 31-32+% /. 

182 4% 4% 4%+ % I* 

406 66 63 64 +1 

80 3% 3% 3Vh 

X25 19 19 19 

33 5% 5% 5%+ % Arbed6%-< 

9 6% 6% 6% Aslat EntVi 

,37 12% 12% 12% + % Australlen 

JS 7 2S 2 ® - t Braslllbn 7 

S l2 14 14 — % cTcE?* 

31 15% 15% 15%+ % CNT^ftl 

22 22% 22% 22% r FP8WJ 

98 13% 12% 13%+1 CFP8%-8 

539 9% 8% 9 + % 

1738 15% 12% 15% +3% C N PH7 

M 3V4 7% 8%+ % Eurotom 5 

59 12 12 12 E I B 6%-» 

111 4% 3% 4%+ % E I B 6-89. 

UO 30 27% 30 +1 Euraftmal 

S2 W 6 Sf + * Euroflmai 

339 29% 29 29% Europ o rot 

19 13% 13% 13%+ % europorot 

161 11 9% 9% — 1% |wGT%- 

71 37% 37% 37% — ■ % phllLDrr 

1267 7% 7% 7%— % cl"”' .!”. 7 

935 24% 24 24% +2 Forstnark. 

4 27% 27 27%+ % O®" "P"? 

91 11% 11 11% Hydro Onti 

106 18% 18% 18%+ % IAD7-87. 

704 6% 6% 4% IA04M-8 

84 23% 23% 23%+l% I C 1 7%-87 
43 7 6% 6%— % I C 1 6V87 

x5 10% 10% 10%—% Killed of D 

931 8% 7% 8%+ % KlnpdafD 

499 12 10 11 +1 KobeAVB 

“175 iu tm -t\t Kopenhaw 

1/D 7-16 7-16 7-16 1 

197 13% 13 13%+ % 

23 22 20% 22 +1% 

36 7% 7% 7% neuseeian 

107 8% 8% 8% Neuseelan 

219 12% 11% ll%— % NorB Koith 

35 12 11% 12 + % Norplpe6J 

1410 37% 26% 27%+ % Worsen Go 

408 10 9% 10 + % Norsk Hyd 

67 18 17% 17%+ % Oestetrelc 

1283 34 33% 34 + % Quebec Pr 

196 4% 4% 4%— % Quebec HV 

168 14% 12% 14% +1% Quebec H-, 

122 ins n% ii%+ % 

x5B 15 15 15 

95 11% 11 11%+ % 

129 2 113-16 2 +3-16 S£!!?f5? n . 

114 7% 6% 7 + % 

263 8% 8% 8% — % Weltbank i 

18 13 12% 13 + % Weltbank I 

600 26% 26 26%+ % Weltbank i 

75 13% 13% 13% Weltbank! 

38 6% 5% 6Vh+ % 

204 8% 7% 8 +1 t 

212 25% 24% 2SW+ % 

294 1% 1% 1% co-Ti—uri 

71 8% 8% 8% 

x«0 13% 11% 13%+2% cnedNata 

sa n% 18% ib%+ % Denmark! 

3 »£ 3 S 355 

13? io% io io%+ % Escorna'M 

1390 31% 30% 31 — % Manitoba: 

x353 17% 16% 17% +i% Nancy 8-8< 

150 8% 8% 8% Norses 7% 

4 7% 7% 7% Reed 6% -8 

906 15% 14% 15%+l S.D.R.8-86 

1979 16% 16Vh 16%+lVSi AoeI9Vb-8f 

273 28% 26Vh 28%+2 CoS route! 

564 5% 4% J%+1% CopSfv^J 

578 26% 25% 25%+ Vh SrSDIV 

128 32% 31% 32%+lVi 

204 3 2% 3 + % 

j 535 12% 12% 12%+ % CopCIIVll 
4 10% 10 10%+ % 


824 

7% 

6ft 

7%+lft 

115 

4 

•3ft 

4 + 

ft 

230 

2% 

2% 

2% — 

ft 

05 

7% 

7ft 

7ft— 

ft 

101 

6ft 

6ft 

6ft 


119 

6% 

6ft 

6% 


40 

4ft 

6% 

«fc+ 

ft 


87 5% 5% 5% 

86 8% 8 8%-! 
21 12% 12 12%H 

4237 13% 13% 13% “I 
4679 31 27Vh 31 *1 
776 25% 24 25 - 

366 1% 1% 1%- 

74 55 54 54 


90 

3 

2% 

2%— % 

509 

6ft 

6ft 

6ft+ % 

738 

18% 

16% 

18%+!% 

320 

7ft 

7% 

7ft 

24 

4% 

3% 

4 — % 

TO 

3% 

3ft 

3% 

193 

1 

1 

1 

74 

77 

26 

77 + ft 

401 

2ft 

2ft 

2ft 

155 

11 

11 

n 

107 

4ft 

6 

4ft +1 

337 

12% 

9% 

12% +3 

66 

76 

25% 

25% 

437 

4% 

4ft 

4% 

299 

25% 

24% 

24% — % 

IX 

6ft 

6% 

6% — ft 

96 

29ft 

19% 

20ft +1% 

278 

7% 

Sft 

7%+lft 

IB 

22% 

22% 

22%— % 

571 

40% 

38ft 

& +1 

49 

Sft 

Sft 

5ft 

124 

4ft 

4ft 

4ft+ % 

1542 

Bft 

8% 

8ft+ % 

808 

ft 

>16 

ft— 1-16 

X155 

Sft 

3% 

3%— 1% 

174 

8 

6% 

8 +1% 

73 130% 128% 125% +2% 

213 

4ft 

4ft 

4ft— ft 

127 

Sft 

5 

5 — ft 

2748 

5ft 

5ft 

5%— ft 

259 

Uft 

15ft 

18ft 

Z1 

45% 

44ft 

44%+l% 

2794 10ft 

10 

!0ft+lft 

245 

3% 

3ft 

3ft — ft 

341 

Sft 

7ft 

Sft+ ft 

TO 

IS 

18 

18 

352 

9% 

9 

9ft+ % 

60 

lft 

1ft 

m 

50 

4ft 

6% 

6ft 

48 

Xft 

X% 

23% — % 

324 

4 

5ft 

Sft- ft 

188 

7% 

4ft 

6ft— % 

32 

47ft 

45ft 

47ft+2ft 

IX 

32ft 

31ft 

31ft— ft 

357 

5 

4% 

4% 

234 

13% 

13% 

13%+ ft 

147 

29% 

28% 

29%+ % 

182 

8 

7 

7 

7 

7V. + % 
7 

IX 

11% 

11 

11%+ % 

82 

12 

lift 

llft+ ft 

60 

lift 

lift 

lift 

TO 

12% 

12 

12 — % 

05 

34% 

34ft 

34ft+ % 

76 

8 

7ft 

8 + ft 

IX 

1% 

1% 

1% 

2S9 

14 

13ft 

13ft— Vh 

324 

10ft 

9ft 

10 + ft 

88 

10ft 

9 

lOft+lft 

x12 

X 

X 

X — % 


4 6 9Vi 9Vi 9U, 
49 17% 17% 17%-i 
76 15% 15% 15% 


1 

z. 

1 


sales to 

JOB High 

Low 

Net 

LP*f Oiba 

UAThfrs<48 

156 

22% 

21ft 

Xft— ft 

UnBcpA* J2 

74 

15% 

15% 

15%+ % - 

UBfcNY 1J0 

xlX X 

19% 

19% — ft 

UBkCdf 1.48 

94 

23% 

23ft 

23%+ % 

UrtCblTv.iSe 

289 

25% 

X 

X +1% 

UCgrBsh J4 

64 

15 

15 

IS 

UFlrCasl 

2 

24ft 

Sft 

24ft +1 

UttJMM 

74 

6ft 

6% 

6%— % 

UnSvcLIJl 

144 

15ft 

]4ft 

15ft+ % 

USBCPlb 

x392 25% 

27% 

28% + !% 

USEnr 

TO 

7% 

;% 

7%— ft 

USSusrS 

24 

40 

39ft 

J9ft— ft 

USSurg 

219 

17ft 

Uft 

17V5+ % 

USTrckUOa 

136 

13ft 

13% 

13ft+ ft 

USTrsMJO 

IX 

2Sft 

X 

X —ft 

UVaBshl.44 
Unites -80 

107 

23% 

15 

Xft 

15 

23%+ % 

IS 

Unvlnst M 

37 

18% 

18% 

i«ft+ % 


251 

2 

lft 

1%- % 

UnluVolt 

75 

<ft 

6 

6ft + % 

UnlvPat 

179 

10% 

9% 

9% — % 

UnPenP 1 JO 

19 

16% 

16% 

16% 

UtltslndMe 

12 

Iftft 

70 

10 

vaolReiJ3e 

924 

17% 

16 

17%+ 1% 

VosaHtl 

14 

7 

6ft 

7 + ft 

VaIBkAr 1 JO 

3SS 

Xft 

22ft 

22ft + % 

VulyLob 

270 

15% 

15 

15 — % 

Voimrrt 

84 

9 

9 

9 

ValtecCp 

469 

9ft 

8% 

8% — lft 

Vallekln 

166 

8% 

7% 

8%— ft 


58 

15% 

14% 

15%+ ft 

VanDvk 

82 

7% 

7% 

7ft— % 

VonShak J6a 

146 

7ft 

7% 

7% 

Vorcolnt JB 

352 

14% 

17% 

19% + ft 

Vorten 3B 

198 

Bft 

8 

8% + % 

Velcro JO 

IX 

7ft 

7ft 

7%— % 

VdoBlnd 

46 

3ft 

3ft 

3ft+ ft 

VenoTc30 

16 

9% 

9ft 

9ft— % 

VI con 

92 

7% 

6% 

7%+ % 

VlctroSf.10 

541 

11 

10% 

10% — ■ ft 

video Cps 

65 

5 

4ft 

4ft— % 

VaOiem.R 

73 

16% 

15% 

16ft + 1% 

VoInlSp 

24 

4ft 

4% 

4% 

VONBstil 

x89 

14 

13% 

13% — % 

VaREJOe 

TO 

10ft 

9% 

10ft + % 

VIsulScI 

118 

7ft 

7ft 

7ft— ft 

VI tram .1 Or 

18 

7 

7 

7 + % 

Voltlnfo 

IX 

9% 

9% 

9 ft— ft 

VolumShJO 

X468 21 

X 

X +1 

VlntCop 

191 

16ft 

15 

16ft+l% 

WD40CO 

65 

25ft 

24 

24 —lft 

Wo bash 

73 

5ft 

5% 

5%— ft 

Wocoal 3M 

4 

23% 

23% 

23% — % 

WalbroM 

32 

7 

6ft 

7 + ft 

WoikrCfr 

32 

4% 

4 

4 + % 

WarnEBl 

\73 

x% 

Xft 

X%+ ft 

WshEnrlJ2 

79 

14% 

14% 

14ft 

WashScl 

99 

4ft 

4ft 

4% 

WatrAsc .12 

235 

32ft 

31 U 

32ft+l% 

Wbvwtk 

38 

11 

10ft 

t(P* 

Wthfdlnt.lOe 

1256 12 

lift 

lift- % 

WebbCo J2 

x9 

17% 

17% 

17ft 

WefafaRss 

114 

8% 

8 

8%+ % 

Wooden .101 

54 

2% 

2 

2ft 

WetefW 

8 

12% 

12ft 

12% 

WelkGJQ 

683 3 11-32 3 1-16 3 11-32+9-32 1 

WlgtnMg JOa 

X 

6ft 

6ft 

6ft+ ft 

Welllch 

382 

32 

31% 

31% — ft 

WendysJB 

1854 X 

73ft 

75 +1% 

WstOral3J2e 

857 

29ft 

X 

29% +2 

WeaKoM 

239 

13% 

1216 

1216—7 

WstOPt 

98 

11% 

10ft 

llft+ % 

WnCasSUO 

147 

37% 

31 

32Vh+1% 

WDeep W7e 

879 

10% 

9ft 

10%+lft 

WnGear4Q 

161 

9% 

Sft 

9%+ % 

WHOM* 

435 

Xft 

X 

21ft+l% 

WMarEI .15e 

75 

17% 

17% 

17% — ft 

wtnMto 

44 

3Vh 

2ft 

3ft+ ft 

WnOIISh 

336 

3ft 

Sft 

3%- ft 

WmorCIJO 

444 

27% 

X% 

25ft— 2ft 

Wettrau JOb 

841 

12 

lift 

12 + % 

WlenAir 

IX 

Sft 

3ft 

3ft— ft 

wiener J6b 

61 

19 

19 

19 

WUeyJhl.16 

10 

25 

X 

X +2 

WWamt 1.10b 

303 

31 

Xft 

30%+ ft 

WIIIWWJO 

1 

15% 

15% 

15% 

W1maT2J0 

19 

33 

33 

33 

WfisnHJJO 

339 

15% 

14ft 

15% + Tft 

WlnnsStJCto 

X 

27ft 

77 

27ft + ft 

wmtPkT jo , 

118 

Bft 

Sft 

Bft 

WiSrOII 3J0 

45 

47 

46 

46ft+l 

WlxCp J76 

24? 

23ft 

X% 

X%- ft 

WdDhnJO 

324 

6ft 

6% 

6ft— % 

WolvAlu 40 

X 

8ft 

8ft 

8ft— % 

Wood Dn 40 

82 

12% 

lift 

12ft +1 

WdstrmM 

30 

lift 

11 

11ft+ ft 

Wood Lot 170 

55 

25% 

25% 

25ft + % 

WorcBCP 40 

63 

8ft 

Bft 

Sft 

WWEng 

561 5 7-16 5 >14 5 M6+ M6 

Worth In. 48 

339 

25% 

Xft 

24%+ ft 

WrightW J2 

42 

4ft 

44b 

4ft+ ft 

WvmnG JO 

367 

27 

24 

X +3ft 

Xcorlrrt 

379 

Sft 

7% 

8 — ft 

Xomox40 

x254 14% 

14 

14%+ % 

YkjwFrt 

1032 21% 

Xft 

Xft+ ft 

Yaunkera 

2 

48ft 

48ft 

48ft 

ZenNat.771 

63 

12ft 

12% 

12% 

ZlonUtaJM 

74 

X% 

19ft 

X + ft 

Zondvn J4 

IX 

14 

13ft 

14 + ft 

Zondwt 

115 

6ft 

6ft 

6%+ ft 


INTERNATIONAL BONDS 

(a weekly list of notirdoUar-denomaiated issues) 


DM Bands 
taveroM prlcesl 

A/bed 6%-67 

Aslat EntwIckL BtoJ-85... 

Australian 5%-69 

Brasilien “PMA 

Braslllen AV85 

C C C E 7-89 

CNT7V&-83 

C F P8W85 

CFP6V84 

CN P6-87 ... 

Euratom5%-87 

E I B 6% -84 

E I B 6-89 

Egroflma 8-83 

Euroflma AV88 

Europorot 7-83 

Europorot 6%-87 

E W G7V.-83 

Ftnnfand 7-87. 

Farsmarks 5%-90 

Gen Zentralbk Wien 6-87 . 

Hydro Ontario 6VM7 

I A D 7-87 

I A 0616-88 

I C 1 7W-87 

I C I 6%-87. 

Klngd of Denmark 6-88 ... 

Klnodaf Denm5%-84 

Kobe6V87 

Kapenhasen 7Vh-86 

Montreal 7-87. 

Neuseefand 7%-86 

Neuseelond 7-87 

Neuseeland 5% -86 

Nero Kommunalbk 6-89 .. 

Narplpe689 

Norseo Gas 7-89 

Norsk Hydro 6%-89 

Oesterrelch 6%-S5 

Quebec Provlnz 7VM7.... 

Quebec Hydro 6Vh-87 

Quebec Hydro 6Vft-87 

Sanko Steamship 8 Vj-84 .. 

Sanko Steamship 7-84 

Schvraden 6-89 

Voest6%-89 

Weltbank 6%-87 

Weltbank 8-82 

Weltbank 4%-8S 

Weltbank SV90 


64 24 23% 24 

90 7Vh 7 7W+ % 

X81 38% 38 38%+ % 

270 10% 10% 10%+ % 
53 35% 35% 35% 

135 9% 9% 9% 

286 8 8 8 + % 

267 27% 25% 27% +3 
76 16% 16% 1«%+ % 
10 24% 24% 24% 

61 16% 16% 16% 

138 16% Wft 16%+ % 

227 4’ft 4% 4%— % 

113 16 15% 15% 

124 6% 6% 6% 

74 % % % 

7 10 10 10 

363 35 33 35 +1% 

79 26 23% 26 +2% 

738 4% 4% 4%+ % 

125 2% 2 Z%+ Vh 

3<3 3% 3% 3%+ % 

584 12% 11% 12%+ % 
701 22% 21 22% +2% 

1182 27% 25% 27 +1% 

71 7% 7 7%+ % 

153 15 14% 14%— Ur , 


72 7% 7% 7% 


300 14 13 13% 

S3 3% 3% 3% 
323 1% 1% 1%- 

369 9 8 9 4 

15 11% H n%l 


Sharewd JO 

10 

6 

5% 

6 + ft 

SterrRsh.10 

17 

5ft 

5% 

5% 

StgmoAl JO 

68 

X 

X 

X 

SlomaCo 

94 

6ft 

6% 

6%+ % 

5 la mor JHb 

83 

16 

14 

16 +2 

Silicon* .10e 

124 

14 

13% 

14 + % 

ShrKtng 

446 

1 

ft 

ft — 1-14 

SlmnsInijOS 

IX 

15% 

15% 

15%+ ft 

Smith Fd 

76 


4ft 

4ft 

Society 1.10 

84 

20% 

X% 

20%+ ft 

SoirDev 

823 

7-16 

% 

ft— 1-16 

SoirCote 

1311 

% 

>1* 

>14-142 

Soloron 

616 

1% 

1% 

1%— 1-16 

SolldStS 

280 

5% 

Sft 

5% 

SofkfSIT 

3W 

4Yi 

6% 

6% 

Solid Ph 

114 

3% 

3% 

3H+ ft 

Solomon .oe 

80 

6ft 

Sft 

5ft— % 

SanocoPlJOa 

134 

2/ft 

26% 

26ft— ft 

Sanomvi 

116 

S 

4ft 

5 + ft 

SoniPrt 

11 

1% 

1% 

lft 


278 

u 

15ft 

15ft + ft 

SrceCpfL40 

64 

21% 

21% 

2l%— Vh 

SrcBPcr.Ur 

674 

13% 

12ft 

13%+lft 

SoCarNt 1.10b 

50 

19% 

18% 

19%+ ft 

SlhnAlr 

666 

13% 

10ft 

13% +2% 

SfhAIrwf 

84 

7% 

5% 

7ft+2 

SoBnAto J4 

*16 

15ft 

15% 

15% — % 

SCalWtr 1J2 

33 

13% 

13% 

13% 

SConnGaXa 

*51 

Xft 

23ft 

Xft+ ft 

Slhninq JO 

124 

12 

10% 

12 +1% 

StenNut JJ8 

8 

X 

X 

X 

SthldFln 40 

. 131 

14ft 

Uft 

14ft 

SwFetrs JSc 

355 

3% 

3% 

3%— ft 

SwGsCplJ* 

370 

11 

10ft 

11 

SwLeaa .12b 

39 

3 

■ 3 

3 

SwtOrg 72 

9 

10% 

10ft 

W%+ % 

SwnUr«J8 

809 

19ft 

19ft 

19VU+ % 

Sayeran.lOe 

K10B 

4ft 

4 

4 — % 

5o«elb 

X 

14% 

14 

14 

s to Rite JO 

205 

13 

12ft 

12ft+ % 

StafBld 

X 

7% 

6% 

6%-ft 

sianwd 

237 

4 

3ft 

3ft+ ft 

Stondvn 1 JS 

258 

34ft 

X 

X —lft 


Units of Account 
DM Basis 

Comm UrbB-86. 147% 

CCA8-86 147% 

Cred Nat 8-66 147% 

Denmark 8-86. 147% 

E-S.B. Ctrl) 8V. -86 147% 

Escorn 8 'm -86 146 

Manitoba 7-89 147% 

Nancy 8-86 147% 

Norses 7%-86. 147% 

Reed 6% -86 146% 

S.D.R.S-86 149 

Apel9%-85 103JJ0 104J0 

Cofl route 9-89 101 JO 10150 

CopC»v7^3 96J0 97 JO 

Cop City 8%-86 10X00 104J0 

Cop City 9lft-85„ 10X00 104-S0 

Cop City 10-79 10050 102X0 

C.CA.9%-85 103X0 10450 

COP Tef PVh-85 104X0 10SJ0 

Enso9%-64 103X0 105X0 

Funen Tel 9-84 102X0 103X0 

G.IJL9V83 10051 102X0 

Helsinki 1983 105X0 106J0 

Iceland 8Vfr-88 9950 101X0 

Iceland 9V. -86 103X0 104J0 

Iceland 10-94 9950 

I matron 8 W 10250 704X0 

I matron 9%-8S 104X0 10550 

lndMBk9%-83 10150 103X0 

Ireland 91A-82 100X0 10150 

Ireland 9%-84 10250 104X0 

K.U.7%-93. 99X0 10050 

Manitoba 9V. -85 104X0 10550 

Oslo 8V92 9950 101X0 

Osft»9%-85 102.00 10350 

OslolMl 10150 

Fechlney 8%-89. 10050 102X0 

SLD.R.7-93 97 J5 9BJ5 

SX>.R.9%-87 10150 104X0 

SJ3.R.9%-85 103X0 10450 

St.0illnd.fr88 10050 102X0 

Swed Store 9U-B5 1D4X0 10550 

Canadian Dollars 

Ccnpac 914-83 96% 97 

Ford9Vft-83- 9S9s 96% 

G MAC 9 V. -83 96% 96% 

Hudson Bay 10 V. 81 98% 99% 

Manitoba 9 Vft 85 98 99 

Royal CartOda9%-88... 5Wfe 96% 

Roynat9%80 98% 98% 

Texassulf 10-86 98% 98% 

Toronto Dominion 9-81 96% 9g% 

Union CarWde9%-86 ... 98% 99% 

European Currency Units 

S-Afrlco 886 99% 100% 

E.N.E.U 7V.-86 100% 101% 


lndust. 

Tranw. 
UtlHk 
Finance 
Comaas He 


40B lndust. 
Z0 T rouse, 
i « unis. 

40 Finance 
; SO0 Stocks 


30 lndust. 
33 Tramp. 
15 lulls 
<6 Comb. 


Chicago Options Table 


option B prt« Vok Last VoL Last voL ua* Ckae 


_ Dec Mar — — Jon — N.Y. 


Euroflma 7%81 100 

lnterfrloo7%86 102% 104 

For traatng In DM 

French Francs 

BASF 7Vh-87 84% 85% 

CNA9%-87 100% 101% 

CECA10VM1 100% 101% 

Charbonnoges IOVft-82 . 101% 102% 

am Lafarge 7% -87 82% 93% 

Cred Fonc 10V.-82 101% 102% 

EIB7V.-88 8? B3 

Paribas 1014-82 101% 102% 

Peugeot 10-83. 100% 101% 

Quebec Prov7%-87 83 84 

Rhone-Poulenc 10%-80 100% 101% 

St. Goboin 1080 100 101 

world Bank 7V4-B7 83% 84% 

Guilders 

ABN 9%-79 99% 100% 

AMR0 9%-79_ - 99% 100% 

Arbed 6Vft-80 96% 97% 

BP 6-79 97% 98Vft 

Cons Foods 6%80 97V. 98 

Euroflma 5%-79 97 97* 

E1B9%-79. — 99% 100% 

Govett6%-79 97% 98% 

Holl lnn6%-79 98% 99% 

KLM6-79 97% 98% 

Ned Gas Un. 9%-79 99% 100% 

New Zeland 6%-79 98% 99% . 

Philips 6-79 — 97% 98% 

Sperry 6%-79 - 99% 100% 

St. Brands 6%-79 97% 98% 

Luxembourg Francs 

Aslan Bank 6%-87 90 92 

EIB7086 95% 96% 

Burme&i 7-86 86% 88% 

Cons Eur 7-87. 89% 91% 

Denmark 6%-87 90 92 

Gr.MetJiot.6%-87 86% 99% ■ 

Finland 7*7 90 92 

ISE 6%-87..— 94 96 

Reed6%87 84% 86% 

Slater 7%-87 75 

Kretfiedux. Iwfices 

(Bom 100 Mav 1. 1V7T) 

Nov. 22 Dec. 12 

UC17 13MB 132J09 

UC» 9*42 99X5 

DM — HBA5 101.91 

FF - 10U4 10643 

F LUX 10083 10196 


NYSE Averages 

WMK EadMDecamfter A 1971 


Htofi Low Lost 

Ounce 

39JR 5047 59X0 +0J2 
43.95 43.13 4344 +0.16 
3858 38J1 3840 +0X3 
5692 5685 5649 +0X4 
5451 5373 S4X6 +029 

Stamford 6 Poor? 

108J41 10680 107X6 44L30 
13X9 1339 1339 +081 
50.16 4984 50.14 +0.13 

1142 1137 1147 +0.16 

9749 96.15 9643 +03S 


Bruns 
Bruns 
Daw Ch 
Dow Ch 
Ford 
Ford 
Gen El 
Gen El 
G M P 
CM 
SMp 
GH Wn 
Gif VVH 
1 T T 
K mart 
K mart 
K mart 
Kenn C 

Kerin C 

Kenn C 

NCR 

NCR 

RCA 

RCA 

Sears 

Sears 

Synfex 

Syntax 

Syntax 


Alcoa 
Alcoa 
Alcoa 
Am Exp 
Am Tel 
Am Tel 
Alt R 
Aft R 
Att R 
Avon 
Avon p 
Avan 
Avon p 
A von 
Avon p 


b 

1 

4% 

14 

b 

72 

1% 

14 

b 

77 

3% 

Xft 

b 

254 

1% 

Xft 

fa 

a 

3ft 

41ft 

fa 

9 

1% 

41ft 

b 

16 

2ft 

48% 

b 

6 

IM6 

48% 

b 

143 

2 

55ft 

b 

12 

2ft 

55ft 

b 

47 

6ft 

Sft 

b 

14 

4% 

13ft 

fa 

115 

lft 

13ft 

b 

3 1 

17-16 

27ft 

b 

2 

4% 

X 

fa 

8 

lft 

X 

fa 

10 

ft 

X 

b 

s 

5% 

22ft 

b 

102 13-16 

22ft 

b 

10 

lft 

22ft 

b 

X 

7ft 

61ft 

b 

3 

3 

Clft 

b 

10 

3ft 

X 

b 

16 

lft 

X 

b 

41 

3% 

21% 

b 

41 

1 

Xft 

b 

3 

Bft 

35% 

b 

30 

4% 

35% 

b 

07 

:i>i6 

35% 


80 

14 

1-16 

o 

a 

a 

30 

234 

3ft 

7 

4ft 

a 

35 

508 

% 

no 

2ft 

17 

40 

186 

ft 

177 

ft 

65 

IS 

200 

2ft 

96 

3ft 

7S 

X 

526 

7-16 

260 

>16 

163 

25 

83 

I-I6 

74 

7-16 

111 

40 

X 

lft 

9 

2ft 

a 

“ 45 

1 

1-16 

2 

% 

13 

240 

397 

37% 

67 

43 

b 

240 

649 

7-16 

232 

3- 

b 

260 

I7M 

X 

a 

26% 

91 

260 

2545 

2% 

191 

7ft 

105 

280 

2953 

6ft 

326 

15ft 

IX 

280 

XI8 

9 

168 

15ft 

151 

300 

90S 

lft 

155 

7ft 

63 

300 

141 

23ft 

10 

27ft 


X 

1 

5 

9 

a 

40 

35 

73 

lft 

5 

2% 


.40 

71 

% 

2 

ft 

80 

45 

2 

1-16 

a 

a 


35 

37 

lft 

a 

a 


. 40 

73 

lft 

115 

2% 


45 

as 

% 

in 

1 


SO 

2 

1-16 

101 

ft 


75 

73 

2ft 

2 

3ft 


30 

43 

>16 

107 

1>16 


35 

3 

1-16 

8 

>U 


TO 

5 

7ft 

3 

8% 


80 

TO 

ft 

17 

3ft 



— Job Apr — — Jut — 


40 

25 

8% 

a 

a 

45 

35 

4 

6 

5% 

50 

190 

lft 

X 

3 

35 

10 

ft 

10 

1ft 

40 

m 

Z% 

a 

3ft 

65 

181 

ft 

49 

% 

45 

3 

11 

1 

11% 

50 

70 

6ft 

2 

7 

60 

41 

11-16 

42 

2 

45 

74 

7ft 

b 

b 

45 

2 

1-16 

b 

b 


b 43 
6th 48 
a 48 
a 32«ft 


b Sift 
8 55V* 


b SZVh 
b 52% 


90 15 1-16 a a 

20 2 3 a a 

25 93 % 21 1 >16 

30 13 1-16 1 Vi 

20 40 3% 13 4% 

25 194 11-16 94 2 

30 76 3-16 73 % 

40 1 7% a O 

45 72 3% a a 

5D 36 15-16 8 2% 

60 7 1-16 b b 


J 7-16 12 13-16 


SO 932 1% 231 25-16 226 3% 52% 
60 90 >A304 1%52%52% 


40 41 

45 21 

70 2D 
80 42 

20 22 


BankAm 30 125 

Beth S 20 116 

Beth S 25 120 

Beth 5 30 a 

Bruns 15 99 

Bruns 20 37 1-16 

Burt N 40 41 

Burl N 45 21 

Burrgh 70 2D 

Burrgh 80 42 

CltlcP 20 22 

Cltlcp 25 229 

CitiCP 30 180 

Delta 40 a 

Della 45 57 

Delta 50 81 

Delta 60 6 

Dig Ea 40 50 

Ois Be 45 38 

Dig Eq 50 65 

Disney 35 2 

Dbnev 40 10 

Disney 45 13 

Dew Ch 20 10 

Dow Ch 25 111 

Daw Ch 30 249 

du Pnt . 110 6 

du Pnt 120 51 

du Put 130 61 ! 

du Pnt 140 6 

Eas Kd 45 19 

Em Kd 50 66 

Eas Kd P 50 117 


Avan p 60 130 7%20 8% 3 

BankAm 20 as 6 12 6% b b 25% 

BankAm 25 18* 1% 26 2% 6 3% MV 

BankAm 30 125 I-J* 26 46 o a 25% 

Beth S 20 116 1% 14 2% a a 20% 

Beth S 25 120 %B1 %1? > 

Beth S 30 a a 70 3-16 b & 20% 
Bruns 15 99 % 186 lb b 

20 37 1-16 a a b b 14 

40 41 1 27 2% 5 3% 39 

45 21 'ft 5 15-16 9 1% 39 

70 20 5% a a 2 9 72% 

80 42 % 6 3 0 O 72% 

20 22 5% O ob b 25 

25 229 1 1-16 15 1% 4 2% 25 

30 180 3-16 31 % 24 11-16 25 

400 a 9 73B%44% 

45 572%24%55%44% 

50 81 11-16 29 2V. 1 3% 44% 

60 6 1-16 14 % b b 44% 

40 50 10% a o b b 50% 

45 38 5% a a o a 50% 

50 65 2% 54 4% a 

35 2 5% 1 6% O a 39% 


60 7 1-16 b b b b 

SO 1851 15-16 2 3% b b 

60 J M6 12 13-16 b b 

50 156 16% 54 17 1 17% 

60 229 7% 177 9% 4 18% 

70 928 m 388 3% 52 5% 

20 35 7-16 32 1 3-16 15 1% 

25 a a 1 % b b 

45 36 16 b O & * 

50 232 11% 9 12% * 13% 

60 669 3% 78 5% 5 6% 

70 29 3-16 365 1% 44 2% 


1 27 2% 

'ft 5 15-16 

5% a o 

% 6 3 

5% 0 O 


40 10 1% 12 3% 

45 13 5-16 a a 

20 10 6V4 20 6% 


a 39 Vt 
O 39% 
b 26% 
b 26% 
b 26% 

du Pnt 110 6 15% • I 18% b b 124 

du Pnt 120 51 8 6 12V. 1 16% 124 

du Pnt IX 61213-16 7 6% 1 10% 124 

du Pnt 1*0 6 % 19 3 0 Q 124 

Eas Kd 45 17 15% b b b b 60<ft 

Eas Kd 50 66 10ft X 12% 0 a 60* 

Eas Kd P SO 117 % 226 13-16 82111-16 60* 

Eas Kd 60 2022 3% 168 5% 88 7% 60% 

EasKdp 60 1302 2% IX 4% 18 5% 60% 

Eas Kd TO 165 3-16 255 2 62 3% 60% 

EasKdp 70 X 9% 2 10% 6 11 60% 

Exxon 45 66 Hh 3 5ft 2 7 49% 

Exxon 50 417 15-16 86211-U 13 3% 49% 

Exxon 60 a aa a4 % 49% 

F N M 15 X 1% a a 34 2 16% 

FNM 70 a a 1 3-16 a a 16% 


11 60% 
7 49% 


% 49% 
2 16% 


o 

a 

1 

>U 

114 

2ft 

27 

3% 

84 

>16 

160 

lft 

93 

ft 

6 

9-16 

a 

a 

11 

% 

14 

2ft 

7 

2% 

X 

>16 

X 

1 

2 

1-16 

102 

>16 

IS 

4 

a 

a 

68 

1 

42 

2 

7 

ft 

17 

ft 

6 

1-16 

a 

0 

22 

6 

35 

7 

113 

>16 

384 

lft 

514 

7-14 

871 

13-16 

543 

4ft 

144 

Sft 

8 

1-14 

18 

% 

146 

14ft 

11 

15ft 

35 

7ft 

b 

b 


b 31% 
b 41% 
b 41% 
b 41% 
b 48% 
b 48% 
b 48% 
b 48% 
b 55% 


25 124 3 16 4 16 4% 27% 

X 52 7-16 56 17-16 15 2% 27% 

35 O a a a X 1 27% 

10 12 3% 4S 4 b b 13ft 

15 144 5-14 177 13-16 b b 13ft 

X 12 13% b b b b 63% 

a 63% 


60 68 <% 


Option t Price VoL UHt VoL Last 


Hau OM 
Hou OM 
I N A 
I N A 
I B M 

(BMP 

I B M 


in ho r 
In Har 
in HOT 
In Har 
In Min 
in Pop 
in Pap 
In Pop 
I T T 
I T T 
I T T 
John J 
John J 
John J 
K mart 
K mart 
K mart 
Kenn C 
Kenn C 
Kenn C 
Kerr M 
Kerr M 
Kerr M 
Kerr M 
Me Don 
Me Don 
Merck 
Merck 
Msrck 
Merrtl 
Merrll 
M M M 
M M M 
M M M 
M M M 
Monsan 
Monsan 
NCR 
NCR 
NCR 
NCR 
Nw Air 
Hw Air 
Nw Air 
Perm 
Perms 
Pennz 
Pepsi 
Pepsi 
Pepsi 
Polar 
polar 
Polar 
Polar 
Polar 
Polar 
RCA 
RCA 
RCA 
Sear* 

Sears 

Sears 

Sperry 

Sotrrv 

Sperry 

Sperry 

Saulbb 

Srnribb 

Squibb 

StorTec 

SferTec 

StorTec 

StorTec 

Svntex 

Svntex 

Syntax 

Svntex 

Tandy 

Tandy 

Tandy 

Tandy 

TeWvo 

Teldvo 

Tektvn 

Tefdyn 

Teldyn 

TeWyn 

Teldyn 

Tex in 

Tex in 

Tex In 

UPMm 

UPlahn 

UPlohn 

Uplohn 

Woverh 

Weverti 

Xerox 

Xerox 

Xerox 


VoL Last Close Option A Price 


a 63% 
a 63% 


a 40% 
1% 40% 
ta 274% 
b 274% 


29 274% 
6% 34% 

3 34% 

1% 34% 

b 34% 
2% X 
a 39% 
2% 39% 

b 39% 
b 27% 
b 27% 
b 


Vet- Last Vot. Lost- Vot LoM Qw* 
— «fb MOV— *“ 


A E P 

Am Has 

Am H«S 

Am Hoe 

AMP 

AMP 

AMP 

Baliv 

Bally 

Bally 

Bally 

S ally . 

Baliv 

Baliv 

Bally 

Baxter 

Baxter 

Bfk Dk 

Blk Dk 

8>k Dk 

Boeing 

Boetng 

Boeing 

Boeing 

Boeing 

Bo is c 

BoU C 

Bote C 

CBS 

CBS 

CBS 

Coke 

Coke 
CotPQt 
Col oar 
Co toot 


X 

s 

Ml 

7 

11-U 

a 


35 

g 

ft 

8 

% 

b 


X 

a 

ft 

10 

4ft 

a 


35 

.3 

m 

33 

2 

o- 


40 

33 

» 

2 

% 

b 

fa 

75 

35 

19ft 

b 

b 

fa 

fa 

X 

90 

14% 

7 

14ft 

1 

17ft 

X 

44 

10% 

4 

13 

w 

W* 

40 

407 

7ft 

45 

10 

M 

11% 

41 

459 

4ft 

177 

7ft 

48 

fft 

X 

372 2 13-34 

125 

3% 

b 

t» 

60 

281 

% 

3X 

2ft 

b 

b 

TO 

44 

>16 

79 

lft 

fa 

fa 

40 

60 

3ft 

X 

5 

a 

a 

45 

7 

11-16 

a 

a 

.20 

* 

15 

2 

2% 

0 


a 

a 

X 

$4 

>16 

72 

fa 

X 

. 1 

25 

59 

ft 

7 

ft* 

b 

b 

.45 

» 

27% 

b 

- h 

b 

b. 

X 

172 

22ft 

10 

24ft 

7 

76 

X 

1039 

13ft 

111 

14% 

a 

Uft 

TO 

WX 

6ft 

231 

Uft 

a 

12ft 

80 

*392 

3 

7S1 

Sft 

72 

. i 

75 

a 

a 

25 

3ft 

a 

-a 


% 3 % 

% a o 

5 a a 

% 79 1% 

a 82 % 


Cm w Ed X 


40 15. '40 as . a 

45 21 13-16 83 1% 4 2% 

15 a . a a 9 X 3* 

X 137 3-16 5 9-16 » 1M6 

2S 1 1-14 1 Vh b_ fa 


% a ' a 
a . b . fa. 
a ‘ O a 
1% a a. 
% b. fa 
a a a 
l% 4 2ft 
.« » 3* 


X 37 2% 9 4 0 Q 

60 3 % 34 % a O 

45 3 15% b b b 0 

X 81 11% 7 13 b b 

60 2S9 3% 86 5% b b 

X 72 916 97 2 b b 61% 

25 33 3% 1 5% O Q M% 

X 75 ?% 30 2% 2 2% M% 

35 1 1-14 115 ft b b 28% 

25 a a 25 4ft 25 5 £ 

30 47 M 8 1% 5 2% 29 

35 10 1-14 40 % 18 % * 

25 17 1% ’ 4 2% 2 3% 26 

X 31 3-14 X ft <7 a 26 

35 3 1-16 22 3-16 b b 26 

X 1 21% b b b b ,50ft 

35 16 16ft b b b b 50ft 

40 192 lift 60 13% O O 50ft 

45 532 7ft 61 10 104 11% SQft 


C Data 
C Data 
C Data 
C Data 
Gn Dyn 

Gn Dyn 
Gn Dyn 
Gn Dyn 
Gn Qyn 
Gen Fd 
Gen Fd 
Hewitt ' 
Hewtet 
Hew let 
Hew let 
H inns 
H Inns 
H Inns 
H Inns 
H Inns 
Hon wit 


X 219 6% 44 7ft 7 8ft 

35 501 3% 65 4ft 36 *ft 

40 275 1ft 71 2ft b fa 

45 21 % 6A 1 7-14 b fa 

X 2 26ft b b fa fa 


X 

X 


775 

1% 

71 

» 

fa 

21 

ft 

6A 

17-14 

fa 

2 

26ft 

fa' 

fa 

fa 

37 

17ft 

a 

a 

IX 

44 

10% 

UO 

W 

a 

277 

5 

64 

8 

1 

IM 

2 

X. 

4% 

fa 

12 

2% 

0 

a- 

a 

a 

0 

35 

% 

12 

a 

17% 

a 

a 

a 

35 

9% 

6 

12% 

a 

44 

3ft 

10 

6 

a 

200 

11-14 

11 

2ft 

fa 

111 

4% 

X 

5ft 

Q 

5X1 

11-16 

94 

’2% 

47 


H Inns 35 IN % 216 1>U b UN 

H Inns X 214 1-16 UO 7-16 fa b 

H inns X a a »! 3-W fa b » 

Hon wit 50 9 17ft O a . 10 19% 47 

Honwll P X 48 >16 95 11-16 . 33 1% a 

Hamel/ 60 122 9 2? 10% 2 12% (f 


0 aX 
47 % 8 

10 1-16 40 


a 25 4ft 35 
% 8 1ft 5 


Honwll p 60 876 1% 61 


3 15 3ft ft 


TO 646 3% 12S ' 5% ft f% p 


_ 10 1-16 40 ft 18 

25 17 1% 4 2% 2 

X 31 >14 36 .ft a 

3 1-16 22 >16 b 

1 21% b b b 

16 16ft b b b 


Honwll p 70 „ £30 5% 63. 7ft 

Honwll X Ml % UO 1ft 

Honwll p W 1 13% o a 

In Flv X 1 ' - 4% . a a 


.1 13% a a 

1 - 4% a a 

tt 1>16 3 1916 

I 1*16 o a 

1 3% 10 4% 


50 1840 
60 642 


4 203 6ft 113 8% 50% 
ft 141 2ft 176 4ft SQft 


25 62 2% 93 3ft b 

X 190 ft 76 1% b 

35 10 1-16 2 % b 

2D 91 2% 75 3 b 

25 220 >16 157 ft b 

X 30 M6 b b b 


25 38 1>16 1 

X I 1-16 a 

X 1 3% 10 

75 33 23-16 X 

X a a 7 

X a a 5 

X M 7-16 X 

46 12 5% 11 


B« » ,r, 

' ; b * 

fa a . ’ 

a ZM ’ 

* 27* '. 
4% 28k " . 


33 23-16 X 1% 85 1ft 2» ’ 
a a 7 ft a attk-. 


35 30 

40 21 

45 243 


6 b b 
3ft a a 
ft 13 2% 


b 27 
b 21% 
b 21% 
b 21% 
b 43% 
6 43% 


X 24 1-16 4$ 15-14 1 1ft 43% 

25 2 5% a a 10 6% 29ft 

X 10 1ft 16 ms 2 2% 29ft 

35 a O a O 5 1916 29ft 
X 29 10ft 1 11% 10 13 30% 

25 206 6ft X 83 930ft 

X 556 2 15-16 164 5 39 4% 30ft 

35 458 1 1-16 145 2 13-16 65 3ft 30ft 

25 22 10% 2 11 b b 35% 

X 266 6% X 7% b b 35% 


85 7-16 X 


X 102 >16" 64 "ft 
25 45 1-16 7- % 

40 11 7ft a o 

45 11 3ft 4 6% 

X 116 1ft M 3% 

60 2 % 10 1% 


7 

% 

a a » 

5 

2% 

20 3*8* 

20 

1 

b b 2* 

II 

7% 

a a M 

4 

3ft 

U 4% 0% 

97 

4% 

21 ft 218 

US 3 11-16 

9 3ft Uft 

X 

1% 

b b 7ft 

41 

9-14 

b • b J» 

9 

6 

a a m 

46 

2ft 

Ml - : 3 1S>4 


•'17-15* : 

B m.' 

0-4 1 l . 

S ' 4 r 

* -4* ' 
41.87 


35 839 2% 187 


b 107 2% 

7 a a 
3% X 4ft 


b 35% 
b 35% 
b 35% 
b 35% 
a 26ft 
a 26ft 


63ft 25 33% 
81ft 2015 17 


IX 2% 16 3% 26ft 

% a a b b 26ft 

9% b b b b 96ft 

17 b b b b 96ft 


80 

22=8 

19 

81 

21% 

o 

a 

90 

354 

10% 

106 

14U 

33 

19% 

100. 

594 

4% 

34 

10% 

IS 

14% 

no* 

4471 

13-16 

98 

4% 

S 

10ft 

IX 

230 

ft 

141 

3% 

b 

b 

TO 

a 

lift 

a 

a 

a 

a 

X 

39 

3ft 

a 

a 

a 

a 

90 

91 

% 

X 

2% 

3 

4% 

40 

4 

9% 

b 

b 

b 

b 

45 

45 

5% 

as 

6ft 

1 

f 

X 

1» 

lft 

X 

3% 

3 

4ft 

40 

3 

>16 

18 

ft 

S 

1% 

X 

a 

a 

1 

2% 

a 

a 

X 

9 

>16 

18 

11-1* 

5 

1 >14 

45 

23 

9% 

.X 

111* 

2 

12 

X 

326 

5% 

7 

7ft 

26 

8% 

60 

442 

13-16 

U 

2% 

X 

3% 


Honwll p 
In FIV 
in Flv 
In Fiv 
J Manv 
J Manv 
J Manv 
MGIC 
MGIC 
Mobil 
Mobil 
N Semi 
N Semi 
N Semi 
N Semi 

OccJ 

Ocd . . 

OccJ 

Ocd 

Raythn 

fioyttm 

Raythn 

Raythn 

Rynlds 

Rynk» 

Stumb 

Slumb 

Stumb 

Slumb 

Sky! In 

Skvlln 

Soufhn 

St |nd 

Tx Gif 

Tx GW 

UAL 

UAL 

UAL 

UAL 

UAL 

IT Tech 

U Tech 

U Ted) 

U Tech 


Wllhns 15 243 11-16 68 17-16 311 1% lit - 

WMIms X 93 1-16. 152 5-16 143 ft W» • * 

fflllms 25 13 1-16 6 % b b %• ■ 

Total volume . 820 IS. Open InterMt 2M#tV 

a— Not traded, b— No option offered, p — P ut- , 

Sales In 100s. Last Is premium . (purchase pri»J._ . 


2 

9% 

a 

a 

a 

fa 

m * • 

X 

1ft 

a 

fa 

a 

-’o’ 

m ' 

IS 

X 

b 

b 

b 

. fa 

: 

11 

11 

a 

a 

1 

17% 

M» “ . 

76 

5 

-8 

7ft 

a 

a 

%ft ■! . 

no 

1% 

10 

3W 

0 

a 

Wft * 

a 

a 

1 

2ft 

35 

2 >16 

« ^ 

2 

ft 

19 

7-M 

9 

>14 

ii 5 . 

107 

ft 

X 

>16 

27 

ft 

UN* ' 

■ a 

. 0 

69 

11-16 

4 

1 >14 

a* : 

4 

1ft 

109 

1% 

4 

2ft 

W-* 

16 

>16 

fa 

a 

a 

a 

•b% : ' *’ 

75 

7% 

2 

9% 

0 

a 

m ' ' 

558 

4% 

390 

5% 

4 

7 


1219 21-16 

192 

3ft 

41 

4 

m*-' •' 

339 

11-16 

1771 

1>16 

b 

b 

»> 

X 

>14 

356 

1 

fa 

b 


a 

5% 

2 

4% 

a 

a 

Wk 

427 

2% 

73 

3ft 

4 

4ft 

•3Rk ' 

212 

13-16 

Iff 

m 

b 

fa 

» -’ 

35 

% 

5 

% 

b 

b 

»’-■ "• 

XS 

1% 

X 

2ft 

5 

3ft 

M » 

a 

a 

X 

7-1* 

b 

b 



American Exchange Options 


Option A Price Vol. Lost VoL Lost VoL Lost Close 


Option A price voL Lori Vol. Lost VoL Lost CtoM option A Price VoL Lost vw. Lost Vol. Lost Oa 




— Dec — 

— Mar — 

— Jan — 

N.Y. 

Merrll 

Merrll 

IS 

X 

TTO 

441 

2ft 

7-16 

*6 

274 

Sft 

1% 

52 3ft 
57 1 13-16 

Asarco 

15 

fa 

b 

b 

b 

113 

17-16 

13ft 

Merrll 

35 

75 

1-16 

<7 

ft 

b 

b 

Chase 

X 

b 

b 

b 

b 

0 

2ft 

X% 

MesnPt 

35 

27 

7% 

a 

a 

37 

9 

Chase 

35 

b 

b 

b 

b 

41 

% 

30% 

MesaPtp 

35 

a 

o 

26 

ft 

5 

% 

Coastal 

» 

273 

lft 

9 

2ft 

42 

3ft 

14ft 

MMOPt 

30 

257 

3ft 

21 

4ft 

53 

5% 

Coastal 

X 

105 

1-16 

IX 

>16 

79 

lft 

14ft 

MesaPtp 

X 

174 

11-16 

94 

lft 

37 

2ft 

Deere 

a 

b 

b 

b 

b 

13 

2% 

33ft 

MesaPt 

35 

277 

% 

1SS1 1>16 

26 215-16 

G Tel 

X 

fa 

b 

fa 

b 

TO 

I 

28% 

MesaPtp 

35 

170 

2ft 

32 

Sft 

11 

4 

Hercul 

15 

b 

b 

b 

b 

14 

2% 

14% 

MesaPt 

40 

19 

>16 

65 

ft 

96 

lft 

Pfizer 

35 

b 

b 

b 

b 

10 

2ft 

34% 

MesaPt p 

40 

a 

a 

a 

a 

4 

7ft 

Pfizer 

40 

b 

b 

b 

b 

15 

1% 

34% 

Matrla 

40 

232 

3% 

X 

4% 

4 

5% 

Ph Mor 

80 

b 

b 

b 

b 

2 

2% 

72ft 

Motrto 

45 

57 

1>16 

a 

a 

X 

3 

5t Col 

so 

b 

b 

b 

b 

531 1>16 

47ft 

Matrla 

Pfizer 

X 

X 

a 

a 

a 

a 

24 

5 

ft 

5ft 

b 

fa 

b 

b 


— Jan , 


Jut — 


Aetna 

35 

9 

6 

51 

*ft 

S 6ft 

Aetna P 

15 

40 

>14 

46 

% 

10 1 >16 

Aetna 

X 

XI 

1% 

44 2 1>16 

42 3ft 

Aftnop 

40 

310 

1% 

31 

lft 

3 2ft 

Aetna 

45 

81 

% 

98 

1>14 

40 1 >16 

Aetna p 

4$ 

10 

4ft 

14 

S% 

a O 

Am Cya 

35 

a 

a 

10 

2 >16 

a 0 

Am Cro 

30 

*1 

>16 

17 

7-16 

2 13-16 

Am Exp 

X 

57 

2% 

15 

3ft 

a a 

Am exp 

35 

72 

V*. 

4 

lft 

a a 

Am Exp 

40 

a 

a 

2 

ft 

b b 

Am Horn 

X 

I 

ft 

4 

1 

3 1 >16 

Asarco 

10 

a 

a 

10 

4ft 

b b 

Asarco 

IJ 

44 

ft 

110 

I 

b b 


75 23 7-16 a a b ■ b 23ft 

60 OS 13% 7 t5ft a a 72ft 

X 192 S% 31 7ft 4 9% 72ft 

X XI ft 116 3ft 4 4ft 72ft 

X 14 1-16 272 1% b b 72ft 

X 60 lft 92 2ft b b 30% 

35 12 % 66 % b b X% 

2D o a a a 1 % 15% 

25 4 8ft b b b b 33ft 

30 9 4% 2 4% b b gft 

35 17 % 19 1% b b 33ft 

40 a a 2 % b b 33ft 

40 224 10% 46 11% b b 50% 

45 333 6 12 7ft 7 * JM 

SO 395 2% 69 4ft X * SOVh 

35 50 5% 33 6ft 53 7% 39% 

402X 1% 37 3 3 4ft 39% 

45 IX 5-16 25 1M4 a O 39% 

710 56 1 5% 10 18% b b 124 

IX 263 8 10 13 6 15% 124 

IX 706 2 13-16 18 6ft 16 9% 124 

140 478 % 10 2Hr 7 6 J24 

X 290 >16 X % 18 1 14ft 

30 5 % 6 % b b 28% 


Pfizer 
Pfizer 
Phelps 
Phelps 
Ph Mor 
Pfa Mor 
Ph Mor 
Pltnev 
Pitney 
Proc G 
Proc G 
Proc G 
Proc G 
Rite A 
Rite A 
Rite A 
SI Cal 
St Cal 
TRW 
TRW 
TRW 
TRW 
Tandy 
Tandy 
Tandy 
Tandy 
Tandy 
Texaco 
Texaco 
Tcxoco 
U Garb 
U Corb 
U S St 
U S St 
U 5 St 
Wm Lm 
Wm Lm 


35 X 1% 97 2% 

40 55 % 164 ft 

X 39 2% 5 3% 


35 X S-16 47 1 1-16 91 
60 S3 Wft SO Wft fc 

x X 3% 1 5ft fa 

X 36 >16 10 1% fa 

» 13 So a o 

25 23 la a a 

X 5 17% b b fa 

00 25 8 a a a 

90 39 11-16 19 3 10 

IX a a 3 916 fa 

5 7ft 


2ft b b 34% 
ft b b 34% 
3% 1 3ft 22% 


25 39 

45 223 
X X 
X a 
X 4 
40 16 


1% a -a 

Vh a a 

3 IX 4 

% 115 17-16 

a 7 7% 

2% a a 


16 91 2 22% 

mb b 72ft 
mb b 72ft 
1% b b 72ft 
a a a 24ft 
a a a 24ft 
b b b 86% 
a a a 86% 

3 10 4ft B6% 

-16 b b 86% 
ft 5 7ft 21ft 
^11 3% 21ft 

a 3 17-16 21ft 

4 b b 47ft 
-16 b b 47ft 
r% a a 36% 

a a a 36% 


40 16 ft 34 lft o a 36% 

45 2 1-16 a ab b 36% 

X 108 ' 7 12 8 a a 26ft 

22% 14 4ft. b b b b 26ft 

25 378 3W 89 4% 7 5% 2 4ft 

X 544 11-16 2X 2916 24 3% 26ft 

35 16 ft 163 1 >16 b b 26ft 

X S ' 4% 17 4ft 7 5ft 34ft 

25 147 % TO lft 83 1 7-16 24ft 

30 28 1-16 0 a b b 24ft 

3S 13 1 13-74 8 2% 64 3% 35% 

40 • IX % 17 1>16 27 15-16 35ft 

X IS 2ft 11 3ft 37 4ft 22ft 

25 05 >16 15 lft 19 1916 22ft 

X S 1-16 10 % 17 916 22ft 


Avnet 

Avnet 

Avnet 

Baliv ’ 

Bally 

8allv 

BalW 

Baliv 

Bally 

Bally 

Bally 

Gatani 

Calerp 

Caterp 
Con Ed 
Con Ed 
Dr Pep 
Dr Pep 
El Pas 
El Pas 
Fleetw 
Fleetw 
Fleetw 
Grace 
Grace 
La Paco 
La Poc 
La Poc 
La Poc- 
MGIC 
MGIC 
MGIC 
MGIC 
N Dlst 
N Semi 
N Semi 
N Semi 
N Semi 
N Semi 
NortSo 
Nort $ 
Nort S 
Penney 
Penney 


X 

82 

14ft 

23 

16ft 

18 

X 

223 

10ft 

72 

13ft 

X 

40 

674 

7% 

161 

10 

X 

45 

1344 

4ft 

344 

7ft 

82 

X 

1873211-16 

463 

Sft 

b 

60 

1149 

1>14 

715 

2ft 

b 

TO 

48 

% 

166 

lft 

b 

55 

2 

3ft 

5 

4ft 

5 

X 

12 

1% 

IS 

2 >16 

a 

TO 

6 

ft 

29 

ft 

b 

X 

100 

4ft 

X 

4ft 

IS 

35 

844 

ft 

234 

9-16 

115 

IS 

X 

1% 

a 

a 

85 

X 

11 

>1* 

7 

>16 

92- 

15 

12 

lft 

a 

0 

a 

X 

153 

1-16 

40 

% 

2 

10 

X 

2ft 

732l>16 

15 

15 

112 

% 

45 

11-14 

60 


x 5 1-14 a a 
X 54 7-16 45 1>16 

35 a a 13 >16 

1 9ft M 1 >16 fa fa 

15 a a 5 4ft 

X 24 11-16 1 2 

75 12 1-16 79 ft 


a ; «*; 

a MB' - 

IS:-- 


b tn 

b <* 
fa 4» 
5ft S» 
a '5k*. 4 
& «* =: 


fa HB'i 
1% *»’■ 
b »:'i 
fa -7». 
a IFF. 
a -Ifi 
fa .19*' 
a- XJ‘ - 


X 79 1 13-16 37215-14 97 3% gj£; 

75 67 ft 12 11-1* b h ■..**'■ 

Xa a 5ft b fa?? 1 


X 

» 

7-16 

a 

a 

8 


15 

5 

7ft 

a 

a 

0 

« ’3: 

X 

84 

Sft 

35 

4% 

2 

a* & 

25. 

53 17-16 

85 

2ft 

3 


X 

55 

7-16 

116 

1 >16 

b 

b- **: 

' 35 

a 

a 

64 

>14 

fa 

b »V 

19ft 

15 

% 

a 

a 

b 

fa.-fi .*•« 

15 

a 

a 

a 

a 

10 

2% H • > 

X 

X 

>16 

5 

ft 

18 

in 6 J*': 

X 

21 

2ft 

1 

3% 

X 

2' 1 

X 

12 

7-16 

24 

lft 

18 

i% ft. 

40 

0 

0 

2 

>16 

b 

fa 25 1 : 

X 

5 

1% 

I 

2ft 

a 

•a AP- 

X 

76 

ft 

A 

% 

U 

IS 

10 

10 

3X 

61 

2% 

ft 

42 

34 

2ft 

ft 

12. 
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2% - £ 
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X 

13 

m 

a 

a 

- 

O 

25ft 

Westng 

X 

2 

ft 

1 

ft 

b 

b 

25ft 


15 

5 

1 % 

5 

lft 

5 

2 

15% 




2 


a 

1 

2 ft 

lift 



35 

1-16 

60 

>1* 
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>16 

Uft 

A M F 

X 


a 

a 

a 

2 

Sft 

25% 

F 



% 

95 

1 % 

X 

1 % 

25% 

AS A 

X 



10 

% 

13 

ft 

25% 

ASA 

15 

Z7 1 15-16 

15 

27-16 

fa 
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A 5 AP 



>16 

45 

ft 

b 

b 

16% 

ASA 

X 

100 

ft 

90 

>16 

67 

11-16 

18ft 

A S AP 

45 

107 

1 % 


o 

□ 

a 

45ft 

ASA 

X 

a 

a 

4 

17-16 

1 

2 >16 

45ft 

ASAP 


Wm Lm X 14 1 >16 a a 13 

Wm Lm X 126 1-16 a a 2 

Weeing 15 3492)916 108 3ft 6 

Westngp 15 114 % 18 7-16 117 11-16 17ft 

Wcstng X 207 ft IX 1 X lft 17ft 

Westng p X 161 2% 34211-16 3 2% 17ft 

West™ X 53 1-16 7 % 173 ft 17ft 


a 13 2ft 35 

0 2 ft X 

* 6 4 17ft 


— Feb May Aug — 

IS X 2ft 4 2ft a a 16% 

X 222 % 84 11-16 44 11-16 16% 

15 74 9ft b b b b 34 

X 79 Sft 61 5% 17 6% 24 

X 125 >16 26 t>16 9 1 24 

75 1040111-16 303 2% 90 3% 24 

X IX lft 49 2% 15 2% 24 

X 634 ft 321 1 >16 b b 24 

X65W3 6 b fa Z4 


Res OG 15 283 >16 184 ft 44 1>16 . A*, 

ResOGp 15 15 Sft 11 3% 10 *»-]&. 

Res- OG X 7 1-16 a a b b/JV 

Searte 10 15 2ft a d 15 3 5': 

Searte 15 53 % 142 ft 17 % ’L - '. 

SlmPcrt ID IX ft 40 1>16 37 1% -2.. 

SlmPat 15 10 1-16 18 ft b B :-9P> 

stertg 15 145 lft 10 ,2Vh 5 »• Si 

Sterig X IX % X 7-14 4 % 

Temco X IX 1916 104 2ft b b 

Tennco 35 43 >16 77 7-16 2 _% 

Tiger x 34 t it 6% 5- i% -S 

Tiger X 174 2ft X 3ft 1 4% 2 

Tiger X 328 ft 49 lft b b w • 

Tiger XX % 73 % b •'■■S 

Zenith 15 43 ft X 1>16 16 1>1* S-, 

Zenith 20 40 M4 a a b b » 

Tefal volume 354)40 Open Inlara* 

o— -Not traded, b — No option offered. P— Put - ’ 
Sales fn 100s. Lost is premium (ourchoso 


Treasury Bills 


821X 40483 011X1 +0JS IMtl2 

218J0 21SJ3 21543 — I.I7 Dee. 14 9.U 948 001 

I01J2 1X27 101 JB +1.11 Dec. 21 9.19 875 851 Aua -‘\ 


BUS AM 

9.11 861 


YU 

6.75 


Currency Rates 


X050 27653 27752 +822 Oac.20 

Jan. 4, 1*79 

Jan. 9 

i ^ Jon. II 


895 851 846 Sri". IB 

891 851 AM Od.16 

190 850 OM NW-13 

n | Q. I « . Jdn.li 892 864 -852 Dec. 11 

Bank Slock (/notations Jan - 1B i» w « 

. r JWLX - 898 872 89* 

(Closing Prices PAI 892 870 853 r„ nB/ 

of the week's trading.) **** - - “» ^ ?■* 

Feb. 6 8*3 875 9 JO 

BwBonks Xft »% Feb. is 891 877 9J4 Of i 

Cleveland Trail Cp. 31 35 . 894 876 9J4 

Detrolf Ban* Curporafton X% 27 Mori , 895 845 9.15 * 

Fidetewlne. 10% 10% Mor. 6 ...... 898 842 9.13 

HrWMd-Bno. 19% X Mar. 8 . rrr -, , „ r r- .rrrr- 895 893 9X 

Flrtl Nat.ann.. — 33% 34% Mor. 15 899 881 9.14 ResrtlntA 

Girard Company 21ft 22% Mar. 22 9JB 888 9J3 svntex Cora 

lod Vol Bonk A Trait PfUL 2Sft 21ft Mor. 3 - W» 892 - * 35 HouOIIM 

Uncolrt First Bdnki 23% 2t Apr.3 9J0 9jU 943 Loews ThWt 

Motion Nat Bonk Pills. 25% 25% Apr. 5 — ..... 9.10 894 9X Amdahl 


936 9js 957 renaes in the national currenaes of each of the following hnaw 
** V*L centers. These rates do not take into account bank service charge 

"•* Tutr UUn 


931 937 10.12 


5 5. OM ft Lk Cl*. BFcem. 8***- 

735 AjQSS 10852* 4734* 0.24U «K> 15132*- J"!!'. 


Not. Cttr Co rporation. — 61% 63 Apr. 12 9JK 893 933 Husky Oil 

New England Merrtl. Bo9ton.„, mn , 21ft 22ft Apr. 19 9.10 894 ?J6 AlldAnind 

Philadelphia Not. Cora. 38% 29% Anr.34 — RW 096 940 oataorod 


A«W*» 2j 0735 4IJ58 10852* 47.24 ■ 02454 6.86* I11J3*- -^Hv 

Bnmlslcl 3020 59.1475 1513 818575 3JM* I4J8 . — 17» **Sf -. 

CnilMllidateli Traflino nMfcfart t.w 3.741 B • 4356* 1257* SLOT- 6514' 

ujnsouaaiea iraaing uqtaw 1.95775 — mi 05*75 115523 us? 59.19 3J» 

MPttit C^cd , 

Of AMEX listings 5* 4.39375 85935 229.79* 5.194* 211.65 • 145 185' • U»" €1 S5 p. 

. _ ~ & z ° rteh I.TOI 3324 8891795* 38.7015* 0X068115923* 5.611' S 1 ®^; 

Mt.. c The following ate Dollar values as quoted oa the io«f«n forotn «*«>»»«> madwt; 

Soles HMi LOW Low rv, : ^ C0£,0: _ 46 - 81 1 £ « *53 : Peseta: 71.405 ; ScMKnfc 13.985 : Sw.KrenK 44E.^. ( 

■srtintA 1 9*A25 ; N«w. Kr»e-5. 1 22S ; Rp Mhtfc 4J525 ; Bdgtou Ptomcial FrwrJO 84 ; H«S ^ 

sss. 

OUOIIM mix I7ft 14ft 16% -ft (Cl Commercial Prone. (*1 Units of KKL (*| Unta of 1000. fV) Units at KUIOO. fxl Aa*##* ***: -■, 

oowsThWt 299000 17% M% 15% +ft buj one pound. ... • : ^ 

mdohl 227.1 M 53 49% sOVi — 1% 


Pitts Not. Bank.. 34 36% MaVl ' ... 

Pray. Nat. Cara.. — — ............ 27%. Xft Mavl 

SecurPocC n raur w toq..^. 31 sift Mnyio 

Stwwmut Ass. Boston. 32% 33% mov17 

3» Sir. Bonk Boston— ... 27 S3 AVn-24 

UJ. Trust New York 35 36 May 3 

Un Vo BanksMres..— «... 23ft 23ft Movll 

Virginia Nat BnkdL. 13% 14Vh Juno 7 


9.19 9 AS 9JB GIBasPot 

9.T7 *85 9 JB iiwDNera A 

9.14 911 94* 

9.14 804 9 SO volume: 1< 

82ff 9.W 9JB Year* Do 

933 9.13 *47 Issues trad 

*Jl 9.11 946 Advances: 


730600 X% 34ft 37% +% 

138309 Sft 3% Sft —ft 
168900 19ft 17ft 17ft +ft 
142.900 5% 4% 5 unch 

135X0 38ft 25ft 25% —ft 


936 934 911 


volume: 1*170000 shores 
Ytar ft Dote: 93SJOOJOO shorts 
Issues traded In: IB2* 

Advances: 260 declines: 36* ; uncftaitMd: 300 
New H total 17 ; new lows; 44 


International Herald Tribune 
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(Continued from Page 7) 


•* * i 1 bfflg s“<i» however, that the high 
r « ; ■ initial coupon rate would offset the 
. 3 i ! c r absence of retirement purchases 
”■* [. during the first five years. 

c ‘ ’ u » { : Since the coupon rate will 

" ' w 'i ' <■ change after five years, the yield to 

< i, 1 ,* { ■' maturity calculation isn't straight- 

• ;i « , forward. However, Warburg said 

V s X that on . a discounted cash flow 
• i- \ bass, the yidd to maturity at par 

« t would work out to 932 percent and 

u . would rise to 9.45 percent if the 

I i price were 99. 

m.‘ . t * J Meanwhile, Union Bank of Swii- 

• : iw! •’ ■ zerland (Securities) Ltd. is arrang- 

1 * i ■*=» * C ing a private plaaaneni of Europe- 
,‘J w i i ' an Investment Bank bonds. The 
° i ! . S25 million, 12-year bonds will be 

• a ° J offered to investors at 99.75 bear- 

• f * '«! 1 ing 9-3 75 percent, to yield about 

• a : . MO percent A purchase fund op- 

■' ^ i,“ I crating in the first seven years wfll 

i. J . , ‘ „ produce a potential average life of 

■; i *J« t, about 9 3 years. 

. • ’ t Union Bank of Switzerland is 

- '*! ; also bringing to market a convert!- 

'' > t (".We Eurobond issue ctf BBC Brown 
™ • ‘ii ' ' Boveri and Co-, Switzerland's third-' 

‘ ^ iji^V 'because Swis/^OTmadal law 
: “J i j - requires companies to issue shares 
t '-before to making a convertible 
< ; I offering the conversion ratio has 
* ; been fixed beforehand at five 
t - Brown Boveri participation ceitifi- 
J f cates (non-voting bearer shares) for 
J ‘ ■ each bond. 


‘Therefore, under this procedure, 
the par value of the bonds wiU be 
set at the tune of the offering on 
December 20. However, under 
present market conditions it looks 
as if the nominal value of the bonds 
might be $1,000, or the same as the 
standard par value, making the of- 
fering equal to $80 million. 

The offering comprises 80.000 
15-year bonds bearing 4.5 percent 
Each bond will be convertible start- 
ing July 1. 1979- Since ibe Swiss 


at around 319 Swiss francs, the ap- has been improving. It said that 
proximate value of the equity con- probably the eurodollar bond mar- 


tent is $936. So if the par value of ket is making the wrong move, 
the bonds were fixed at 51,000 “Both markets can’t be righC 
each, investors would receive a con- Kidder Peabody said. “Expai- 
version premium of about 6.8 per- enced market observers would have 
ce ° L little hesitation in supporting the 

home of the Eurobond trading cause or the domestic market with 
houses are still holding a pesrimis- its stronger infrastructure, larger is- 
°* t " e market. sue volume and greater degree of 

Kidder Peabody International investor sophistication,” Kidder 
pointed out in its weekly market Peabody said. 

„ . . . . , f. e f? that the New York bond mar- Phillips and Drew said in its 

capital -equipment manufacturers ket has been deteriorating at a time monthly market letter: -“Yields on 
participation certificates are selling when the Eurodollar bond market dollar bonds appear to be discount- 

Stock Market Shows lack of Conviction 

(Continued from Page 7) 
nussed most of the spectacular 
springtime rise in stocks, but when 
the market later turned down — 
notably ^during the “October 
massacre” — its cautious stance 
helped to save money for clients. 

Lately, a consensus that has 
g a i n ed a toehold in the investment 
co mmun ity concludes that harrow- 
ing times are over for the stock 
market. 

Bui the house of Becker remains 
unconvinced. In the firm's latest 
commentary, it declares: “We see 
no reason to modify our previous 

fore cast of 675 to 775 in the Dow Summing up, the firm sees the 
industrial average sometime in the likelihood of a market Her-iine that 


! iw '!'• t 

-^ c in : 
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E r'i\ 


first half of next year.” 


iag a sharp tail m short-term rates, 
which we believe unlikely in the im- 
mediate future. The probability, 
therefore, is that investors can ex- 
pect to see higher yields within 'the 
next one to three months 'and can 
afford to wait for them.” 

In its weekly Eurobond telex. 
Hill Samuel and Co. said there isn't 
sufficient evidence that a bull mar- 
ket in dollar bonds is cm aging and 
that nimble investors could well ob- 
tain short-term currency and capi- 
tal gains by purchasing notes de- 
nominated m DeUt5Cbe marie* 

White Weld Securities LtdL, the 
trading arm of Credit Suisse- First 
Boston, noted that a lot of the un- 
certainty about the Deutsche mark 
sector has been removed with the 
Becker believes that although 742 on the Dow at the end of last disclosure that the U.S. Treasury’s 

certain intermediate indicators February. 1 UJ,,: — *- J! -- 

have shown recent improvement, ■ Donald Hahn, director of invest- 
tbese barometers still fail to signal - menl research for Becker, offers 
a sustainable price reversal.*’ The th is .ap praisal: 
jinn continuously analyzes the im- “The 

plications of such technical data as" moving toward a bullish signal. 

the 35-day advance-decline line, n Nevertheless, further price weak- Industrials, long term. 9.43% 

odd-lot short sales and the short-'- ness will be required to complete. Industrials, medium term 9.49% 

interest ratio, as well as measure- the. pattern and any prematnre rally Canadian dollars, medi- 

ments of investor psychology, ex- 'rill, accordingly, postpone this urn term 10-31 % 

tending from corporate inside r ac- ■ long-awaited event. At the same French franc, long term 10.43 % 

tivity to the ratio of call premiums : t im e, the extraordinary vulnerabili- Unit of accj ong term 8.10 % 

to put premiums on the C hicago O' of secondary stocks, as opposed “ CaicutoWd Lura71bou c> ' - =- 

to large capitalization issues, rend- Market Turnover 

ers the primary trend outlook unat- 
tractive, even if an intermediate ral- 
ly starts within the next month or Cedcl 


3 billion mark funding operation 
Eurobond Yields - 
Week Ended Dec. 6 

firm continuously analyzes the im- “The intermediate indicators are International institu- 
tions 9.19% 



MERCEDES MILESTONE — Mercedes-Benz plans to begin selling the 300TD diesel- 
powered station wagon in North America in March. A spokesman said that the auto, expect- 
ed to cost about 525,000, is the first of its type to be engineered and bunt by Mercedes-Benz. 


Board Options 


eventually tests this year’s low of] ‘two.” 


Eurod. 


will be made in the domestic Ger- 
man money market rather than in 
the bond market. 

The improved tone of the 
Deutsche mark sector enabled a 
syndicate led by Deutsche Bank to 
price a 100 million mark, 10-year 
issue of Oesterreichische Kon- 
trollbank above par at 100.5. This 
brought the yidd on the issue's 63 
percent coupon down to 6.43 per- 
cent. 

Currently on offer via Deutsche 
Bank and its associates is a 100 mil- 
738.00 364.20 373.80 • Bon mar k debt-year Brazilian gov- 
1,605 3. 1,233.1 322.10' eminent note issue bearing 125 


DaUerEwrfvaieat 


percent. In addition, Deutsche 
Bank is managing a 60 million 
mark, seven-year note issue for the 
Nordic Investment Bank of Helsin- 
ki. 

Also in the market is a 200 mil- 
lion mark, eight-year New Zealand 
government issue bearing 6J25 per- 
cent, which is being managed by 
Commerzbank. 

In the convertible sector, a syndi- 
cate led by Berliner Handels und 
Frankfurter Bank is offering a SO 
million mark. 73-year convertible 
issue of Omron Taieisi Electronics 


makes miniature computers. The 
3.75-percent-coupon issue wfll be 
convertible into the Tokvo-listed 
shares starting Feb. 1, 1979. A con- 
version premium of 7 to 10 percent 
is anticipated. 

In Kuwait, a prime quality offer- 
ing of City of Oslo bonds received 
a warm welcome. The 10 million 
Kuwaiti dinar, 12-year notes were 
priced at par bearing 7.625 percent 
instead of Lhe orginally intended 
7.75 percent. Despite the one- 
eighth point cut in the coupon 
rates, the bonds traded in the after - 
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Corporation Bonds 
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83M 
65 
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100 
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90 
SSVlr 
79* 
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BBtd 
82 Vi 
96 Vi 
104 
101 * 

90 
88 

91 

92 
94* 
96* 
70 
55 
39 
80 
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81* 

116* 

87* 

M* 

93 

95* 

90 

961-37 

90* 

81* 
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Last 





Pries 

Bonds 

Price 

Bands 

Price 

Alcoa 6)92 

B0* 

AriiP 95x80 



93* 

Alcoa 9x95 

97* 

ArtoP io*oa 

104* 


90 

Ala» 7.45x96 

85* 

ArlnRlt5s86 

52 

Ban NJ 74484 

91* 

Alcoa 9A5 bD0 

99* 

ArmSBJS9S 

94* 


61* 

AMAX8S86 

92* 

ArmS9,2sOO 

9B% 


70* 

AMAX8VX96 

93 

Armr4*83 

85 

1 

7B* 

AMAX8%84 

95* 

Amtr5x84 

75* 

| ScrtiSfTsOO 

97 

Amaroa5s92 

74 

Armr 5s84r 


BettiSt &45 eQ5 

87 

AHex 6*96 

7V 

AshO 6.15592 

85 


92* 

AFoP 4jBs87 

7016 

AshO 4*93 

to* 


77* 

AForP5s30 

52* 

AshO 8JSOO 

96 

: fl 

88* 

AForSS30r 

51 

ADGC8*83 

94* 

BordnBV2<M 

92* 

AAlrl 416592 

55* 

Aslrrv4*83 

78 


87* 

AAIrl 11s88 

102* 

Aslltv4*84 

76* 


98* 

AAlrl 109688 

103* 

Alchn 4s95sl 

56* 

BorWS *86 

93* 

AAIrl 10x89 

99* 

Atchsn 4*95 

61* 

VIBoM6S7tH 

73 

ABrnd 44690 

73* 


60* 


39 

ABmd5*92 

75* 

Attilne 11x93 

95 


mo* 

ABrad 94679 

99 9-32 

AMCEI 9*83 

99* 

Urn 

79* 

A Brnd 8*85 

94* 

AtICL 4.95S88 

72 


106 

A Can 3*580 

7114 

A Rich 5*97 

29* 

Bmf 10x86 

99* 

ACan 6x97 

76 

A Rich 8*00 

94* 

Brnf 9*97 

91* 

ACan 746*01 

88* 

ARJch 7JBO0 

87 

BrkUn9*9S 

94* 

AC «M 6*91 

57 

ARlCh7*03 

87* 

BrkUnB*99 

9346 

ACred 755x92 

87 

AvcoC5*93 

67 

BrkUn 9*85 

100 

ACred 8*86 

94* 

AvcoC7*93 

73* 

BwaF 10*96 

100 

ACrod 84685 

9316 

AVOOC94601 

140 

W-T7.T;, ■ 

91 

A Cyan 74601 

82* 

AvcaF6*87 

80* 


97* 

ADIxt 446986 

75* 

AveoF7*89 

90 

Butov 4*584 

80 

AExC 9*582 

99 

AvcaF 11x90 

104 

Bui ova 6590 

60 

AExC 8*986 

93 

AVOOF 10*5 

100* 

1 ITi f"* 1 

70 

A Ex C 7.7*87 

87* 

AvcaF 9*83 

98* 


90* 

AGnln 6*94 

94 

AvcaF 94698 

95* 


81 

A Hoi ft 5*93 

7916 

BPNA9*01 

to 

■ - fmTl : al 

88 

A Hasp 5*99 

105 

Bally 6598 

88* 


96 

AHOSP74607 

89 

BO 4*95 

SB* 

I’Wii ' * * 

69* 

AlnvtB*989 

87 

BO4*10A 

79* 


77 

AMF416S81 

72 

BalGE 4)93 

59 

CIT8J5S82 

98 

AMF 41681 r 

92* 

BalGE 10x82 

101* 

CIT9S91 

95* 

AMedcp5s97 

113* 

BalGE 10*83 

102* 

CIT 84408 

94* 

AMadcp9*98 

83 

BalGE 9*05 

100* 

CNA8W95 

85* 

AmMot6s88 

71 

BalGE 8*06 

90 

Caesr 12*90 

99* 

ASua 53x93 

66 

BalGE 8*07 

■ 89* 

Caear 11*97 

88* 

ASu5Js93r 

67* 

Bono P 5*92 

68 

CPc4sperp 

44 

ATT 246S8D 
ATT2*s82 
VT 316x84 
ATT 446x85 
ATT 446x85r 
ATT 246)86 
ATT 2*587 
ATT 3*s90 
ATT 84*00 

ATT 7x01 

ATT 6*S79 
ATT 7*903 . 
ATT 880x05 
ATT 746x82 
ATT 846x07 

91 

83 

BongP 8*94 

82* 

CCOh 4*90 

67 

BanaP 11*98 

98* 

CarPL7*02 

82 

BanoP 11*98 

95* 

CoroT 54488 

83* 

78* 
IB 
68* 
65* 
66* 
97* 
81* 
M 17-32 
82* 

BkNY 6*94 

88 

CflroTPVWX) 

97 

Bwika7*03 

86 

Carr5*s89 

8946 

Banka 8*05 

96* 

Carr8*s96 

93* 

Banka 8*01 

95* 

CarfH 75^82 

95 

■BakTr8*99 

86* 

CasNG 10*92 

99* 

BnkTr 8*02 

90* 

CaxUC5*94 

90* 

Box L 4*571 

116 

Carr r 6*92 

86 

BaxL 444x01 
BovCoiStoBlf 

102* 

84* 

Cat Tr 8*82 

Cot Tr 5*00 

to* 

116* 

Srot 687206 

9746 

Cava 11*000 

94* 

95* 

96* 

BacD4*x88 

BecD5x89 

BeecA4*93 

83 

75* 

128 

Cove11*0ON 
Ceco 4.75x88 
Cekmso4s90 

94* 

68 

65* 

Amfee 51694 

67 

BMco 4*s88 

80* 

Cancossw 

48* 

Am PX 5*94 

62 

Bakfen Bs90 

94* 

Cenco4*97 

44* 

Antir*s92 

80* 

Bel ICn 8*06 

92* 

CM Ut 8.1x96 

86* 

Anhr 9-20595 

101* 

Ball Pa 8*06 

95 

Cent 7J5S97 

84* 

Aw»P 11*83 

102* 

Ball Pa 6*79 

97* 

Ch POP 4*84 

89* 

AppP 11582 

100* 

8ellPo7*l2 

80* 

ChrtCo 10*98 

82* 

AppP 10*84 

101* 

Sell Pa 7580 

97* 

ChrNY7X79 

177-32 

AreoRJQsBl 

97 

BellPa7*13 

84* 

ChxBk4%93 

67* 

Area 8)82 

96 

Ball Pa 9*14 

103* 

Ch5BkB*86 

96 

Aroo 846x83 

96* 

BellPa8*17 

89* 

OisC6*96 

75* 

Arco8s84 

99* 

Bendx6*92 

84* 

CMC 7*99 

99* 

Area 7*82 

94* 

Banco 7.45x00 

80* 

CT»tec5*93 

58* 

Area 7*86 

91* 

Ben Cp 6*79 

979-16 

ChClxe 10x99 

100 

Arfstr9%89 

91* 

BanCp 7*02 

80* 

CtUTTtm9x94 

94* 

ArbP 7.45*02 

80 


84 

CUNY 5s93 

67 

ArUP9*s82 

100 

BenCo 94479 

99* 

Q)NY 5*96 

68* 


Insurance Stocks 
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1* 

2* 

115 

8 

8*+ % 

34 

7* 

10* 


2* 

2* 

36 

146 

2 — * 

4 

8* 

9* 

39 

5* 

6* 

38 

25* 

26* 

333 

51* 

52*+l* 


346 

346 

68 

W* 

13*+ * 


1* 

2 

87 

35* 

36*— * 

80 

746 

2* 

17 

21* 

22*+1* 

3 

7* 

796 

Hi 

6* 

6* 

3 

446 

446 

7 

14* 

1446— * 

2 

11 

12 

8 

23* 

24* 


7 

7% 


10* 

11* 

Xl4 

5 

6 

<14 

4* 

S* 

265 

34* 

35 + * 

V 

35* 

36* 

1 

17* 

17* 


6* 

7 

104 

1746 

17* 

769 

35* 

3546- * 

1 

18 

19* 


546 

6* 


W% 

20* 

19 

40* 

41* 

5 

35 

36 — * 


* 

% 

88 

14* 

14* 


31* 

33 

. 66 

46* 

47* 


25 

26 


12* 

13*— * 

2 

8* 

9* 

286 

24* 

2446— * 


16* 

17* 

104 

6* 

6*+ * 

S3 

26 

26*+ * 

6 

746 

10* 

12 

19 

20 


14* 

15* 

M2 

W* 

13* 


4* 

5* 


1146 

12* 

9 

2 

2* 

6 

10* 

11 

1 

3* 

4 + * 

5 

* 

1 

25 

2* 

246 

21 

27* 

27* 

20 182 

186 

20 

246 

3* 

147 

22* 

22*— * 

220 

6* 

6*- * 
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66 

12* 

12*— * 

5 

13* 

44* 

456 

53* 

5*%+ * 

35 

13 

13* 

47 

23 

23*- * 
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SS 

56 + M 
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21* 

22* 

1 

1 

1* 

108 

W6 

17 + * 

22 

32 

34 + * 

10 

3* 

4 

13 

17* 

18*— * 

10 

2* 

3 


11* 

12* 

4 

1* 

1* 

4 

7* 

8* 

6 

17* 

17% 

12 

54 

55 

42 

41* 

42*— * 

42 

15 

15* 


72 

25* 

23 

21* 

21* 


2* 

3% 

236 

33 

33*+ * 

53 

m 

10% 

12 

6* 

6% 

>58 

14 

16 

5 

17* 

18* 

8 

7* 

7% 

1 

3* 

4* 


26 

28 


7 
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Z15 

146 

2* 

66 

19% 

20* 

126 

20% 
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MutSovLie so 
NNCorp2 
NolUfoFlaSO 
NatOldUne J2 
NatRosrvLfJOl 
NatSnclns.12 
NotWostnLf 
Not tonwtdoA .50 

NJ Life Co 
NorthCenf rf J2S 
NorNoU.fe.10e 
NowstNatLfeSa 

Oh Casualty 1.12 
Old Replnt UVt 
PacStdUfe 

Poalrlia JSBc 
Penn Life 
PledmtMan .14 

preforanisk ao 
Pres Life 
protectlveLfe ISO 
provLfeAcc ISO ■ 
RenableLHele 
RephNatLteSO 
Ryonlns Grn.16 
SRICp 1S2 
SateeoCorolSO 
StPoulCos ISO 
SecurAmLfe JOb 
SocurConn Lie 
Secur LfeAcc ^6 
SocurLfeGo A6 
Sooner Lf In SOb 
5ouUnAta .15c 
SouthloadFIn .40 
SawstnUfe J8 
SoverolanCo .10e 
StLlfe Indiana JOa 
StafeSmGrp ,15b 
Tro m prtLfe 32 
Uni co a 
UnltDfversUd 
UnFIreCasKI 
UnPrseLfes 
UnltSvLf ill 
Units vcLHe .72 

Waa Comae 
WtoetnCasSur L40 
WestnStaLfe L20 
Windsor Lte 
WMSvLfCol 
zenimNat lns.171 
Zenith United 


i m im 

3S 38* 29 
22 646 716 

73 74, 8 

5 15* 16* 

13* 15 — * 

4 6* 7V, 

233 18* 191A+ Vi 

51 1* 1*+ » 

16 IB 
5 ■ 6* 

42 27* 28*— * 
243 27 27*+ * 

3B 21 21* 

17 2* 29h 

3 10* 11 
1026 6* 7*+ M 

5 7 T* 

13 14 

5 5* 

14 32* 33* 

6 45 46* 

1 18* 19* 

393 15* 15*+ * 
10 22 24 

3 26 28 

44 27* 28* 

344 34 34*+ * 

U 11* 12 
14 20* 22 + * 

3 16* 17* 

58 10* 10*+ * 

7 8 

5* 5* 

8 14* is* 

346 19* 20 + * 
32 4 4* — * 

16 16* 

5 6* 6* 

80 940 W — * 

4 25* 29* 

10 4k 1 

M* 26* 

10 4* 5 

5 14k 2* 

1 15* 15* 

15-1611-16 
8 32* 324k— * 
15 16 + * 

10 1* 1* 

14 4* 4* 

30 12* 13*— * 
z24 3 4* 


Consolidated Trading 
Of NYSE Listings 

Week EndedDtceniMr A 1978 

SodeSj High Lew Last CM* 

Boetno 1463400 75 70* 70* —4k 

Sean Rock 1AH40D 21* 28* 21* +W 

Temcotnc 1,170.900 25 mo 24* 4* 

amtt- S3BJ00 61* am cm uacti 

East Kodak 834,100 611k 59* 60* — 1* 

Exxon ■ 324,100 51 49* «9* —41 

Polaroid 751,000 53* 50* 50* unch 

RatetnPur 7501000 11* 11* 11* — * 

Gen Motors 677306 57* SS* S5* — * 

Minn MM 696700 62* 60* 60* — * 

Entry AF 6MS00 20* IS* 20 +1 

Sferl Drop 6I8SDO 17 15* 16* -41 

WWtehEI 64HDD 18* 17* 17* -* 

Boflymfn 634,900 45* 4ivt 43* 4* 

.Font Motor 631606 42 40* 41* +*. 

Beat Food 6MS00 24* S3* 23* unch 

Snt Feint 581800 28 35* 27* — * 

Ouvifer 581000 9* 7 9* — * 

Ocddent Pat 571900 16* 15* 15* — * 

Merck Co S71J00 66* 61* M 45 

. i seats Trades In: X172 
Advances: 1,161 1 declines.- X* l i m c h o n eed: 
251 

Hew htehe: 51 ; new tons: 122’ 

i 

Vo* me 

This week- — — — — 

Loot week — 

1977 m ine w ml u.— - 

1978 to date 

1977 to date 

lCT&todate 


iT7.imaaoi 
H042MW shares 
T8MMU08 snares 
5^6467 '.781 shares 
O164«un08ttor«6 
4S3TS65SRs«ians 


New York Stock Exchange Weekly Bond Sales 


Brands 


.Price} Bonds 


Last 

Price 


QlNY6*B0 

OiNY7JJs82 

COX) 4*92 

ChO 3*960 

CPOM7*n 

CPOM8*09 

CPOV8*09 

CPWV7W13 

CPOWV9S15 

ChNWn3s87 

CGtW4s8S 

ChOkF 4*01 

ChrC«7M9 

ChryslB*95 

ChryslrBsTS 

ChrvF7*86 

atryFB3Ss9J 

ChrvF7Js92 

OlrvF7s79 

ChrvF10s81 

ChryF9*83 

ChrvF9s86 

CtovF8*fl2 


CmlCrhsBl 

Cm I Ci- 84x81 

CmJCr 8*86 

CmlCr&3Ss86 

CmlCr8*88 

CmlCr9s8B 

Cm ISO 4*91 

CmwE3s99 

CmwE 2*01 

CmwE7*03F 

cmweTAwaj 

Cmwg 9s79 
CmwE 8*80 
CmwE 8*05 
CmwE 9s83 
CmwE 8*81 
CmwE 9*04 
CmwE 8582 
CmwE 8*07 J 
CmwE 8*07 
Cmp$cl6s94 
ComtM«*90 
CWmM6*96 
Can Ed 3*81 
ConEd3*81r 
Con Ed 7*82 
Con Ed 3*82 
CanEd 3*83 
COT Ed 3*84 
CanEd 3*85 
Con Ed 4*86 
CanEd 5s87 
CanEd 4s» 
CanEd 4s88r 
Con Ed 5*90 
Can Ed 4*91 
CanEd «Wt 
ConEd4*92V 
CanEd 4*92w 
CanEd 4*93 
CanEd 9*s 
Con Ed 7.9*01 
Cor Ed 75*02 
CanEd 7*03 
Con Ed 84*03 
Con Ed 9*04 
CnNG4*82 
Cn NG 5*82 
CnNG 4*88 
CnNG6*92 
CnNG 7*94 
CnNG 8*94 
CnNG 9x95 
CnNG 7*95 
CnNG 8*96 

CnNG 7*97 
CnNG 7*98 
CnNG 8*99 
CnNG 9*95 
CnNG 8*96 
CnNG 8*97 
CnPw 44689 
CnPw5*96 
CnPw6*98 
CnPw6*90 
CnPw 74699 
CnPw 84600 
CnPw 8*01 
CnPw 7*01 
CnPw7*Q2J 
CnPw 7*020 
CnPw 8*603 
CnPw 11*94 
CnPw 11*82 
CnPw 9*80 
CnPw 11*00 
CnPw 9*06 
C HA! r 34692 
CU Can 5*85 
CtlGpBVWO 
CtlC6%79 
CtlC&05s89 
CUC 8*85 
CM MIR 74*79 
Ct 10114*9) 
CHOII7V999 
CUOII91W99 
CtlOil 8*01 
err Cai idss? 
ctm id*» 

CM Dot 5*87 
Ca0pL7*9T 
COOPL4*92 
Co«PL 10*92 
Cffl Pd 4*83 
cm Pd 5*92 
Coma 845580 
Cous65s82f 
Crane 6*92 
Crane 7593 
Crane 7594 
Crane teSS 
CrdFBs92 


94* CrdF16*81 100' 

93* CrdF 10V681 99* 

66* CrocN6.15s94 

87* CracN 84S02 99 

79* CrvmZ8*00 97* 

96* DPF5*87 • 70* 

93* Dart 41677 81* 

78* Dave 6594 76 

an Dave 61696 85* 

45V. DavtH7*94 93 

6ow DavYH 9*95 101 

92 OaytP 8*01 86* 

78 DoytP 10*81 100 

71%. DoytP 107505 ■ 107 
84* DaytP8*06 91 

69* Deere 4*83 8746 

72* Deere 7.9587 9416 

65 Deere 5*01 106 

9531-32 <toerCr8*82 98 

93 DeerCr8s84 92* 

an DeereCr 9J5s03 99 

in* DelMo 5*94 106 

87* DnvrSL4s93 7296 

DetEd3*80 90* 

80* Del Ed 2*82 79 

961132 DetEd 24684 72* 

Dot Ed 2*85 70 

joZ DetEd6s96 66* 

75 DetEd 64x98 68* 

91 % DetEd 9s99 90* 

99 DetEd 9.Ue 90* 

86* DetEd 8.15s 81* 

91 DetEd 8*01 81* 

76*6 DetEd 7A601 74* 

jiiL DetEd 7*03 76* 

Si* DetEd 9*04 98* 

83 DetEd 12*79 101* 

u DetEd 12*82 106 

IM DetEd 11*00 10716 

97* DetEd 104606 104* 

OTk DIG lor 5*93 77 

MV? Dial! 9*2000 101* 

Digit 4*02 104* 

nVi Dll Hug 5*94 60 

Ollllne 9*99 98 

Mi% DmBk9*83 100 

9B DOW4J5S88 84* 

98 Dow6,70b98 83* 

DOW7J5S99 88* 

« Dow 8*2000 97* 

77* Dow 882800 98* 

81* Dow 8 *505 91* 

96W Dow 7*07 87 

93* Dow 8*08 94 

96* Drear 9*00 101* 

Drear 8A5s8S 98* 

gi duPnt 8s81 96* 

m duPnt 845*04 95* 

a OuPntaoM 94* 

99 u. duPnt 8*06 95V6 

DukePTteOl 80* 

DukeP7*02 83* 

'i. DukeP7*02 81* 

100 Dtik*P8*03 16* 

Wh DwkeP9*04 100* 

IM DukeP 13879 101* 

9616 DukeP 9*05 99* 

DukeP 8*06 9016 

92% DukeP 8*07 86* 

961% DukeP 9*08 100 

2j DML9S06 95 

83* EGG3*a87 72* 

W ESvs4*s92 81 

95* EaaAJr5s92 61* 

96* EasAIr 4*93 59* 

EatnCr8*84 92 
92* E1POSB1W5 103 

95™ ElPas 6s93A 93* 

S Englh 5*97 98* 

S9* Ens9*s9S 100 

|r EqtrtG9*9S 100 

04* E«/tG9s96 42* 

SI EsSJtQl 11*98 96 

,.-*2 Estrl 6*95 75 

Exxon 6*97 75* 

oiit Exxon 6*98 79* 

99V6 ExxP9«M 97* 

97% EXXP8LOSS80 96* 

j„ ExxP 8*00 98 

£5 EXXP7A5S83 94* 

U\U ExxP 8*01 92* 

FMC41A92 69* 

72% FMC7*01 82* 

FMCF9VM3 100 

tSz Fatrch4*92 ill* 

FatrFd9*96 93* 

„ F(H885s96 75* 

FaralySstl 84* 

8i* I Fam tv 41490 52 


77* 


Farah5s94 


75% Feddr5s96 
Feddr8*94 
Zu, FedN4*a96 
TWi FodSt8*95 
3 Fiber 4*93 
61% Fiber 6*s98 
6514 Fllmwy 11*98 
Flnanl01690 
flu FlnCpA6S88 
59 Finest 8*83 

S* FBkSv 6*79 9615-16 
« FBkSy 8*83 97 

05* FstChl6*80 
FstCtll 7*86 
am FCmlBk7*02 
grai FlntBn 9*99 
85$, FMerflc9*83 
FINBAJI9S84 
pg% FfNBo6*79 
SS PtNBo6*80 
% FINBo74o81 
77% F1NB0 8S82 
m F»ret7a<J9 
„ Ft Penn 5*93 

42% FstSec7s79 
FstSec8*99 
FlUnRI 7*91 
Ls FIWIs8*96 
«% FbbM4*97 

SsS FlshF 6*M 

2” FlexTV 4*97 
S96 FloECstell 
Flo PL 8*82 
FtaPL 10*81 
Fla PL 9*84 
FhrTlorJS^ 

80* 

90* 

85 
8216 
79 
79* 

89* 

IBS 
104 
100 
106* 

102 


72* 

81% 

100 

54 

90 

89* 

100 

67 

95 


94* 

91* 

82 

102 

100 

98 

97* 

94* 

94* 

94* 

££ 

9617-32 

99* 


88 * 

63* 

.72* 

77* 


Ford 6*79 
Ford 7.40x80 
Ford 7.85*94 
Ford 9*94 
FrdC8*90A 

FcdCWWON 
FrdC8*91 
FrdC7*91 ’ 
FrdC4*96 
FrdC4*98 
FrdC 7s80 
FrdC 8JS99 
FrdC 7*79 
FrdC 7*93 

FrdC 8*82' 
FrdC 9*81 
17 ST PnlC 10*94 
FrdC '8*63 
FrdC 9*95 
FrdC 8^85 
FrdC9jM» 
FrdC 8*86 
FrdC 8*86 
FrdC 9*01 
FrdC 8.1*84 
101* FrdC 8*88 
72* FrdC7J5B8ft 
HO FrdC 8*8« ■ 
62 FrdC 8*88 
M% FrdC 9s84 
B* FrdC 87690 ' 
82* ForeD4*80 
ForeO 5*80 
«» FoMcK6s94 
85 Fruf5*94 
W FrVfP7s96 . 
2 FryF74s84 
93 FraF 9.15x83 
87* FruF BsS7 


98*-. 

101 

99* 

97* 

93* 

97* 

96* 

90* 

100* 

JO* 

. 9m 

■ 93* 
86 
69* 
7«* 
96* 

- 95 
9817-32 


99 

94*1 
92* 
75* j 
86 

99*1 

95*1 

99 


96* 

101. 

105* 

96* 

99* 

97* 

101* 

97* 

95 

99* 

92* 

90* 

90* 

95* 

94* 

98* 

97 
90* 

103 

80* 

69 

98 

89 

90 
87* 


FuaupTstt 
Fuqua 9*98 
Fuqua 9*97 
GTE-I0s2000 
GambC9*86 
GrtATr5*99 
GCto 5*87 
(-GnEI 5JS92 
rGaEI7*96 
GnEI 6*79 
GnEI 8*04 
G£lGr7s79 
GEICrTsBD 
GEICr 89682 
GEICr 86885 
GEICr 86s81 
GEIC 865*84 
GEICr 8*86 
GEICr 7*B8 
GenFbi9*84 
GFaadB*90 

G Host 7*94 
G Host 11*88 
Gnlnst 41685 
Gainst 5892 
Gnlln 10*96 
GMIIIs 87695 
GMA4S79 
GMA5e80 
GMASsflOr 
GMA5S81 
GMA 44682 
GMA 44683 
GMA 4*85 
GMA 44686 
GMA 47687 
GMA 6*88 

GMA 7*90 

GMA 8893 
GMA 7*94 

GMA 7*95 

GMA 7*92 
GMA 765890 
GMA 87699 
GMA 870*83 
GMA 846185 

GMAB*sS4 

GMAB*sflO 
GMA8*86A 
GMA8V686J 
GMAA.15G86 
GMA 8*96 
GMA765|87 
GMA 8102 
GMA7JS85 
GMA 8*06 
GMA 8268 
GMA845S00 
GMA 84688 
GMA 81685 
GMB6S185 
GM 846305 
GTE 4*90 
GTE 6*91 
GTE 5x92 
GTE 9*95 
GTE 6*96 
GTE 9*99 
GTCal 87696 
Gene 10*84 
Go Pa c 5*96 


71* 

78* 

86 

102* 

91 

70* 

85 

81 

89* 

97* 

96* 

99* 

95* 

98* 

96* 

97* 

M 

94 

89 
97* 
98* 
60 
97 

114 

72 

118* 

97 

987-32 

92* 

92* 

90* 

85* 

83* 

76* 

76* 

75* 

81* 

S3* 

90 
86 * 
84 
84* 
87* 

98 
96* 
95* 
95* 
95* 

92 

93 
93 
90* 
88 
88* 
89* 
91* 
92* 
94* 
95* 
98* 
94* 
98 
65* 
89* 
70* 

100 * 
05* 
90* 
92* 
86 
92* 



89 


89 

'■jt, 

77* 


82* 

- - .. .fl 

7m 

GaPw7*02J 
GaPw 7*020 

76* 

77* 


87 


100 


105 


106* 


98* 


97 

GloMarl2%to 

101 

Gdrch 8*94 

92* 

Gdrct»7s97 

75* 


99% 


93 . 

Gdyr7i5s97 

81* 

Gould 9*95 

95* 

Grbce4*90 

70 

Grace 6*96 

92 


63 

C? . Tl i 

139* 

‘ l i f i 1 i" 

B6% 


44* 
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Telex 11*96 

to 

SwBT 6*79 

981-32 

TenCo6*92 

106 

SwBT 74612 

82* 

Tenco7s93 

8146 

SwBT 7*13 

84* 

Ten Inc 6x79 

to 

SwBT 8*14 

9046 

Tena>8*91 

92* 

SwBT 82X82 

97* 

TVA7S97 

82* 

SwBT 8%16 

92* 

TV 7.35x978 

85% 


Bonds 

Last 

Price 

Bends 

Last 

Price 

Bondi 

Last 

Price 

TV 7.35V7Br 

to 

UnCo 77x97 

80* 

WAlrL5*93 

87 

TV7J5S97C 

to 

UnCp 7x89 

74% 

WAIrL 10x84 

97* 

TV7JS97CT 

86* 

Un El 3*82 

80% 

WAu 7.85x96 

86% 

TVA7AX97 

86 

UnEI 10*05 

104* 

WBnc 74682 

95% 

- TV7J5S98A 

86 

UnEI 8*607 

91* 

WCNA ID%97 

93 

TV7JSMAT 

85* 

UOIIC 64698 

SI 

WCNA 10.7x98 

92 

TV 7.35x980 

to 

1)0! 1C 8*82 

96* 

WEIeeSHVS 

95% 

TV7j598Br 

to 

i. M 

94% 

WE lot 7% 96 

88 

TV7*s9BC 

89% 

UOIIC 84606 

93 

WPI 10x01 

92 

TV7*98Cr 

89% 

UPac4*99 

186 

WPac5x84r 

82* 

7VA98reo 

B8 

UPacft6s83 

97* 

WUC 5*97 

53* 

TVA8LQ5X99 

94* 

UPac 8-4*01 

94 

WUC 10*97 


TVIOSstor 

94* 

Unlrvl 5*96 

50 

WUTI6%89 

78* 

TVA 8.10)79 

99 

UnAL5x9l 

79 

WUTI5S92 

63* 

TVA7Vreo 

98 

UnAL4*92 

62% 

WUTIBASxW 

84* 

Teaoro5*89 

68% 

UBkNY 7*87 

89* 

WUTI 12%81 

103% 

Texco5*97 

73* 

UBrnd6*B8 

72% 

WUTI 10x86 

to* 

Tex ca 7*01 

87* 

UBrnd 5%94 

55* 

WUTI 9*97 

88 

Tcxco 84605 

97% 

UBmd 9*98 

75* 

WStCBIWI 

84* 

Te«oo8%06 

93* 

UGsP 54680 

93% 

WstC 74x97 

79* 

TxCBnBtoto 

97* 

UGsP 8*89 

93* 

WslBE 84695 

9216 

TxCo 34683 

79* 

UGSP 10*90 

101 

WeyltSMM 

97* 

Txlnd7*92 

79 

UJer 7.95x79 

97* 

WeVhBsto 

95 

Txlntlllbold 

94 

USGV44691 

65 

WhllC 5%92 

75 

Txlntl1*nw 

94 

USH05W96 

57% 

WhMt5*93 

50 

TxOG 10*95 

105 

USHo 18x87 

93 

WhMI 7*93 

61 

Text 14*96 

49 

US BO 7*02 

83* 

Wtillkr IDsBS 

91* 

Txtrn 8%80 

96* 

U5PIC8X96 

87 

Whltkr 10x94 

88* 

Time 77686 

93 

USRR 54689 

55 

Wlcke 5*94 

61 

TotEd9s00 

92 

USSU4X83 

82* 

wickemra 

81* 

TolEd7%02 

78% 

USStl 4s83r 

81* 

Wlcke 9x99 

97% 

TolEd 10x82 

in 

USStl4%86 

7946 

WHIR 5*89 

74 

To! Ed 9.35s85 

99 

USStl 44696 

66 

WHIR 4%92 

61% 

Trane 4x92 

71 

USStl 7*01 

87 

Wmx 10*83 

too* 

TWA 4x92 

49* 

USStl 54601 

70* 

Wms 9,40x96 

95* 

TWA 5X94 

99 

UnTec 54691 

67 

WIsC 482004 

51* 

TWA 10x85 

to* 

UnTec9s85 

99* 

WIsG 10*95 

104 

TWA 11x86 

102% 

UnUtll5s93 

72% 

WbTl7*07 

82 

Trans 94683 

to 

UplhnB*8S 

95* 

WtscTI 8x14 

87* 

TronF 74691 

86* 

USLIF9%to 

99% 

WIscTI 8*16 

90% 

TranF B%01 

95 

UtaP 10*83 

103 

WHca4%93 

74 

TrGPL4*87 

81* 

UteP 9x06 

94* 

WOmt5%94 

97% 

TrGPL9%90 

100* 

UtaP 8*06 

90* 

Wool w 7*96 

ftl* 

TrGPL 7^x79 

98* 

Vera x 4*92 

59* 

Wool* 9X99 

93* 

TrGPL 94686 

99* 

VorP 9*98 

to* 

WdAIr 10S93 

94 

Trvir 87x95 

96% 

VaEP 3*86 

69* 

WdAIr 11*94 

98% 

Trl5M7s92f 

S3 

VaRy 6x2008 

65* 

WylLb5*88 

69% 

TrlSM 7*80f 

81* 

VoRwy 6sOBr 

65* 

WylV 7*95f 

57 

TucsG 8*01 

to 

WORR4S81 

87% 

Xerox 6x95 

84 

TUCSG 7^5x02 

B1 

WOgE 64686 

*9* 

Xerox 82x82 

95% 

TucsG 7.65x03 

77* 

Water 5%91 

88 

Xerox 8*99 

95% 

TucsG 10%05 

103 

WoltJ5*91 

80% 

YngtS10%00 

78 

TC Fax 10*98 

94* 

WorC 8*86 

90* 

YngtS 9%V1 

76 

Tyler 10%98 

99* 

Ware 9*96 

90 

Zopt 4*B8B 

66 

UAL 8x03 

144* 

WarLBJsto 

94% 

Zap! 4*88 

65% 

UVIndS*93 

87* 

WarLBIWO 

to* 

Zopt 4W88C 

66% 

UVInd 54695 

58% 

Weon5*93n 

59* 

Zopl 10%01 

88* 

UBk 7J5a01 

77 

WellF74697 

81% 

Zopt 10*97 

81% 

UCOrb5Js97 

74 

WellF 84x02 

90 

Zavre 54694 

60* 

UCarb B%05 

95* 

Ws PIP 74600 

92 


82% 

UCarb7%06 

83 

WhAcc9%79 

99 

Zum5*94 

73% 


Foreton Bonds 
Austin 5'AflO 
Austin 8*83 
Austin 8*81 
Alima $4686 

AUltIO 11683 
Austin 9x96 
Austin B'm 84 
Au5tlaa*97 
Ausnoaxfeu 
Austin 9*93 
Austria 9x82 
Austria 78x84 
BanqF9*M 
BanqF 8.95x83 
CODU9W80 
CoISM 7.9x81 
Cuba4*77t 
Czec6s40mf 
El Fra 8*83 
El Fra 0.9x84 
Estona 71671 
Eurafm9x82 
BurCS 84679 
EurCS 84683 
EurCS B16B0 
EurCS B7680r 
EurCS 84684 
EurCS 9x96 
EurCS 8*84 
EurCS 9*97 
Eurlnv9x82 
Eurin 84684 


97 

98% 

99* 

97* 

WU 

98'6 

96 

97 
97* 
99 
f«* 
93 
W* 

98 
9T4 
96'6 
15* 
38* 
9816 

98 

6* 

99 
97* 
97* 


Norwy 8*80 
NwvBJSsSO 
Norwy 81681 J 


96 
94 
98 
98* 
98 
97* 
96* 
99* 
97* 
96% 
97% 
96% 
98 
94 
96V. 
80* 
991m 
9T, 
944* 
91 
98% 
98 

97 
9444 
94% 
OTe 

96 
9ft* 
94 
95% 

97 
96* 


f 1 think WE CAN COME hj a DECISION right" 

/ NOW. weu SEND you 500 IN ASSORTED COLORS i 
lESj which color don't you want? hmm... 
you REALIZE THAT MEANS WE'LL HAVE 
To REPACKAGE. . , .ADDS’ to OUR COST: YES. 
WELL, LOOM down THE COLUMN THAT SAYS" 
'BROKEN PACKAGES’. UH-tlUH,...'t'O0 HIGH? 
tell you what, since it's a ouANTiry 
ORDER, EM w 1 lung To SPLIT 7HE DIFFERENCE 
OVER THE PRICI? ORlGlNALIY OUOTED. 

yes ?.. .okay you'll qbt all the colors. 
except the BLUG. WELL , WHEN 1 TALKED 
"R? YOUR MR. PETRIE HE SAID IT WAS ALL 
RIGHT OH YES, I TALKED To HIM, SAID 
YOU HAVE ENOUGH IN STOCK. ENOUGH TO 
HOLD YOU FOR AWHILE, SAID TO TELL YOU IF 
YOU HAD ANY OOUSTS, UH-HUH, OH, OF COVRSF, 
You'Re IN a B JNOX-W^LL (SET THAT ORDER . ; 
; ON A PLAN E /^^^\T 0 NiGHT. RltoHT^/ 



(c^Soctth 197 3 


IF IT’S AMEMCANS YOU’RE 
DEAUNG WITH...PHONE! THAPS 
THE WAT THEY DO BUSINESS. 

Do you need details.. .a decision right now... give-and-take? 

Then its the telephone to the LIS. A. 

You wont wait hours-or even overnight -for an answer as you 
must with other means of communications. Right on the spot you 
can explore, persuade, explain-and close the sale. 

The cost isn’t much when you consider the results. 


Beil System 
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— 1 1- — : — t 1 i 1 1 (that's enoughT 


Crossword — ^ 1 KS ® 5 


11 P P 


IS 6 7 


li rro in |iz 


£ ITHE LIFE OP BEETHOVEN HE WAS PORN- 

N L ^ 


jcdc UP 15 JU5T A AMP HERE HE 15 
FEU) MINUTES AFTER Jl)5T BEFORE HE P1EP 





32 33 


Q& & HV&TcKKXT FOR THE WORUDfe 

ubtf&esr; Rose -fall TARACHvnfc jump p 






«TBp2 


[43 H44 




,TKNlA 

'Tesr 


m rMO FtecT MULPCOvl. 

J 


'tRTNA 
' TE-^r" 




AC ROSS 

1 Waller or 
Domino 

5 Bark 

9 His tales are 
tall 

13 Provide gear 

15 Resound 

16 Frequent 
follower of 
someone 

17 cum laude 

18 place that had 
a boom before 
its doom 

29 Enemy agent’s 
act 

22 First word of 
“A Lost Chord” 

23 Aquatic plant 

24 Brunch, e.g. 

25 Equalizer 

27 Evict 

31 Gen. Wallace 

32 Pinched 

34 McCarthy 
relative 

35 Middleweight 
champion: 

1923-26 

37 Galilee 

39 Jacob's brother 

40 Wharton's “The 
Innocence" 

42 Sinuses 

44 Sentence ending, 
at times 

15 Confident bridge 
bidder's call 

47 as a bird 


49 Palm or pine 

59 Creek 

51 With “The.” a 
system for 
actors 

54 Shoot-out site 

57 Setting for a 
Duchamp nude 

59 Station for the 
Ragtime Kid 

60 Dupe 

61 Lacking life and 
interest 

62 Join a race 

63 Rivulet 

64 City on the Arno 

65 Famed 
Renaissance 

family 

DOWN 

1 Parker of films 

2 Prefix for 
p lan e or marine 

3 Roller on a 
prairie 

4 Sahara wind 

5 Safeb lowers 

6 Yearn 

7 Pop song of 1925 

8 Western “good 
guys" 

9 Not to mention 

10 Islet: Fr. 

11 " Are 

Now": May 
Sarton 

12 Separate 
violently 

14 Jargon 


19 Small ducks 

21 Emanations 

24 Nobel ist for 
Medicine: 1934 

25 “King Olaf" 
composer 

26 Border 

27 Woody's 
frequent co-star 

28 Veteran 
prospectors 

29 Shred 

39 Draw out 

33 Fraser of tennis 

36 Where 

gunfighters rest 
in peace 

38 Currency in ' 
Brest 

41 Angry fit 

43 Slanting 

46 Old-time sleep- 
wear 

48 Inhumanly 
savage 

50 Prime Minister 
of Japan: 
1960-64 - 

51 Church title: 
Abbr. 

52 Vanity case 

53 " in the 

saddle" 

54 Psychiatric 
suffix 

55 “They have 

spread 

. . Psalms 

56 Woodcraft, e.g. 

58 Onassis 


W I CANT DECIDE 
WHETHER TO GO TO 
WORKTOCWK i— ' 


W IFI DOJTGO, ^ 
MR DITHERS WILL- 
_ DOCK ME » - 


IP I DO GO/HE'U— 
HQLL.ER AT" ME , 


HE DECIDED TO TAKE) 

THE holler anoj^ 

THE COLLAR/ 



BEETLE, I'M GONNA GIVE, 
YOU THE WORST _ ^ 

POUNDING 

YOU'VE EVER CrJfTr 
HAD// 
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034 9.14 LtMun 
417434 Purlin 
1138 1253 Salem 
4X6 432 Thrill 
15X0 1431 Trend 


7X98X8 Financial Prog: *5'° 

430 7X1 Dyne 5X5 NL «F° 

3X0 399 indust 4X1 NL JJCD 

6.10 438 I ream 4X7 NL JJFB 

134 Fat investors: 

5.11538 BndAp unovall 


'St* 

t 7^ ,: 038 Sequoia 2248 NL 
Bj 7 9X7 Sentry F 14X0 1543 


A Invest 591 NL Disco 

Alnvlnc 1135 NL Grwth 

ANtGttl 3X4 334 In com 

Am wav 9.11 9X4 Stock 

AOotEa 4X1 5.15 FstiUUtA 
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FndB 730 036 FstVar 

Incom 434 5X4 44WOII 
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Merrill Lynch: 
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Incom 

Slock 

BLCGt 

Babslnc 

Bobs Inv 

BeacGtti 

BeacHIII 


unovall S» r « ,IL 
urtavoll B«lc 
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unovaH 
8X3 NL 
1X0 NL “V"L 
1O00 NL 
12X8 NL 5PVOI 
160 193 waw* 


Berger Grauo: 


0.14 OMT rna um mu „ nuv c 

11X4 1194 Founders Group: „ 

136 NL Grwth 490 S36 “SB ™ 

9.75 NL Incom 11X712.97 

9.19 NL Mutal 7.93 067 {« FFd 
931 NL Sped 1055 1133 


100 Fd 038 NL Brawn 

101 Fd 8X5 NL DNTC 

Berk Cos 7.74 846 Grwth 

Bondstk 5X2 5X1 Utils 

BostFdn 097 9X0 incom 

BullS. Bear Cap: US Gov 

Capm 8X0 NL Caplt 

CopItS 439 NL Eault 

Calvin Bullock: RsLaA 

Bullck 12X41349 Fundpk 


XT Entrp 6X0 456 

9X8 1034 Hartir 834 944 
SJA 944 Legal 442 733 
1 D 3 14X0 P«e 17X9 

1330 1434 Stwarson Funds: 

8X1 53 Wore 20X4 2225 
1^0 1 UA !««*" 1^19X4 

921 937 Invest IMSUjW 

1424 NL SlerraG 10X8 NL 

Kh: Sherm D unovall 

932 10X2 Sigma Funds: 

13X3 14X0 Canlt 9X2 IOW 
MS MS ' n «W» 

931 10X1 Trust 8X3 934 
9X4 9X4 Vent 8X8 9.1* 

MB NL SBEqtV 1017 1144 
gjl 9JJ7 SB l&Gr 1243 13X8 
SM 597 SoGen In 11X4 1240 
9X9 9.93 Swims. 749 8.10 
1439 NL SwInGt 5X9 5X3 
OW 9X5 Sever In 1147 1234 
738 8.19 State BondGr: 

4J0 435 Com F 4X7 4X8 


10X2 1095 
8X3 934 
8X8 9.16 
1087 1144 


4X7 4X8 
4X4 5.18 
438 5X1 


Carton 73 

Dlvid 23 

Month 11! 

NfWS 9X 

NYVn 132 

CGFund 10. 

CGI non 74 

CstlRsM 1J 

CaoPres ,J 

Cen) CC I- 

CentShT 11. 

Chart Fd 11 

Chase Gr Bos: 
Fund 4! 

Front 4J 

Share 7: 

Soecl 5. 

CheapO 11 

ChemFd 


sek: kjlw 

12X41349 Fundpk 4X2 442 {“™ 
7X2 8X0 Fund Inc G tp: 

235 2X9 Com In B.I1 NL 

1334,4X0 Impac 7X1 8X1 

9X3 9X7 IndTr 9X8 1W» 

,3X2 ,445 PIKU 8X8 NL ^P}«- 

10X211.16 GTPac 1442 NL 

7X3 844 GotaOp ,5^ NL 

1X0 NL GES8.5 26X7 

1X0 NL Gen Sec 1031 NL l£**y 

1X0 NL Grlh Ind 21X2 NL 

1,4112X0 Hamilton: "Jr! 

te £ 45wo zs£ a ss s 


Sped 1035 1133 Omolw: DIvFd 4X4 5.18 

Franklin Group: Mutualof uirwra. p^p *38 5X1 

Brawn 349 176 gmw ’J* ’J* StFrmGt 446 NL 
DNTC 8X4 8-W gX6 9X5 SFrm Ba 10X8 ML 

Grwth 8» 4X7 139115.12 State St 45X9 45X5 

Utils 4X0 5X7 NL steadman FunA: 

J7J 138 jj =» uni 7 jJ 3 NL Am Ind 2X2 NL 

897 937 M ,147 NL A5SO F 1X0 NL 

801 MS Nall hto ^147 NL ^ M| _ 

183 EX*?” *12 9X3 Ocean 539 NL 

150 NL IS iS Sleln Roe Fds: 

8^2 4X4 4X6 Baton 17X6 NL 

■p: Ar2*n 5X1 6.16 CapO 1032 NL 

811 NL pfciu 4.90 744 Stock 1212 NL 

taliSi M9 592 StratGth 1694 NL 

■"m 1 stock 7X2 8X2 Survey F 9X9 10X0 

1*55 Ml" NEUfeFund: TaxMod 20.1822X5 
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u, mcam 13X414.17 Temp Inv 1X0 NL 

^ 5JL ^ En ,6X0 17X9 TrnsCaa 745 810 

21,33 NL NeubergerBerm: Traslnvs 898 9X4 

Enrov «34 NL TrmEq 11X9 1245 

tm Guard 25.91 NL TudrHd 1840 NL 

V?, 7 w,’ Porta „.,2 NL TwnCGt 648 NL 


U34 NL 1 Trav Eq 
25.91 NL I TudrHd 


17X6 NL 
1032 NL 
1212 NL 


Tms In vs 898 9X4 
Trav Eq 11X9 1245 


1840 NL 
448 NL 
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Schus 9X0 1271 Inam .HS 11 S OPPtnhelmer Fd: ucop 
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CompBd 8 X 8 2» DSBO 140 ParamM 8X7 934 Vang 
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,S,Si ISS* uif,w S“"™ ?■« «* tssr 


UkllNDU 

CompFd 7X4 7X1 |ID5Gr1 

Concord 13X8 NL IDSndl 

Cons inv 9X0 1200 Mud 

const*) G 744 NL IProO 


Cant Mut 5X3 NL ToxEx - 

CvYMSe 1J-»1J®J Pilgrim Grp: SpISIt unovall 

cirvcap 11X5 ,216 Srted &H 94* WtoFd H.15UX3 Vance Sanders: 
DlvCash 1X0 NL VarPv 4X1 7X0 MagC x*s XU mcam 12X714X7 
Dlvinan JX0 NL iwMi MM In 8X2 9X4 invest 7X4 739 

Oelaware Graua: istel Pioneer Fund: Comm 6X1744 

11X7 12*4 Ivy _ «» PSd 1434 14X2 Sped 11X3 1230 

’27211X2 JPCrth 11 8X9 931 Vanguard Group: 

1X7 939 Janus F V 77 NL lnv wcl 13X0 Explr 1270 NL 
204 9X8 John Hancock: pitartft 1037 1134 Flldx 13X9 NL 

5X7 5X7 Bend «•£***> 9X9 10X0 (vest 9X4 NL 

3J8 249 Grwth 4.11 *34 pria, Funis: Mora 14.11 NL 


13X9 NL USAAGt 737 NL 
9.18 NL USAAInc 1274 NL 
21.12 NL Uni Accu 183 NL 
14X81544 UnlfMut 8X3 NL 
1348 NL UnlCash 1X0 NL 
9.17 930 Union SvcGrp: 

10X0 1212 Broad 1284 11X1 
UX7 NL Nat Inv 4X8 7X9 
ter Fd: U Cop 13X1 14X4 

4X8 434 Union 11X4 1238 
22X5 2440 united Funds: 

224 9X1 Acem 6X8 7.19 

1X0 NL Band AX8 7X2 

2255 2434 Con Gr 9X4 1210 
9X7 NL Canine 9.14 9X9 

1234 11X0 incom 944 123* 

9X5 10X7 Muni 9X1 9X9 

17X0 18X0 Scion 437 7X7 

0X7 934 vang 5X2 447 

7X4 NL UnltSvCS 1X8 NL 

5.16 NL Value Line Fd: 

M3 9X2 ValLl unovoil 
8X9 .8X4 incam uMuail 

9.14 9X9 LevGf unovall 


DlvCash 1X0 

Dlvinan 1X0 

Delaware Grouo; 
Dsctrt iw; 

Detaw 1272 

Delch 8X7 

TxFre 8X4 

Delta 5X7 

Dir Cop 3X8 

DedCxB 21X0 


DlTCdP 339 Gram. wu 

DedCxB 21X0 NL Balan V - UT Grwt h T 

OodCxSt 15X1 NL TaxEx 

DrexBur 10X2 NL I3.70MX9 n E ra 1 

DreyfusGrp: Johnstn H33 NL 


p: jotmsm moo N 

12X4 13X0 Kemper Funds: ^ 

15,17 14J» Incni TxFre 


Uq As 9.94 NL Grow 

NNIne 6X1 NL HlYld 

Saline 4X5 nl MonM 

TxEm 1*37 NL MunB 

ThrdC 1432 NL OPtn 

Eagle Gr 1033 1132 summ 

£oton4 Howard: Tech 

Baton 7X4 8X5 TotR 


Feura 8X4 nl Key^oneFim^ 1 !?^ HIWS 

ss; SS’SSS ss ssssl — 


Sw nl H 8X9 931 Vanguard Grouo: 

S. Plan inv 1242 13X0 Ex air 1170 NL 

17*7 ,933 Pltorfh 1037 1134 Flldx NL 

In *3 Flltrnd 9X9 10X0 (vest 9X4 NL 

S%1 So, Price Funds; Mara JjL 

136 Grwth 11.15 NL WShrt 14X0 NL 

, incom 933 NL Wttrm 1187 NL 

' N Era 1144 NL WLona U47 NL 

3 £? NL N Harts 9X4 NL Wellsl N|- 

TSeiaxs pr,m « 10410 N h v&n SS Kh 

915 TxFre 933 NL WestB 9X7 NL 

iiSism Pro F«nd 632 NL WhMM 9X7 NL 

'Vm'm? Protac 10X0 NL WUldr 9X3 NL 

pnisip 93*1055 Varln unavall 

1212 10^ Ei2lLp lm 5rr WallStG A3? 298 
Vejess^ Sm3^ 1193 WelnEa 1430 NL 

Emit 124812*4 wise Inc 434 NL 

BiM BA «« 2SSl sm,n S3i NL 

.JS. Grwth 108911.90 deveg 30X4 NL 

?2£- 17 ^6 HlYld 1782 19.11 New NL 

IS-SJJTS incom 753 223 Ph* NL 


029 9X4 Gaull 
932 1040 Geara 


YOU DID SUCH A GOOD • 
JOB, HE WANTS TO SHAKE 
YOUR HAND 


v/O 




sMirpart* 
iTx Fousf*\ 




iwrewvou'cA 

STOP TURNIN' UP' 
YOUR NOSE AT 
ME EVERY *fliME/ 
Z.COfA£<3MB< 

A BIT MERRY J 


r rr might 

1WES3ME 
> EFFECT-5 

r oNEDAy . 


rr«4S-vt3u'REj 

SGETtlN' A ^ 
DOUBLE CHIN 

ON THE RACK < 
OF TOUR NECK 


\% STIFF 
H2JO y 


H CM C=»tCP YfcXJ 
S L&&P? ^ 



Hjf» r 

VoO ) 


I I THlNP.WEfee CM T27^sW^THI^ 





AEE YOU READY 


TO LEAVE, DR CA06OM?, 


/ Y&S. JUST AS 
SOON AS oe. 
CAV6LL PICKS UP 

^ MY BAG -V 



A VICTIM 
IS PRAWN 

/mo me - 

WEB. /' 


f THESE ARE NEW 
sSSifc OFFICES THE LAW? 
f^zS HO/ COWFANT IS 
I JUST OPSHNS, 
li^L. CHAIRMAN 
LN^TV DESMOND. . 


YOU'LL NEED A WJRDROBE 
TD MATCH TOUR OFFICE. 
USE lOUR J f/ 7>XK£* ‘£< 
cwNMONE/ 

BUT WE’LL /l 
SET FT BACK 
to you rjv 

SOMEDAY. J/~V 


UPDATING -the CLP W' 
threads: J* 


'VHs. V S7/ 
IMPRESSED 
DOCTOR 
CRAWFORD. 


L~ 


Unscramble these four Jum bles. 
one letter to each square, to form 
four ordinary words. 


THAT SCRAMBLED WORD GAME 

9 by Henri Arnold and Bob Lee 

/so this frawilnTrole 8 ” 130 - 


^ QUITE SO# ^ 
CHAIRMAN DESMOND. 
FEATHERS MAKE 
THE BIRD, yOU KNOW— 


DENNIS THE MENACE 

¥&*~~ % 


EAPEY 


^ragassr** 

GLOIN 


LEHTAH 


TREEMP 




what stories heard ] 
PUR 1NSA FLK&HT J 

^KE EXPeCTBPTDBy 

Now arrange the drcted letters to 
form the surprise answer, as sug- 
gested by the above esrtooa 


Anwerhere: ON A [TTT KIIIL] 

(Answers torrwrrow) 

_ 1 Jumbles: AWASH TULLE PENCIL BEAUTY 
Sahjrda/S Answer Where ni s wife sent him-"UP THE WALL" 


Inprime par P.1.0. -J.BdNey Paris 75018 


BOOKS. 


the dvel of the gusts . 

China and Russia in Asia 

By Drew Middleton. Scribners. 241 pp. $ 10 . 95 . ' 

Reviewed by Christopher Lchmann’Haupt 


0 A \ 
\V i 


3 w INCIDENTAL point that powers’ ^tiycr^taryareagth,, ,vi:* ' . ... 

A SSs & 1 SffliWS 
“^jsSaststs ssass£&:,:-. . 

siSSSfedrs . 

because one starring coogius^ f or which 1 m daims ft- 

excuse that ta* 5..-.: , 
as diram- short, and an mim3ulirat dnippbj :;' . ; , 
from of the_ thread of,k^ which co^r 


'DOW MIND MOT 'SOaATlNl WnXME lWTIL AHJR 
CHRKUWS'Z 1 IXJNT WANT SaNTACLAUS ID THINK 1 
EVEN KNOW TOO!* 


their of coxuragcncks in a stn^n amo^, - ' 

and officuds haw basnio co* 

aa^wSFSt 

“SSsS ss-diiSEisa^^- 

nines wh°D^ mym JSny.") or that Chinese SVi 

SSSii-p*- , 

world.. “The northe^qj^^ 


Cl .. ,7, — 

of political-military life . . - 
today," while for the Soviet Union 
it is at least as ™ 

challenge presented by NATO on 
the Western front. The sccimty of 

_ . . . r ... tallii rh* 


LIS 1VV in — r 

eaponry should war with the Si 
jet Union occur. ; 

. Fierce Wralry 

Will sucha war occqr, in MkWl 

Msmlml It isn’t "immtntnd 


aiauraific ^„,Htv of Wfll such a war occqr, in mkwi , 

ssaas zszissitnots 

United States, depends on how that dedde dly >oteff 

antagonism is resolved. u Yes, indeed" — given the tr , 

Three-Week Visit countries’ fierce n a tionalism, thT’ v 


Three- weea vsu countries ncrce n a aonm mu , u* M v 

aSm fortadmhip i» kAp^! 

C3ang of Four, and the Soviet Union would win, lea 

was invited to look at the Uunes: United States? Beyond spec 

military establishment. He (bd not U uWould be 


the Russians even to the unuted ae- 1 I 

r^SSSSSi: ataf sSrt?&l l 

wt S Union held unrivaled sway m ca 

g^srassss* 

relations, an analysis of the two the U “The Amok 


Solution to Friday’s Puzzle 


RoBbO DODO UUiJji 
oaBna □□□□ Dggg 
ouQcio oaDannonB 
□□□ BDBDDGD BDp 
naoDB DanoDDC 

naonnoni obob 
hbododb dddebde 

ggflgBBS 

hdodddd 

nnn dddobpb dgd 
gggoBDDQa GODGB 
□□□□ noon D5PSP 

qqPDBOQ^EGQBC 


UA relations proceed apace. — 

Of the impact of such a war 1 ;., 
the United States, he leaves c ; 
doubt whatever “The Amenf 
capability to control military w»; 
in East Asia is negligible. W « ' - 

breaks out between the Soviet L^ 
ion and China we would face ar- 
did in 1914 and 1939, the M 
questions of whose side weie^ ' 
and what we are to do about iV • 
this duel of the giants begins, 
impact on the United States wal- - 
tremendous. History will 
questions. America will nave toj- -■ 

swer them.” 

Christopher Lehmann-Haupi ^ 
book reviewer for The New 
Times. . 


CHESS— 

The French-Polish grandma^m- 
Savielly Tartakover once quipped, 
‘‘Sacrifices only prove that some- 
one has blundered," meaning that 
either the sacrifice is unsoundly of- 
fered or the opponent’s error made 
it possible. Often, however, sacrif- 
ices prove that the defender has put 
up so much resistance that a rou- 
tine prosecution of the attack 
would faiL 

In such cases, the sacrifices rep- 
resent a super, final effort neces- 
sary to demolish the defense. They 
are in no sense icing on the cake, 
for without them there would be no 
railee. 

The most beautiful example of a 
sacrificial mating attack in thej 
World Chess Olympiad in Buenos 
Aires was produced by the United 
States champion, Lubomir 
Kavalek, in his llth-round game 
with the West German grandmas- 
ter Robert Hubner. 

The early tempo-gain was 4 . . . 
Q-N3; 5 N-N3 had no lasting value 
since the tempo was soon recovered 
by 8 B-K3, Q-B2. Moreover, Ka- 
valek was not hindered from semng 
up an attacking formation with 9 P- 
B4, 10 Q-B3 and 1 1 P-N4. . 

After 14 K-Nl, the exchange 
with 14 . . . NxB; 15 PxN would 
only have stmgtiiened the white 
center and N-R^ and 17 . . . N-N4 
intended to compel the exchange of 
the white QN, thus weakening 
Kavalek’ s grip on the center. 

After 18 B-Q4- 11 would have 
been wrong to play 18 . . - NaB; 
19 NxN/4, P-K4; 20 N-N3, B-QB3 


Robert ^ t 
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?9NxNMrP-K^N-N3.B^B3 

because 21 N-<J5 would have grvra 
White an unshakable hold on his 
05 square and the threat of 22 P- 
B6 could not have been countered. 
Instead, Hubner’s IS . - ■ B-QM; 

19 PxP, NxNch; 20 BxN, NxP/3 
enabled him to get his king out of 
the center after 21 KR-B 1 ,(5-0- 

After 23 . . - N-B4, it looked as 
though Hubner’s tenacious defense 
had robbed Kavalek of winning 
rh*nresi. and the exchange with 24 
NxN!, PxN nipped together the 
black queenside pawns, making 
possible threats of 25 . . . P-W or 
23 T. . P-N5. However, 24 NxNI 
was in reality the begmning of one 
long magnificent combination, 
eliminating Black's control of his 
KAsquare. 

Kavalek's 25 Q-B5! allowed no. 
time for 25 ... P-B5 since 26 Q- 
K51, P-B3; 27 Pxi*, BxBP; 28 Q- 


pM6ttoaAfl>rS2J9-88 . -T' 

K6ch. R-B2; 29 RxBI. J* ' ' 
NIch, K-Bl; 31 B-N^h,-^ v . 

could have led to 32 R-N8nw». -< , . - 

On 25 . . . Q R - KI ».J?S>V n, 
ripped into the king ptmnon^ .. . 
the smashing 

— the bishop could not be caw--.-. _ 

immediately because 26.-; ■: S'. 1 '* .• 

27 P-K5 would have fnnsnw ; 
off at once. iL^-i 

Hubner kept struggmfti j , 4 ■ 
faced nonstop feroaty. ^ 0 ^;: ; 

32 QR-K1! opened rhe QBM' ? . 
white rooks. Hubner s jwB v, . 
maneuver with 16 . - • *hr*^ 

33 RxB!, a threat $at couWJ^.-. 

met by 32 . . . B-B5 . .•. •, 

RxR, RxR: 34 P-B7! After •• 

P-B5; 33 B-N6, the threat. «*• . - . 
B7! had to be stopped by -\i. 
R-B2. ' 1 

Kavalek made short jJJP 
that, smashing the bloauwe J % 


ing had quite enoup»;]^g' t ':- 
rather than play 36 ■ * •'iSSf-V* 
PxRQch or 36 - * 

RxRch. BxR: 38 R-BSch. 

SICILIAN DEFENSE . ' 


ipx* pq« 
2NXB3 P*qW 

^ li 

SOHO NX8 
INXS M3 

IPX! P« 

»qw 

UNM W1 
BN* tM 
DO«8 jy-Of 
HHO vm 
upxb* q«. 

MUX2 ■ N-iQ 
"pxt MX* 
BfrQ* WHS* 
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1st Team Victory Since 1972 
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McEnroe Defeats Mottrani 
To Win Davis Cup forU.S. 


By Neil Amdur 


for the first 

w uje uaru V.UJJ tui uic uiuuso Stales today 
-Buster Mottram of Bri tain 6-2, 6-2, 6-1. The 
> taxes has not hdd the dtp since 1972. 


'‘•W. 

' -i 

>\ RANCHO MIRAGE, Califs Dec. 10 (API — John 

McEnroe. plajmg singles for his coun 

* \h t . 

i After pumra cling a service winner at nmch point, 

i i 19-ycar-oI d American slammed the ball high over 

ur '‘W L|Si standi, ran to the .net, .jumping and dancing along 
m i Hi,, /-Vhe way, his arms held high. American captain Tony 
(!„ /" filbert and trainer Bill Norris rushed to meet and 

u • , ItftT'iflhbiacehhn. ; • 

i, rnatda ^nsowined in the series, between 



u" «?ui 
“whcZL 
a, i^^ w 4, 

■^hinej J 

a 


i Gptifried of ihe’Usited States and John Lloyd 


1,1,1 • “^fali details in tomorrow's editions. 


U<& Took Lead in Doubles 


CHO MIRAGE, Califs Dec. 10 (NYT) — 
was no Davis Cup tennis miracle in the desert 
\ Stan Smith and Bob Lutz, conducting basi- 
as- usual, gave the United States a 2-1 lead over 

— u, in the final with a 6-2, 6-2, 6-3 victory over 

Ths J^fok Co* and David Lloyd. 

cued T * nrac the most nnr-ctrl 

lf ■' 




It .was the most one-sided performance for the 
icrican duo since they began representing the Unit- 
States in 1968, and extended their cup 


record to 10 Straight matches 


” l lhai (V?- - . _ 

1 A1W '» W ^ 1 “Bui after Friday's night's stunning development in 
\ ej r* E tfc^es, .with Busier Mot tram rallying from two sets 
ib'' ii, and matdi point to beat Brian Gottfried, the 

rt.ifi- W 1 y 7 *j’^aserkans were talcing nothing for granted. 
r ,l ' Ui j think it’s one of the best matches we’ve ever 
n '■h'Hild sj^played in the Davis Cup,” the 32-year-old Smith said, 

'“Hmxiir ' ' s 




^ Patriots Edge Bills in Final 8 to Clinch AFC East Title 


"‘"■’n'lnjr 

; ‘"v ntT B 
m«ln\T -jj* 

•VMrtSt ■ -FnmWinDispatcha 
tli.it lie ,*5 FOXBORO, Mass., Dec. 

■rdirr anj 
•‘■f'lup in 

" Iutc U 4 B ii, 2634 victoty over the Buffalo Bills 
tliudlooR 4 .^ ^ American Foootball Can- 
i ^Srence Eastern Division title. 

tel Male’ i 


when asked how Mottram’s 4-6. 2-6, 10 - 8 , 6-4, 6-3 
triumph had affected them. “We wanted to play every 
potm.” » • 

In . contrast to Friday’s night’s 4-hoor-29- minute . 
marathon between Moitram and Gottfried, which 
■deadlocked the series at one-all. the doubles took only 
74 minutes. The Americans can regain the cup for the 
first time since 1972 by winning one of today’s two- 
singles between John McEnroe and Moitram and 
Gottfried against John Lloyd. 

Cox and Lloyd were a new t^im constructed by 
Paul Hutchins, the British captain, to m«*imiw his 
personnel They won the key doubles in tbe inteizone 
semifinal against Australia, beating Geoff Masters 
and Ross Case, but were no mair-h for the more expe- 
rience Americans. 

In the first set, the British tried to win the war at the 
net, but were netting reflex volleys in dose exchanges 
and were unable to handle Lutz’s angl ed forehand 
cross-courts and Smith’s backhand slices. * 

The Americans ran off 9 straight points. They broke 
Cox at love. Lutz held easily and then Lloyd, older 
brother of John, lost the set when Lutz poached.’. 

On the Move 

“When we play our best, we ready move a lot,” 

Smith said of the poaching tactics at the net and ag- 
gressiveness that characterized their play. “Tony [the 
Am e rican captain, Tony Trabert] was realty adamant 
about our moving.” 

The British changed tactics in tbe second set and 
played from the baseline while receiving serve in an 
attempt to neutralize their opponents’ power tactics. 

But this strategy also failed when the Americans 
turned to delicate drop valleys, and the 6-foot-4-inch 
Smith angled smashes for winners. 

Smith and Lutz am an interesting pair. Like Bob 

24-26 Victory on Posey Field Goal 



AAU Conduct Action 

Five U.S. Swimmers 
Banned for 2 Years 

By James Tuire 


Buster Mottram returns to Brian Gottfried with a strong forehand. 


Unfd Pws tnwc m d 


Hewitt and Frew McMillan, they reflect the notion 
that opposites attract in doubles. Both are Californi- 
ans ana right-handed, but the simnariues end there. 
Smith is lanky, soft-spoken and serious, once Ameri- 
ca’s No. I player but more recently bothered by arm 
trouble. Lutz, -31, looks like a halfback, and his flashy 
forehand is an extension of his personality. 

Mottram’s five-set victory over Gottfried sent 
shivers through the American camp in mote ways' 
than the scofie. It was like a trip from summer to win- 
ter. The match began under a warm, blue desert sky, 
with Gottfried cruising comfortably, 6-4, 6-2, and 7-6, 
40-30 in the .third set, but it finished under an evening 


chill with the 6-foot-4-inch Mottram sweeping the last 
three sets, 10-8, 6-4, 6-3. 

By the time Gottfried lost his serve on the second . 
match point, only about 500 spectators, most bundled 
under blankets, remained from the crowd of 3,553 
that had watched the 19-year-oki McEnroe open and 
close with aces and grant only five games to Lloyd. 

Nastase Upsets Connors 

FRANKFURT, Dec. 10 (AP) — Hie Nastase up- 
set Jimmy Connors, 6-1, 6-2, last night in tbe semifi- 
nals of the Frankfurt Cup tennis tournament.. 


NEW YORK, Dec. 10 (NYT) - 
Five outstanding U.S. swimmers 
have been barred from internation- 
al competition for two vears in a 
surprisingly strong crackdown by 
the Amateur Athletic Union over 
violations of its disciplinary code. 

Thirteen teen-aged girls have 
also been barred from international 
meets for three months for violat- 
ing the new AAU code. Tracy 
CauDcins. who won five gold 
medals in the world championships 
and is the United States' chief hope 
in the 1980 Olympics, was report- 
, edly among the 13 involved in a 
curfew violation. 

The AAU would not reveal the 
. names of the five swimmers who 
drew the more severe punishment, 
which begins Jon. 1. The list report- 
edly includes Marc Foreman, a jun- 
ior" at Tennessee, who will miss the 
Moscow Olympics unless the pun- 
ishment is revoked. 

4 Others Barred 

The others who were reportedly 
involved in both curfew violation 
and drug usage during a training 
session in Colorado for a meet in 
Canada were Steve Tollman, a 22- 
year-old Californian attending tbe 
University of Washington; Jan 
Ujevtch. a 17-year-old breast-stroke 
specialist from Pittsburgh; Beth 
Harrell, 18, of North Carolina 
State, whose ambition is to become 


a parole officer, and Gina Layton, 
on 18- year-old student from Dar- 
ien, Conn. None of the drugs re- 
portedly used was performance 
related. 

Some of the swimmers involved 
in the curfew violation during a 
meet in Austin, Texas, were said to 
include Joan Pennington, 18. of 
Nashville, who attends the Univer- 
sity of Texas; Cynthia Woodhead. 
14 , a Californian who won three 
gold medals in lost summer’s world 
championships, and Kim Lineban, 
IS, of Florida who won two bronze 
medals at the world champion- 
shi 


Michael 

chairman 

Swimming 

confirmed 


10 — 



The winning kick capped a 53- 
yard drive in eight plays and as- 
sured the Patriots, 11*4, their first 
divisional title in 15 years. 

With Buffalo leading 24-23, New 
England took over on its own 47. 
Steve Grogan hit three passes and 
Sam Cunningham and Horace Ivo- 


ry supplied the rushing yardage to 
move the ball to the Buffalo four. 
The Patriots then called on Posey, 
who had earlier missed a 42-yard 
try and he responded with the field 
goaL 

Giants 17, Cardinals 0 
At East Rutherford, NJ., Randy 


Dean threw his first NFL touch- 
down pass, a 6 -yarder to tight end 
Gary Shirk, late in the first quarter, 
and Doug Kotar rushed for 111 
yards and a touchdown to help the 
New York Giants snap a six-game 
losing streak with a 17-0 victory 
over the Sl Louis Cardinals. 


Dean, starting his first game as a 
pro because of a knee injury to Joe 
Pisartdk, hit Shirk in the end zone 
on a rollout with nine seconds left 
in the first period. The score 
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Muddy Course for World Cup Skiing 



ead Leads Canadians in Downhill Victory 


By Samuel Abt 


(h^fSOttADhflNG. Austria. Dec. rac ^ - but wjflT a couple of minor 
fs —1 [Wd° K . en of Canada, corrections for conditions. Hie top 


season. “I skied the course today as 
I did in t raining ,” he said after the 


itv.r. 1,1 ,t .4,top lusher in training runs last 
showed today that practice 
' ’ "the 


and the 


top 
bottom 


!■■ ..'fiu.'t 


V 



ect as he won the first 
race of the World Cup 
season ova* a muddy course 

! ’"■]* j^Jfcead finished just ahead of a 
,; ; |e»nnaate, Dave Murray, as the 
■ , '‘ .rtraag Canadian team also placed 
.Tkve Irwin seventh and Steve Pod- 
"V^^xwMmnth. . . 

' Because of a continuing warm 
-"and subsequent deterioration 


:!).• I wlfj 


|H " .‘if the course, the race was shorl- 
t ; ” in *- !,, ned by 600 yards to a length erf 
-650 yards with a drop of 715 
— - aids. For a time it seemed that the 
«r ace.- over a run generally consid- 
lived to be among tbe fastest in the 
rorid, might be canceled. 

Read mushed in 1 minute, 32 
econds and 11 -hundredths of a 
econd, with Murray 6 -hundredths 
f a second behind. Third, 13-hun- 

jit Kifriedths of a second back, was Yla- 

iimir Makeev of the Soviet Union, 

; rookie on the World Cup circuit 
surprising ninth in the down- 
1 championships last 


was gnppier 
wetter." 

The final decision to hold the 
race was made two hours before the 
start after repeated inspections of 
the course by officials of the World 
Skiing federation and a meeting of 
what was frankly described as the 
crisis staff of the organizing com- 
mittee: 

Warm Wind, Melting Snow 

As they talked, a warm wind, iho 
foehn , continued to blow from tbe 
south, rippling the many flags dec- 
orating this village in southwest 


Austria and, less pi 
the snow on the course. Since much 
of it had- been trucked in from near- 
by meadows, it contained a mixture 
of gravel and earth, which had been 
frozen until the frigid weather 
broke here late Friday night. 

As the earth softened and spread 
while the snow melted, the usual 
downhill finish area turned into a 
long slasch of sickly gray on Planai 
Mountain. 

At 9 o’clock this morning, while 
the jury was injecting the run, the 
temperature stood at 28 degrees, 
about 25 degrees higher than at the 
same hour two days ago. Around 
noon, when the decision to attempt 
the race was made public, the ther- 


mometer had risen a few more de- 
grees as the sun pushed through 
dark, thick clouds. 

Season Started Late 

Yet officials were determined to 
start the race The season is already 
a week late after races scheduled 
last weekend in Val d'l sere were 
canceled because of lack of snow. 
Both tiie men’s and the women's 
schedules are being juggled daily to 
meet changing weather conditions. 

Because of the warm wind, it 
rained all day yesterday in the val-: 
ley where Schladming sits, but in 
the surrounding Tauem range of 
mountains there was a new dusting 
of snow. It was too high to help 
here. 



Austrian Places 10th 

^ Fourth was Herbert Plank of Ita- 
7 , with Peter Wimsberger fifth, the 

S ; > ply Austrian in the first 10 to the 
disappointment of tens of 
^^fcoosandfr who watched. Andy 
-fy idukih 11th place, was the highesL 

/V. &nerican finisher. ■ 

’’' Peter Luescher of Switzerland 
as the leader cm the corn- 


races 


ails* 1 


• I..# “i 

U? iant ' slalom and downhill 
j^-^ith 1,86451 points. The slalom 
■-1 jtfoat wasranyesterday. 

■ - Second in' the combined count 
■j Rvf 'ras Leonard, Stock of Austria, 
. " ;| fW0.89, with Andreas Wenzel of 
1 •: Liechtenstein placing third 

0W78.85. . 

LrtiP:; Steading afterward in the finish 
' ^liiVjrea, wlachwas among tbe sections 
^v;f course not included in the race. 



In gwnar Stenmark glides Hcroiigh second slalom ran. 


thM ft*n tmerwAoed 




was pleased with his victory. 

. h-urt was his tinrd on the World Cup 
ircuit,. tin: first coining in Val 
ciTIsere, France, in 1975, and the 
h i' i.’.^ PS 00 ^ 'ih Chamonix, France, last 

Asked last week, why he was 
p ping so well in training — twice 
'yffst, once second and once fourth 
v (p'r- Read said that he had concen- 
.. Vested more" on technical work this 

Si-- stoat dolHIi 

>?V tomarStoimmt. SimM n.rjnM 
Lu»ClW, Swltzertoftd. 3:64,10 
„ „■ l— nord o PW vd. ttalv. 1:8*37 
‘ Luc PoornJw.Swtbriaiid, 3:009 . 
^ r .AnOKi,IMY > l:tU! 

"" V atoornBeTOnlUTaly.JuBJS , 

■' 1 ■ -VMfrem ctrtnair, Auatrlo, 3 :IUI . 

. ,y-'.- MWwmlr Zmtkui, CaomMwattlob 3M0f 
|T .*Wn?HBmfnJ,Bwnwrtond,I:®fcia 
1 tJoor« m Lv»ttiy,5wm»ncT«l,3:p7^tr 
.. l inV a u w uan i: 
i,» ’ Kan r«M, Canada 1:32.11 
1 OwtWunw. Canada V.32.W 

' ^ F* w tadmlr«oiwvBv, Sowlrt Orton t JIM 
•* ^HartKftPwnk. Italy i^tUd 

tSttfWVrnsbanKr, Austria l :3ZM 
JQutiana Olonflni. Italy 1 :32JD . 
y®0v» irwtn, Canada 1:3971 

HcM«har, UaW 1 :»W 
f&e* Pddbankl, Canada 1 :*U5 
!^*Wa FtrjH, wnt Oarmonv 1 ‘M39 


Stenmark Is Fastest in the Giant Slalom 


SCHLADMING, Austria, Dec. 10 (TUT) — In- 
genuar Stenmark of Sweden set off after his fourth 
consecutive World Cup skiing championship here yes- 
terday with a convincing victory in the giant slalom, 
the first rave of the season. 

Afterward, be took an unmistakable dig at the 
circuit's new scoring rales, which many observers be- 
lieve were to force him into the downhill. 

gjriing over snow softened by an overnight change 
in tbe frigid weather here. Stenmark won both rims. 
He was tuned in a total of 3 minutes, 2 seconds and 
24 -hundredths of a second. Next, 1 and 86 -hundredths 
seconds behind, was Peter Luescher of Switzerland, 
with an Italian prodigy, Leonardo David, third in his- 
Brat World Cup race. . _ ... ' 

Jean-Luc Foamier of Switzerland was fourth and 
Piero Gros of Italy fifth. Among the Americans, Phil 
Mahre finished highest, 18th, more than seven sec- 
onds behind Stenmark. Cary Adgate was 23rd, Steve 
Mahre 44th and Andy Mill 


capped a 56-yard drive and gave 
the Giants a 10-0 lead. 

Kotar. who became the first Gi- 
ant to gain more than 100 yards in 
a game this season, bulled his way 
for the final TD with 7:19 left. Tbe 
score was set up when Maurice 
Tyler recovered a fumble by former 
Giant Gordon Bell on a punt, the 
fourth fumble lost by Sl Louis. 

Cowboys 3L Eagles 13 

At Philadelphia, Dallas running 
backs Tony Doreen and Scott 
Laidlaw each scored two touch- 
downs on a run and a Roger Stau- 
bach pass to give the Cowboys a 
31-13 victory over the Philadelphia 
Eagles and the home field advan- 
tage in the first round erf the NFC 
playoffs. 

Tbe Cowboys, who clinched the 
NFC East title last week, converted 
two turnovers into touchdowns on 
Laidlaw’s 1-yard ran and a 16-yard 
pass from Stan bach to Doreett to 
take a 14-0 lead 6:01 into the game 
and coasted home in the second 
half. 

Browns 37, Jets 34 

At Geveland, Don Cockroft 
booted a 22 -yard field goal with 
3:07 into sudden death overtime to 
give the Geveland Browns a 37-34 
victory over the New York Jets. 

Geveland -quarterback Brian 
Sipe passed for 283 yards and New 
York quarterback Matt Robinson, 
who paced a furious Jet comeback, 
threw for 289 yards in tbe contest 
Robinson fired three touchdown 
passes, including two tn the fourth 
quarter. 

SATURDAY 

lion 45, Vikings 14 

At Pontiac, Mich., Gary Daniel- 
son threw a Detroit record five 
touchdown passes yesterday, three 
to Leonard Thompson, as tbe 
Lions shocked the Minnesota Vik- 
ings, 45-14. 

The Lions’ point total was their 
largest since 1967 and it was the 
most points given up by the Vik- 
ings this season. The loss blunted 
Minnesota’s bid to capture its 10th 
division title in 1 1 years. 

. Steders 35, Colts 13 

At Pittsburgh, Terry Bradshaw, 
passing with precision on a frigid, 
snow-covered field, threw for three 
touchdowns yesterday to lead the 
Pittsburgh Steelers to a 35-13 victo- 
ry over toe Baltimore Colts. 

The Steelers raised their record 
to 13-2. insuring them the bome- 
fidd if they make it to the Ameri- 
can Conference title game. 



ABoarttdftw* 

Detroit fullback Horace King, breaks tackle by Minnesota’s 
Doug Sutherland (69), Tom Hannon, bottom, and Matt Blair, 
right, 'to take backfield pass 54 yards for first touchdown. 


Troy, California-based 
of toe International 
Division of the AAU. 
that IS athletes were 
barred but would not disclose their 
identities. 

“It's hard to say," be replied 
when asked how the action would 
hurt U.S. chances in international 
meets. The three-month bans 
should have little impact because 
there will be few such international 
events for the next few months. If 
they want, toe girls can take pan in 
the one major competition — at 
Harvard during early January — as 
representatives of their clubs. 

"The main thing,” said Troy, 
once a world-class swimmer, “is 
that the athletes know that there is 
such a code and that it will be 
enforced. All of the swimmers and 
their coaches were required to sign 
an acknowledgement of this before 
it was implemented last August” 

“It's one thing for a 22-year-old 
swimmer to go off and have a bot- 
tle of beer,” he continued, "but the 
AAU has a responsibility to the 
parents who have put their children 
in our care expecting than to main- 
tain a certain code of conduct" 

Public .incidents involving 
swimmers have been rare in this 
country. The most notable one in- 
volved a champagne-drinking epi- 
sode that resulted in the suspension 
of Eleanor Holm from the -1936 
Olympics. 

All Blacks Beat 
Scotland After 
Ist-Half Deficit 

EDINBURGH Dec. 10 (AP) — 
Graham Mourie’s 1978 All Blacks 
yesterday became the first New 
Zealand rugby union team to de- 
feat England. Ireland, Wales and 
Scotland on the same tour. 

The All Blacks defeated Scot- 
land, 18-9, in a pulsating match at 
Murrayfield, after hairing trailed, 0- 
6 , in the first half. 

The tourists have lost just one 
match all lour, a surprise defeat 
against Munster, and that record 
hung in the balance as the Scots at- 
tacked the New Zealanders vigor- 
ously and had the All Blacks hang- 
ing on grimly until the final minute 
of a match that finished near dusk. 

But in the final minute, with the 
New Zealanders holding a three- 
point lead in the face of sustained 
Scottish pressure, Billy Osborne en- 
gineered the action as the New Zea- 
landers broke out. Osborae kicked 
ahead and Bruce Robertson pipped 
Scottish player Keith Robertson in 
the battle to touch down. Bruce 
McKechnie converted the penalty 
to give the tourists a nine-point 
margin. 


Free- Agent Rules Freeze Rosters 

Days of Easy Dealing in Baseball Fade 


‘ By Joseph Dtirso 

ORLANDO. FUl, Dec. 10 (NYT) ' 
— “I’ve been making trades in 
baseball for 35 years,” said Gabe 
Paid, the president of toe Geveland 


officials jamming the sessions, only 
12 trades were made and only 31 
players changed sides. 

Where in toe name of Branch 
Rickey did all the horse-traders and 


Indians and a whedererf £ ifrqnt 

S never 1)660 t0 ; New YoncYankees and StoncSe 

^You n£d-u> be able to hors* ° rioJes •TOS * 1 » «* 

trade. .You’d have a roster of 25 
players, and all 25 were available to 


Wenzel, Mahre and Klaus Heidegger — Stenmark’ s 
major rivals in the slalom and gam slalom last season 
— nave indeed been practicing tins week in the down- 
hill in hopes of gaining combined pants. But WenzeJ 
finished a lackJusier ]4ib in the giant slalom, Mahr e 

W 1 t^S d cSl^S.gh he ha, usually spoke. nSS™ 

through friends, that it is impossible to practice all 

three disciplines and win during the crowded World " ores ^ ~ ^ ■ y - SBapped 
Cup season. There wiO have beat 32 men’s races, ex- 
cluding the 4 combined events, when the tour ends 
March 20- 


n‘*' 


ffiw i fc a n ttt W bt i oHor m#* 1 * olant rtrim 

' J -f Umschcr (5wttr«rtand> 1JMS1 
i Mack (Austria) ismw 
iWanal (UaditmMn) 1X78X5 
1 fttahrt (usj unas 

rzamon (Cmtaslauaftla) t JKL13 
— 'Thart (Italy! Mftte 

sE/*™ 0 ™ ttwv) UBS 
Monk (ttoiy) 

TseMaonoy ( U5SR1 IJ8BJ* 

'r •** *«■** WwtOannai*) lS94.1t 



WenzePs Frustration 

In corroboration of Stenmark’s thesis, the i 
Wenzel finished his second run by banging his . 
to the ground and announcing,' “I don’t go well in the 
downhill and I don’t even go well any more in the 
riant slalom. 4 ’ He finished second overall in the event 
last season. ' 

He was not alone in his troubles. Nineteen men in 
the field of 72 failed to finish. Those who did agreed 
that the course — 1,350 yards long with a vertical 
drop of 340 yards through 59 gales — had been diffi- 
cult to handle: More than 4 inches of weL snow fell 
during the night on lie course, high in the mountains 
to the changes that award paints - above this village in southwest Austria. The first run 

had to be delayed an hour as crews spread snow 
cement, a chemical bonder that resonbles sand, 
around the gates. 

Hie first few finish ers in the Opening run reported 
that the snow was firm and offered more of a grip 
than they had expected. But later finishers com- 
plained that the snow had turned soft and brought to 
the surface gravel that damaged their skis. 

— SAMUEL ABT 


Nottingham Forest 
Halts at 4>2 Victories 

LONDON, Dec. 10 (AP) — Ter- 


Forest’s 42-match unbeaten record 
in English League soccer. 

Liverpool, the rdgnmg European 
champion, outplayed Forest, which 


After the race, Stenmark spent what was for him an 
unusually long time answering reporters’ questions in 
a variety of languages. When be turned to his native 
Swedish, he referred « 
to the best 10 finishers in the combined, a paper race 
-scheduled to be tabulated four times this season, in- 
cluding here. 

“Perhaps if I won today it was because of the new 
rules,” Swedish reporters quoted Stenmark as having 
told them.' "You saw Phil Mahre and (Andreas] Wen- 
zel and the others in the downhill training, .. .” He 
did not. finish the sentence, the Swedes said, nor did 
heneedto. 


champion, outplayed Forest, 
was unbeaten in- the league for 
more than a year. liverpooTs local 
rival, Everton, kept in the cham- 
pionship race with a 3-1 victory, 
over Bir mi ngham Gty and third- 
place West Bromwich also won, 
beating Middlesbrough. 2-0. 

U.S. Woman Skier 
Scores First Victory 

PJANCAV. ALLO, Italy, Dec. 10 
(AP) — Abigail Fisher of South 
Conway. NHL, scored her first 
World Cup victory here today, tak- 
ing a women's special slalom ski 
race. 

The 21 -year-old American 
docked an aggregate time of 
1:49.81 minutes' in the two heats lo 
finish one hundreth of a second 
ahead of Perrine Pelen of France, 
who placed second in 1:49.82. 


be traded. Charlie Finley once got 
mad at Gary Alexander and traded 
him to us for Joe Wallis, whom 
we’d picked up from the' Chicago 
Cubs oidy an hour before. Charlie ‘ 
was life, a fickle lover: He’d -love 
you one day and leave you the next. 

“TodayT? Paul reflected, focusr 
ing on a week when the economics ' 
of • baseball took a historic turn, 
“maybe you could trade half of the 
25 on your roster. Tlie rest arr fro- 
zen by legal restrictions, veto 
us,' no-trade clauses or just -high 
lanes that few teams can 
handle.” 

* SHm Selection 

In the’tbird year of the free-ageni 
revolution. Paul and the executives 
of the 25 other dubs in the- major 
leagues canjd to Orlando for then- 


mass trade? Or in the one year 
- since four clubs exchanged 1 1 play- 
ers in one package of many parts? 

To people watching the market 
■ here this week, toe answer was 
. clear The traders are still there, 
but the rules have changed radical- 
ly since toe courts decreed in 1976 
that players could become free 
agents at certain limes in their 
careers. 

As a result, more than 100 play- 
ers have taken their chances in the 
f auction market, some have sif 
for more than $3 million and • 

Have accepted long-term contracts 
from clubs trying to ding to their 
stars. 

' So for two years, a kind of chaos 
churned through the rosters of the 
big leagues ana their 1,000 players. 

Salaries soared, stars jumped, 
contracts grew complex. And be- 
cause players could not become 


wmter-meetiog last week in a trad- agents after six yrars in the big 
ing mood. AJ they headed home . “ 8 ues - *** Ieams rush ^ 1 w protect 
during the Weekend, they left the thfflr «“* “ OT t0 , «?* {« 

skimpiest- talent market in years — before .losing them for 


and a scene 
Rose, a free 
the team of 


dominated by Pete’ 
l who signed with 
choice, and Rod 


Carew, a potential free agent who 
refused to be traded now. 

During the same business con- 
vention last December, 53 players 
were exchanged in 22 deals. During 
toe last six years, 322 have been 
moved. in 119 trades at the winter 

r iering of the clans, and at times, 
total approached 10 percent of, 
the manpower in the big leagues.' 
But during toe last week, with 1,800 ’ 

WHA Results * 

Saturday's CM) m« 

Owbac-t Ontlnnotl 3 
B l rmlnaft ai n 6 . Edmonton 2 


nothing in tbe auction market. 

But now, rather suddenly this 
week, the frantic transition seemed 
to have run its course. After two 
years, the revolution has reached 
the stage of consolidation. The Cin- 
cinnati Reds may have lost Pete 
Rose to the Philadelphia Phillies 
,/or S3-2 million for four years, but 
they kept Tom Seaver at S2 million 
for five years. A player’s file has 
.become a dossier of seniority and 
status rights, the team rosters have 
congealed in red tape and the num- 
ber of men who might be freely 
traded has dwindled. 

“When toe free-, 
came in.” said Harry 
eral manager of the 


t system 
ton, gen- 
Milwaukee 


Brewers and a star of previous trad- 
ing markets, “we felt it would take 
five years to see its full effect. This 
is year three, and you can see toe 
effect; it’s already difficult to trade 
yourplayers. 

“Your key players are under 
long-range contracts, and can't be 
traded easily. Your younger players 
are not so well-known to other 
teams, and they’re now more im- 
portant to you. anyway, because 
they can’t leave yet And your stars 
-who are available in trades are get- 
ting paid so much that you can't 
move them so freely. 

“For all these reasons, toe talent 
is finally getting locked in. Not 
only that, but toe initiative is 
changing: More players ore enter- 
ing the auction market, so the clubs 
are put in the position of reacting. 
They either look for talent in toe 
free- agent market, or they don’t get 
much. You do it, or you die. The 
old-fashioned system of simply 
trading players is bring crowded 
oul” 

NBA Results 

Pruett! Ocmm 

PhOflfllx 124. Boston W 
Now j«rs*v m Washington MO 
Houston 110, Now Orisons 106 

CMcoao loa Portland 99 

Indiana 114. Detroit in? . 

San Antonio m Sekton State 105 
LosAnaolos lOl.MllwaukMBS 
Sooths 107, Atlanta 1M 

Marriott Sams 

Now Jortev IttSan dmm uo 

Chicago 101, now York N 
Washington 10i. Phoonlx 90 
Oavefepd ll&mioitoMto 107 
Houston lid. Portland HD 
Kansas Cliv 133. DotrarMOO 
Denvor llXMIlwsukoo 103 ' 

OeldMi Stole 94, Atlanta N 

NHL Results 

PririottOames 
Pittsburgh X Montreal 3 
AHantaACotoradoa 

SutontottCo w— 

Pstroit 5r N.Y. Rangon4 
N.Y. Islandsn X Toronto 2 
PMlarietBMBfi Boston 2 
WoatUngtm 7, Vancouver s 

BuHatoAPimtxiroiM 
Chicago 4. 51. Louisa 

Minnesota X CoUrndo D 

Los Anostot 5 , Atlanta 1 
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Revenge on Texas 


Versailles: Repairing the Bomb Damage 


p PADT T7 . Grou P rB °™yM’ 

ITEiUJrLlji Performs in Moscow -• 


By Aline Mosby 


By Russell Baker 


\7TRSAILUES, Fiance (UH) 
V — Qa ibe night of June 26 ■ 
a bomb went off in the home of 
Mr. and Mrs. Gerald Van der 
Kemp. Since the house is huge 
they were unaware of the blast 
until police awakened them. 


N EW YORK — Texans must be 
enjoying the peevish whitting 
with which New York has respond- 
ed to the American Airlines snatch. 

A band of rustlers rides right 
into the heart o* Manhattan, lassos 


would have known they are 
ly vulnerable. 


For starters, consider the tilin' 
bling tumbleweeds. Suppose some 
insidiously clever New York fash- 


T did not ask f or money 
from abroad. This was a French 
bombing 9 a French of f air 9 
die French should pay for it. 9 


itself a jim-dandy airline and hauls ion-setter decreed that no New 
it off to Texas. A full herd of execu- York apartment could be consid- 
»*““ to make mouths * — - - *--*-*- -* - — 


lives, lush enough co make mo u ths 
water all over the 
accounting cham- 
bers at Ndman- 
Marcus, and Tex- 
as has them 
New York’s 
response? Tears. 

Empty threats. 

Mayor Koch cries r , <r 

that he has been * ’ MBjr 

flummoxed, as 
though this were R-»L-j> r 

news. Of course 

he h as . Texas knows that. So does . 


Baker 


ered chic without a batch of tum- 
bleweeds to go with the house 
plants? 

As the fashion spread to Con- 
necticut, New Jersey, California, 
the demand for tumbleweeds would 
strip Texas bare of its priceless her- 
itage. 

Another line of attack might be 
to humiliate Texas. New York 
could finance the establishment of 
genuine New York delicatessen in 
all major Texas cities. Exposed to 
authentic corned beef, pastrami, 
bagels and chicken soup, once- 


Their house is the Palace of 
Versailles, one of the wonders of 
the world. Van der Kemp is cu- 
rator of the 17th-century French 
palace that took 36,000 workers 
SO years to build. 

Breton nationalists claimed 
responsibility, and two were sen- 
tenced to IS years in jail for the 


recovered and assembled like a 
puzzle. They are being re-glued 
on canvas, a two-year project. 
The restored rooms will re- 


open in 1980 — the year Van der 
Kemp plans to unveil 22 chande- 


bombing. It ripped holes in par- 
quet floors, reduced period fur- 
niture to splinters and demol- 
ished valuable paintings in the 
Napoleonic galleries. 

Five months later, sitting 
calmly in his apartment in one - 
wing of the chateau some min- 
utes walk from the explosion 
site, the French curator dis- 
closed that renovation of the 
bomb damage is proceeding and 
should be finished in two years, 
paid half by contributions from 
the French people and half by 
the government. 

“I had. worked on those rooms 


tiers given by a wealthy French 
family to the famed HaU or Mir- 
rors and another suite of rooms 
being decorated thanks to anoth- 
er French donor. That will be 
Van der Kemp's final gesture be- 
fore bis retirement after 10 years 
as assistant curator and 25 years 
as chief curator. 


everybody in New York. The ques- Texans would be compelled 

tion is, what is New York going to admit they had grown up with- 


do about it? 

Texans, being reasonable 
had undoubtedly made p 


out ever knowing what eating tast- 
ed like. 


KiWBBMSSS »a-Sl!SfKi 5 S 


isn’t any. What does New York do 
instead? It talks, talks about boy- 
cotting American Airlines. You 


the local chili and barbecue, but the 
crushing blow to Lone Star gastro- 


15 Books 




a long time and they were in per- 
fect condition before the bomb," 


Another achievement was 
publication last spring of the 
grandest of the 15 books Van 
der Kemp has written on the 
rfrflteflu built by Louis XIV, its 
gardens and two adjunct cha- 
teaus, Le Petit Trianon and Le 
Grand Trianon. 

The book, “Chateau of 


Versailles.” has been translated 
Into F-nglisli and was published 
in November in Britain, the 
United States and Japan. 

Van der Kemp mid his Ameri- 
can wife live in what at the time 
of Louis XVI and Queen Marie 
Antoinette was the royal army 
officers' mess in the southeast 
comer of the courtyard in front 
of the gigantic palaor. with its 33 
acres ofrooft 

Their 21-room apartment has 
three small salons, a dining 
room and bedrooms furnished 
with the couple's English and 
French antiques, fine jade and 
porcelain objects collected by 
Mrs. Van der Kemp’s father, the 
late Frederick Harris, who was a 
rear admiral in the U.S. navy 
pnri benefactor of die Metropoli- 
tan Museum of Art. 

Mrs. Van der Kemp, tall, wil- 
lowy and efegant in a green 
Chanel suit, says she takes life in 


the palace with ease, even 
though some tourists wander 
into then apartment, thi nking it 
is part of the chateau open to the 
public. “One day I came home 
and found a group, of tourists in 
my living room.” 

The floors of the apartment, 
burned by revolutionary soldiers 
in the I8tb centuiy, were re- 
paired with leftovers from the 
main part of the chateau when 
those were replaced because of 
wear and tear by millions of 
tourists. . . 

The Van der Kemps added 
sumptuous doth covering to the 
walls and display statuary found 
in the chateau basement under 
layers of coaL 

Bathrooms 


The most daring rock group ever 
to perform on a Soviet stage is 
being met with cautious smiles by 
Soviet officials in a sign of growing 
acceotance here of western pop 


Members of a Macon,' q* if* ' 
homosexual rights group gating " 
in .a city park for air oangpJ^K..- ' 
breakfast to protest singer J3S • 


the humor is ihe absunlity of JSfSS 


enjoy the humor in me aosuxany oi 
this threat 

New Yorkers are not boycotting 
people, least of all when it comes to 
airlines. They are market people. 
Value and convenience are what 
they weigh when they are about to 
pan with money, and if American 


And if it comes to war. New 
York has formidable weapons that 


Airlines supplies both, few in the few Texans will wish to face. We 


— are going to ask u tne airline s 
management is approved by City 
HalL 


tMm to Antonio to break the 
Texans’ morale. 


If the mayor really means busi- 
ness. he should retaliate against 
Texas, not American Airlines. This 
is certainly what Texans expected. 
Texas did not become Texas by sit- 
ting in the bunkhouse feeling sorry 
for itself when rustlers made off 
with the horses. 

They must surely have expected 
that New York would saddle up 
and ride, as they would if the ranch 
were threatened. And of course 


Afterward, loading every car in 
the New York subway system with 
the people who stand on Eighth 
Avenue at 42d Street, and heading 
them all down the rails toward Tex- 
as, we could easily compel an un- 
conditional surrender before the in- 
vasion force reached Richmond. 


says Van der Kemp, who is des- 
cended from an old New York 
Dutch family on his father's 
side. “They were destroyed” 

“We have raised almost 
$400,000 and we need about 
double that. We received contri- 
butions in 10 and 20-franc notes 
from all over France after we 
had a ‘Save Versailles’ appeal" 
on radio and television and in 
the schools. 

“I did not ask for money from 
abroad,” he adds. “This was a 
French bombing, a French 
affair, the French should pay for 
it" 

Damaged draperies and wall 
coverings are being remade, fur- 
niture repaired or reproduced 
floors and walls rebuilt 



In victory we must be magnani- 
mous. Texas can keep American 
Airlines. New York will take the 
Dallas Cowboys. 


Restorers are working on a gi- 
ntic minting. bigger than tne 


nan hf. p ainting, bigger than the 
floor of Van der Kemp’s living 
room, that was blown to bits. All 
the pieces, from the size of a 
hand to that of a fingernail, were 



“1 also will leave behind a lot 
of bathrooms when we move to 
a Paris apartment in 1980,” she 
says. “I installed seven. Also 
interphones. I run this house on 
interphones that go even to the 
attic, gar a ge and two kitchens. 
But they dm not allow me to put 
in an elevator.” 

Mrs. Van der Kemp, a former 
columnist for the Washington 
Star, is President of the Ver- 
sailles Foundation in the United 
States. John D. Rockefeller 
started the U.S. custom of con- 
tributing to the chateau after 
World War L partly because 
Benjamin Franklin had come to 
Versailles to seek help for the 
American Revolution. 

“Americans have given a lot, 
but the French really give plenty 
to Versailles," Mrs. Van der 
Kemp says. “Nobody just talks 
about it, and they get no tax 
deductions, either." 

Mis. Van der Kemp also keeps 
busy entertaining honored visi- 
tors and donors at the chateau. 
On one living room table are au- 
tographed photos of some of her 
visitors: Queen Elizabeth of 
Britain, the late President John 
F. Kennedy and the Duke and 
Duchess of Windsor, among oth- 
ers. 


acceptance here of Western pop 
music. The opening nights last 
weekend of a 10-concert stand by 
the hard-driving West Indian pop 
group Boney M were the biggest 
sellout on the Soviet stage this sea- 
son. and the official press is giving 
the band a warm welcome. Male 
singer Bobby Farrell in a -black 
jump suit and grey cape, and the 
group's three women in white 
gowns and feathered headdresses 
presented a show of bump-and- 
griud and sexually suggestive antics 
unlike anything seen or heard here 
before. But the opening-night audi- 
ence at the 3.000-seat Rossia Audi- 
torium was made up mostly of mid- 
dle-aged officials from the govern- 
ment and the Communist Party, 
with only about 100 tickets offered 
to the public. Group members were 


» aa ww ww w^wuDCett I - 

concert in Macon. Mus Bryant aw 
scheduled to perform at the- sacred, 
music, sponsored by the Mb., 
lions Clubs. Johnny Fasnhn .! 
spokesman for the Macon Souk^jil* 1 ' 
for Individual Rights, saSi12>' 
group has nothing against orao^ 
juice but • is - opposed _iq ■ Jjg ^ ^ 

that she can work and £/} I 

orange juice but we do 'not IZj ill* 
her to say anything about the *£3^ 
and .other minority people \ftju3 
she’s singing." Fao&ro sad. i 


nonplussed by their quiet recep- 
tion, calling it “reserved” As the 
slightly bewildered i 


slightly bewildered audience 
clapped along politely with the mu- 


audience 


sic inside, hundreds of young Rus- 
sians who had heard Boney M on 


foreign radio broadcasts milled 
around outside in the snow, 
watched by Soviet militiamen. Offi- 
cials censored out of the program a 
song called “Rah Rah Rasputin ” 


Assistant Secretaries of State 
Hodtfing Carter 3d and Patricia 
Derian were married on the 
grounds of the National Cathedral 
m Washington. Carter is assistant 
secretary For public affairs, and 
Miss Dorian is assistant secretary 
for human rights. Secretary of 
State Cyrus Vance was among the 
small group of invited guests. 

* * * 


■' * * * I 

Faced with a shortage of coamrof.'- 
ics in government stores, SwfcL - 
women are turning. to biack-masMv- * 
substitutes made from chalt, {wf \ 
tore Lacquer and . shoe pofisJHtf , . 
make themselves' beautiful la d 
country where, not ' long W 
cosmetics were a rarity reserved®- -■ 
the Bolshoi Theater crowd, todarf,,. 
kerchiefed women at the • 

pump or girls on Moscow’s snq«‘ 
shoveling crews are often rnmi.' .. 
and perfumed as if for an ewS2 
on the town. One of the first dm' 
spond to the situation, the toe#. - 
newspaper MoSkovskaya PrwM • 
reports, was a plumber named c • 
Shevtsov, who '‘saw that another , 
opportunity like this woudn't cw£b . 
soon,” and who is how on trial fd . 


Boston Pops conductor. Arthur 
Fiedler re-entered Tufts New Eng- 
land Medical Center, forcing can- 


cellation of scheduled holiday ap- 
pearances and a televised cefebra- 


UMed ften tmtnofcMl 

The Van der Kamps at home in the Palace of Versailles. 


“For a girl bom in the Brook- 
lyn Navy Yard it's been along 
way up the ladder and 1 made it 
to the top,” she says. 


pearances and a televised celebra- 
tion of his 84th birthday. Hospital 
officials would not release details 
of Fielder's illness. He is “experi- 
encing difficulty walking.’ a 
spokesman said. “The hospital ex- 
pects to conduct some therapeutic 
measures to improve his condi- 
tion." Fiedler spent four days in 
the medical center for exhaustion 
earlier this month. 


profiteering, roe newspaper quoted . ■ 
trial testimony as snowing that. • ■ 
Shevtsov had-httie trouble iu mial'. . . 
ufacturing his cosmetics, which W[ • 
sold for three times the govenumai , 
price. “If you grind up differed ! 
colon of children’s chalk, they : 
do fine for eyeshadow. You cts 
easily prepare a modish nail potifi ! . 
from furniture lacquer, adding ft. ' . 
some metal filings Tor sparUvl . 
said. “Mascara can be made -frag 
black ink, shoe polish and atha ; ... 
simple ingredients:". 


President Carter and his wife 
Rosafynn, were on the guest list fa 
yesterday’s world premiere benefi 
of the movie “Superman” at tin 
Kennedy Center. Tne movie will b 
released Friday. Proceeds from th 
special Washington screening \ril 


go to the Special Olympia. 

— samuel jusna 
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MTBtNAllONAL ORGANISATION 
REQUKE5 

PART-TIME SHORTHAND TYPBTS 
{En^dt moth er-tongue with Fr«n d» tyn 

typing! for conference wort foyr c»y 


MTL LAW RRM requires Uinaud 
shorthand typer. English mother - 


tanrae, perfoa Frendv Part-time or 
Write Box 228, Herald Tn- 


g sue ren a l) each mprri 
day & nZ 41 per hou 
» free. Write to t&x 243. 


tone, 92200 Neutty, France 
ML. RRM seats for Paris. 


Paris, shorthand 
tongue. BSC aft- 
rendi desirable. 


TRULY BILN3UAL experienced secre- 
tary (French mother-tanpiri for Amer- 1 
icon attorney in Para 6m. Pleasrat 
working conitions, to begin unmedL 
atefy or m January. Letter wrfti CV to 1 
Box 247, herald Tribune, 92200 Meui- 


NraJASKRETARYT 
Cdh Paris, 622 53 86 Mane » 
. Becnj em ent ooradtor* once « 


Luxurious double reception, 3 bed- 
roams, kitchen. 2 baths, phone, carpel 
Fro. 4000. Teh 280 20 42. 


program. Onty j o peration Now mndafale, _ uJeTday defr 

fora-tg**" 1 ? ^ idto t n xfa Conmleta doeunentation from Nov. 20- end icon 

pan y«x m ttS. ExccBent fpr shopping 21 tfcdd Tribune/ Forex IWrch con- m ui 


ratters, maJ order, hoBday resorts, 
ion, hatris etc. Ideal for obswuee part- 
time owners. Simple to run. No techtocal 


RESIDENCE SBIV1CE 


iHI needed. No franchise, no royalty 
fees. Minimum of SI 5,000 cash required | 
for starting inventory & ounphte system. 
ICema Systerm. 

Beethavrastr. 9, 

6 Fronkfurr/Afain, W. Germany 
Tel: 74780B, Triex: 412713. 


Papc r t m enrfar foreigners 
Soles i rentals 


Tel..- 742 62 65. 


ference on 

THE MANAGEMENT OF 
FOREIGN EXCHANGE 
RISKS 

Indudes currency forecast* for 1979. 
totedms by Ui Under Secretory 
of Stale for economic Affixes rad 


rSr r.i l— n R ‘ Slahorv fcn*, lax free. Wnto to Bax 243, Herald 

*SL**£r Lr#t. Tribime, 92200 Neuily. Franca 

some day delivery with Swiss 

papers end firaoeplates. Poymmtt CONSHL Juridgue cherehe seatfaire 
- m Ui. donors. stemxIacMo biSngue franam/angttxi. 

..uMu^rnwoir Telex, diciaphorw. Row J.l J9. 

RAJWYMOTOR^IC, Champ* Sysce*. Teh 22S 88 10. 

30 os£S C S^mta>d. bSngud mexfied 

Tri^ 031-45.10/45. Tehee: 33850. wcrekxy to hefo__wuh 'nternrownd 


.. . , ^IhoSfedge af fterah rttorabfe. IMO0D1.Y NBSB3 fiar Ameriam Co_ 

each morthy. Frol Wl resume to Box 242, Hardd Tri- English mother-longue bilingual. 

bone, 92200 NerJty. France. tandjTbtqfah roCTetore. Shorthand 

ART-TIME ENGLISH MOTHER desirade. Phone Pbns 233 1904. 

SEOfiETARY/ADMfiWSTRATOR b&v 
y«- SwdCy. to 6ox_ 224, Herald Tn- ^ Freneh/Endeh far important do- 


BRMGUAL SECRETARY, 37, 


rover- bune^ 92200 NeuBly, France. 

Herrid PART-TIME ENGLISH MOTHER 


**■ roa w£tn. naram in- Freneh/Engfish far important pp- 

. , S«n in. Conakry (Guinea). Wondortri 

TR1-UNGUAE SKRETARY - Travel o ppo rtunity for mpnhfa iqdy ta run 
Industry. A tearing British Travel Com- uhSl offito mdSrofm. Excel- 
parry a seefang an expxnencad teats- lent berms and facSties vril be offered, 
tary Far its Porn Sales Office. The per- pteas® apply urgently and persondly 
sonsetoaed worid report to the Conti- to: J,V. Luraer/Industrial Dinnand 
nentri Sates Mcxioger rad would be Ca.. B6 Hatton Garden, London E.G1. 
part of a mal team dealing with Teti 01 -242 5303. 

SgCgTE. WiaNATf ONAU Avenue 


CONCORDE 5 R. Ccnfoon. 26CL3&89. 
{toons, studios, private thaw, phone 
Darty/montNy rate. 


THE NEWEST C04TER 
OF GROWTH ACTIVITY 


n .1- * ..-i-. ii J- rm _ ur ununin nvinii I 

hSM CHAW5 arsffi iLWtrxxB fur 

MUHnnvJimninkr.jm' Dcnamafc ana wo now raam.oom ror 


EK Monetary Conurittee Chcimajm, 
rius <Ssousi>on of asset & 
iobdty management techn qtmt 
used by major bcuiks and wporotions- 
Priot £80 or equivrienL 


w TAX-FREE U 
Cadfiaa + Mercedes 
Rcmga Rover + Blazer 
Camara + Trans Am 
and other mrites. 

Same day rcgritraSoa poarifate. 


3850. Mootary to help with Internriwnri 
Congress Hopriof St. Louis. Cal fans 

206 22 53/ 22 54. 

Uw>d FRENCH SUBSIDI ARY of U S Go, re- 


504 09 76. )l am to 3pm |T< - 
FRgJCH B1UNGUAI SB CRBAI 
Irihr 'experienced, seek* mt*™* 
in on. Jmt Co. Pleoee prime, ft* 

»»._ c 


Please apply urgently aid persondly 
to: J,V. Luraer/Industrial Dirawnd 


to: J.V. Lunzcr/lndustriai Diraiond 
Ca., 86 H utt on Garden, London E.C.1. 
Teti 01 -242 5303. 


quires pal-time secretary for young 
Engfah executive xeriora tf) Faro, Per • 
fed Engjoh essenftri, Garnan a rerf 


S»d!roa« ril comforts. Fro 4O0C Schamas; aid vw hove room both for 
Tel: 265 51 45/5) 46. 

NEAR ETOILE; 5-6 rooms, lakhen, bgjh otfMD’mtail 

^to^furaitore.Fro4LS00 "roffl ****.” f.260mP«m 

» ^ PONT l VISITPMC AfONfetdm a 


iczkovits, 


h essenftri, German a red 
1. Exeelent shorthand & ryp- 
«rs drity by rnwgamae, 
offices near Etoile. Nice 


probrijly aped 35 ywsrs or over. 
Fluent English/ French a essentid along 


George V recherche Secretaire. Siena 
ewgee - 2 arts iwremum experience. 


emnenphere. Pteow cdl Mb tankm 
tats 764 1 1 66 office hours. 


phone, luxurious furniture. Fit. 6,500 
Tri: 924 44 54. 

NO AGB4TS, OWNBU, luxury for 
rushed apartme nt . TeL- 254 64 Si 


wn vumc, io> w 

92200 Neuily, Ft 
74/12 65, erf, 2ffl ml 


7 ?Iq INTERNATIONAL COMPANY 

Tel.: 01 /202 76 10. Telex. Qwmps Bysees, fools for young Eng- 


with o working knowledge of German. 
Organoaftond and administrative ex. 
penance is important in deafing with 
reports and customer problems. The 
salary s negoftable and wfl reflect Ihe 
tayortqnoe of rhe position. Interviews 
wiff be held m both Para rad London. 


rag) aa - longue maternefle *t possibte. 
Dhponibte immedfonment - Emayer 
leitre manusente 4- Curriculum Woe 
+ pretandans cn FARABI, 30 Auonoe 
George V. PARS 75008, 


omctMMihGBUBaa W ^ 

BETARtr experience i hyrfy g 

news O rg aniiolioro. Mngw* g 

5PANKH Secrettrr, 35, 

khSponriv itarthwa 

venead French, expeoeraM, 

8WaaS»?eW8 


S/,., 


PEUGEOTS 


7tt CHAMPS DEMAR5beoutiful for- ^ wTuS 


PONT, war PAMS AIQNEjriroa | 1WB T « taTuT frtodel 50- D«uh 


Bsh rnothar -tongue seaetore-reeep- 
fionisr. Excellent snorthand-typmg. Gal 
fare 723 35 51 


AppTicanls should write ghnng brief 
dektb af career to data to the Person. 


nel Manager, HoverHoyd Limited, In- 
ternational H overport, Bamsgota, 


Kent, England. 


Fslialt ctmatfaed'ifl MS fassant Gntope mterwMnji 
spfailiri dent tsTMNBMI « mtt. 


or a new career, well hove a represent- 1 
dive in your area soon who will watt 1 
to meet you. Write Box 13036, Herald , 


' n «*» a dose-out prices "for inuttedwle defcv- 


rwhed 3 roam. Wb vww. v«v ^ i 

comfortable- Frs. 5^00 charges tndwh 

ed, Tri. 265 SI 45/51 iSUSA 


tori. WE 
AKOS.9 


54101B9/539 5575. 


NICE FLATS.: 


ery ftrit Scdras S739Ss SWwWm 
on* $7745 (for automatic odd UM , for 


OFFICE SERVICES 


Or Iriex NY 62394 


Th* Prandent of a wofl-krtown mfarnattenal group 
l PARIS WEST) 

SEEKS 


B4GUSH MOTHER TONGUE 


PARIS AREA UNFURNISHED 


Nassau. Bahamas. Teh 809-325 5275. 


NEUILLY-PHIRONNET 


in townhouse, 160 mn. apartmeai, 
fogh dasv Very anginal, big reception, 
3 bedrooms, mod's roan poesiUe. Frs. 
5,500. 624 28 80 pm. oarty tn weefc- 


YOURAGB^T 
IN PAHS 


AuMukjra Advisory Service 


„ INTERNATIONAL ORGANISATION 

fiONNET fbc/ten ]Red Extrie, tovestment. 

Money, Feocnj occejpfinc member - 
am. apartmeai, stop in Europe. MAE. 9 Wediririster 
J, big reception, Pafoee Gdw, AftMery Row, London 
an poesi U e. fts. SW1 , Enaiond (1 T). 
ortytnweeh. ACwB TOR leather coats needed ei 
^ unrigs oo Mttri ro. ' Top rauqfchr & price 

faroSt. Hanore. 75006 Pari*. Tris266 

602 4040 SEARCHWe fast ROOD hand** 

My Service 

— . bum. 92280 NeuHv. franca. 


? IV . VJA ii'.TT. i « rr' i - i i n 


CONCS55K5NNARS G.B. 


caunar (Tnp- 
_ MoneasL Please co ntad : 
Bakomh. Td. 42764-4403$ 


LTD., Ihe UJL enportan am offer la» 
free from stock BMW* g RHD, IHD, 
U.S. and Australian speefficobons. Call 
US today: Export Division, 56 Park 
Lam. London WlY 3QA. Tol^ 01- 
6299277. Telex: 261360. 

SBtCSJB, PEUGEOT, HAT, etc New 
and used. EAT., 216 Fba a Honore, 
Pan 924£6J% Tx= 6416TI . 


P.O. Bax 7463, Tripoli. Ubra.Nr.Ld. 

“ ton P rri - Td, 9iSl7 P-O. Box 845, ^ay^Tdex: 261360. 

iafe S&iqus»v icmQ<. 

SrtS^g > KL« , SS..SS BAGGAGE SMPP1NC 

HOMBW .WOHDWnE ! a Rue 


BILINGUAL 

EXECimVE SECRETARY 


seactate asslstant^i 

* . .. -i - 

DIRECTION GENERALE . . v- 

sassxsrt'-- 


The selected corutidata will already have had several yean experi- 
ence af working at lop management level and be capable af 
ocring an her own Initiative rad accepting a high degree of personal 
rwporwlbffity. 


2«!S.£iSr-^ 


The salary offered is in heaping WWh (he rtoturafthti post. 


BMP t liia t innt nmtffl MecrionMeMaH^ 

SVRtfdl 


HEX. Exeesiritos, Suta M, 
5t v Wl. Tel- 439 7W4. 


, Aha sfttoB.'mecSum mewngs. 


RING Mr*. Mrotgeaid 261 J 1.07 for fafarvinv 
OR WRITE with defoSs TAS, Ref, 5/ MM, 

77 ive la Baetie 75008 Paris. 


6 SWP RBSOlinCES HUMAlNES.BS mmm fa Wigre* 7SOTJ 



•I 

I 




